YA FOWM M A0 (Hawe |

Mo Acguni 1yuan Ttas :‘,i A T A FET Y 48
| UEEEUNOEFICIAL COPY
~ At caplatle te

Fadormt teallunal Moriyuge Assirdlatian

- ' MORTGAGE

e eis bl ST
THIS LOAN IS NOT ASSUMARLE WITHOUT THE APPROVAL OF THE
DEPARTMENT OF VETERANS AFFAIRS OR ITS AUTHORIZED AGENT.

THi5 ISDENTURE, made thas 30774 day of SEPTEMBER 19 42, belween

FLOYD POWELY, AND MATTIE M THOMAS POWELL, HIS WIFE

ISl ] RLapl ™ L
94 (h f ‘1 avd . Martgagaor, and
DEPENDIARLE

) a corporation organized and existing under'the laws of  STATE OF INDIANA
Mortgagee.

WiTNESSETH . Vhat whereas the Movigagor ia justly indebted to the Mortgagee, as is evidenced by a certain

3 promisgory note execited and delivered by the Mortgagor, in favor of the Mortgagee, and bearing even date
herewith, in the princpal sum of FIFTY THOUSAND FIVE HUNDBRED AND NOAS100

Dollazrs ($ 90,500000.3 payable with interest at the rate of SE}"EN AND ONE per centum (7 .5 %)

per annum on the unpaid oxlance until paid, and made payabld Yﬁe order of the Mortgageo at its office In

1400 TORRENCE JOCALOMRT ey, or at such other place as the holder may designate in writing, and

delivered or mailed to the Mor.zagor; the said principal and interest being payable in monthly installinents of

PHREE HUNDRED FIFTY THREE-AND 107100 Dellars (§453 10 } beginning on the fivat day of

NOVEMBER , 1992 , and ciurnuing en the first day of each month thereafter until the note is fully

paid, except that the final parment o¢ principal and interest, if not sconer paid, shall be due and payabie on the

first day of QCTOBER y 2022

MNow, THEREFORE, the said Mortgagors (23 the better securing of the payment of said principal sum of
money wnd interest and the prrformance of tlle rovenants and agrerments hercin contained, does by these pres-
ents MoRTGAGE and WARRANS unto the Mortgageo, its succesgors or assigns, the following described real estate
situaie, lying, and being in the county of capk

and the
State of [llinois, to wit:
LOT 29 (EXCEPT THIN NORTH 33 1/32 FEET"7HEREQF) AND LOT 28 o)
fEKORPT CPHE SOUTH 33 ' /3 FEET THEREQFY N BLOCK 1 [N A.0. 'e
TYLERS ADDITION TO PULLMAN BREIMNG A SUBDIV/TII0ON OF 'THE EAST '%
1 /2 OF PHE SOUTHEAMST /4 OF THE SOHITHWESY 1 74 AND THE WEST :]
1 /2 OF THE WEST 1/2 OF THE SOUTHWEST 1/74-4F 'THE SOQUTHEAST i
i/ 4 OF SECTION 21, TOWNSHIP 37 NORTH, RANGE t4, EAST OF THE E-"l
THIRD PRINCIPAL MERIDIAN, [N COOK COUNTY, ILLINOLIS.
PTIN: 25-21-414-02]
COMMONLY KNOWN AS: 11734 5. HARVARD AVENUE
CHIZAGO, TLLINCIS 60628
[ R oo g '
ST e OIS . RN N

Y S ST l.-[,;_. "

)G o

TocETHER with ali and singular the tenements, hereditaments and appurtenances thereunts belonging, and
the rents, issues, and profits thereof: and all fixtures now or hereafter attached to or used in connection with
the premises herein described and in addition thereto the following described houschold appliances, which are,
and shall be deemed to be, fixtures and a part of the realty, and are a portion of the aecurity for the indebtedness

herein mentioned;

1D AOR AR A, AT L ARES B S SRR S
Form 2430 eon T R R T R N P AT FRS T

{



-
™

3276%S

u NQJ: EJ Q I‘A ‘sumpuesd ‘syoes
punoci® pres fvd 07 1enaj uj oy £q pley eq ng yIns quinbuffep swo. (T BUIWTSSTEY |

puv gaxwy ‘swinjwesd ‘wjtud] punold Yone uays 9up Iyj 0 Jonid Yjuow 2uo aaojaq @edre 0] U
JO daquunyu ayy £q pIpIAslp 10jaaay piwd Apeallw fwing [|v o[ (pPIYLIOU 71 J0BRNI0 Y YoIyMm
F0 puv ‘safyRlio)g oY) Aq pHvumise m jv) A2edoad paBeiplow Sy} U0 INP IHU ViuIWSEISEE puUvw
) snjd ‘Lpredoad paBudiiowd 3y BULISACD RDURINIUL PIVTEY 1940 pue 91y Jo saioi[od uo sjqeled
PUT aNP BUIGOIG IXAU [[IM J8Y] swuniuRad a1} snd ‘onp 1xsu ‘sue Jj ‘juss puncas ayj o (enbe Wnw ¥ (¥

:sung Juimolio) agy ‘pred L[[n] 6T Jj0U pres Yl [RUN PUOK YIB3 jO Aep 1611} Y} UO 'PIIBIE JAIJUBIalay v
1801y SIYY JO SUUA} 3Y) I3pUn 22811, sY FeFpow 2yl of 4ed (14 oTedloly sy ‘AgMay paInNdes ajou Iy) jo
w39} Y 19pun Iqeied Jsiaul poe rediound jo sjuewied Arpvow oy '0) UORTPPS Ul pue ‘i JapIdo]

"IIT[IBY 61 IDAIYI LM
“uswdwdoad Yyons 1999 s4ep L1y} Jo agep anp juswwsut Bulsmo[To] JXBk Y} [MUN paIpPald 3q jou pesu '‘aEp
Snp JUIWIFEIFUL UN UC Uet)) Jaylo “Juawmiedard [urired ‘POAlavas AUpP BYj UO PHIIPAD IG [WYS n) v jusmdvdazyg

‘P8I 9 RPAIYPOIIM (00 G0TE) WE[[OP PRIpUny aus Io "JUSWWIU] JUO JO JUROUN JU UBYY) RS3] J0U JOAIIYY
1ed Auw 20 sseupeiqopul aIus i ‘ae) 10 umiwaid Jnoyam ‘awp Aae e Avdaad o) pemrssax w1 2Bapaug

I RAAO|]0] 5% R3LBY PUE FIUVUSACD SPIN] J0BUBLIOR PIvT S} ANV
. FUxeE Y} SJITIVE 0] JORIBYY
awd £uv 10 sor unad pIYe Oy JO AINYPEI0Y I0 GTEC 9Y) PUN PIEIIUCY 0F U] 1O ‘JUIUTEITET ‘X¥] I JO VOTRSIED
o3 3uaadad 03 238sado ({UUR YoIYa ‘UOHIFANT ju23edmoo 3O 3AN00 ¥ Ul JyBNolq sBuipaddord [edo) wladosdds
£q jooseyy L3Ipiies N3 10 JWWE 3 IFAU0D ‘Yiiv] pooB ul ‘[[eys JoBuBI0l] Y T Suoj ox ‘'ucazayy payenris
nueumacsdwtl Y3 2o snaaay) ed Auv 10 ulpiay paqlioesp waFIwRd 3y} jwuarele JO uodn uar] xw3 a0 '‘Juow
-APSRTY “X¥] AU¥ 240V 10 ‘3BIvyoR]p ‘Avd 03 34212 043 aa8Y 3} [{BYS Jou painbal aq JOU ([Fye salvdioN 2N TN

.‘(Sn;pmm!mou ATe1;00) 3y3 03 95eB)I0W FTY3 O FUOLRIACKd Y30 {[B) I2Asmoy ‘paplacad A|esaidxa m )

3A0QE PAqLIIBAP 73y 70U Y] JO £JANTEW S1EWLHN JY) PUcAaq PudIxd AJ1AN)EUW 3] [[FYS JUIA OU U}
'1031p21d Ay Aq PUBWIAP IDVI¥ ZAWp (0g) £11y) @iqeded puw anp aq [[PyF PIDULADE OF SWNS I0 WINE 3 JO OYM
ayy ‘Ay1anyew ay) uo 33188 03 Bup e, I01QIP PUE 2031paId 2y} Aq uodh poarde oq AW §3 poliad Yong 10} Musw
-Led Apquous [2nba AMwunxoadd= vy apqeded aq {[eys pu® sesupajgapul [#djoutad ayy ml 10§ papraoad ayea a3
1% AT U] 183 [[WYE $3)0U 10 Mou [FjrivEddns PIES  "2A0Q8 PaqlINERP JRIY FIOU Ay U PIPNIdUL 31am Aqaiayd
PAOUIPIA3 JOURADE Y} Ji ¥v L|[n] §¥ put y3La A312ed 2 U0 Aqalay Pazndld aq }|¥Yd ¥2joU 10 30U pleg “Jepunatay
pozuoying avodand 19YJ0 4UR J0] pUR oo és oy 3 UI1BEE MUIWISFIBEY 10 §IXE] 10} ‘$oRIUrdId ples JO Jiedad 4o
‘OUBUNUTBW YUSWIAOSd QI "UGIFBZIUAIPOLT VG1ILLiA[8 243 10 82863110y ) A PIDUTAPE SLUNE 10 wWNe 3yy 10y
$OU 10 2jou (NUSS[AANT ¥ JIA[PP PUE MV X% | BYS 10BeBlio 23 0BeBiiolg 23 JO IRInbaL oy uoed(}
‘Jo8edowN

oYy 4q pred esimasylo jou Jt ‘sasiwaad peBeBiiouwt HY) ,0 418 3y Jo Spad0osd Jo Ino pted 2q ||8Ys pug puvwRp
anye edep (0g) A3a1y3 9)quied aq |(eys ‘sBaUpPNqIpUl (oL o ULd 2Y] Uf 307 paPIaotd 2381 DY) )N J§2123UI Aveq [[¥YE
‘aBuBiioul w1y} AG PRIN0IE ‘SEOUPILQEPU] [WUOTHPRE Yoniusyr awodaq ey pepusdxe a0 pied of sfauowm Auw puw
Joazay) uoriwasavesd Jadoad oY) i0] ATENSO00U PIWIIP 3q £ gruoveal Avw $v peBuliiom updlay Ajradoad eyy 03
#a1edad Yyons 3x B LTUL PuUR ‘aNp Uy ‘FUnjuRId JDUTINUL gU, ususvessE ‘8aXe] ONR Avd Avw 208edjl0o] ol
sxredai poo? ut saviwasd pres dedy 0} J0 ‘swAd PIER UC RIUIILEIEEE JO S9XY] 207 J8Y) UEY] J3Y)0 SDURIqQUINDUL
0 uay| 101ad Auw A 8)13¥% 0] 10 ‘MuswANd Yone exew o 089S 4 AU JO 305]331 10 [EENJIL Y] JO VWD U]
‘aoBueBIc] Y} 4q paiinbal aq Ao
g% 'SjunowrY ons Uy pur ‘SdUBINSU prerey jo sad 4y 10 3dL} yons ul 2u¥ISLIol YL JO YU Y] A0y painewy
‘ggoupajqapul PIES JO 30UVNUIINGD 3y} Burinp ‘saniwald pres uo aq awy AL (e £viu eyl sSuLping |1¥ dasy o3 JUALD
-gyne wns ¥ () ! joaaayy diysioumo ayy Jo Juncooe uo J0FvIIol Syl Uodn IUN3IE #1 PUR| PIYY 13 YAym ut L0
Z0 'aBe[IA ‘uUMO) '£1UNOD BY] JO 10 'EIOUL|{] JO #3W1S Y3 JO AJLIOYINT AQ PILA| G ATLU JPY] JUILITEIFEY 10 X¥) Auw
20 ‘saRiwaad PIUE U0 TIUIUISEITIE PUT DIXWY |[¥ Avd 0} Juaioynw wine & (1) ‘pred £, ui7 91 jou pres lpun ‘paplaoad
JaJeiiaaey vy ‘938elizoy a4y M Awd o3 ! sespwead pres 07 YOE11€ 01 UALL [BIIPW JOLJW EDTUNYXRUW JO Ul Auw
Ia1Nie 03 JOU ! JUIWNIILUL S14] JO aNILA £q PJ2e 33 3G 0 PIPUUT L31I005F 2] 10 J0 J AT YL aNeA O1} Jredun fyw
o3 Bupyiius ‘saspald preR uodn ‘auocp aq 03 juLiad Jo ‘Op 03 Jou puv ‘Jiudal pool U} warvrodd pree deay o,

: 93018Y pUW FJUVURAOO BODVOLRON VS ANV

‘PATEM PUE OPERI A|evRidXe Aqaday Wop J0NEBLION PIR 3R Nysusq puv
FIGBLI PIVS YOTYm “Froun||] JO WIS o¢) JO sawy Uoljdwiaxy pswWol 9y} JO anLA AQ pUre Iapun myausq pue
MYBLl [I¥ WOl 021] ‘YII0] 128 UII0Y sen pue sesodind o) 10 ‘Jaad10} ‘FulieNy PUR SIOFRIONE MY ‘Jeuop
PIvS 3} ojuN ‘sAInixy puv sduvuapndde o) Yija ‘sorjmaad peqIIcRRp-9A0qQs 2} FIOH OL GNV ZAVH O],




UNOFFICIAL COPY

L]

{b) The aggrogate of the amounts payable purauant to subparsgraph (a) and those paysble cn the note
secured hereby, shall be pald in a single payment each month, to be appiled to the following items in
the order stated:

I. ground rents, if any, taxes, assesaments, fire, and other hazard insurance premiums;

. interest on the note gecured hereby ; and

III. amortization of the principal of the said nots,

Any deficiency in the amount of any such aggregate monthly payment shall, untsss made good prior
to the due date o. the next payment, constitute an event of default under this Mortgage. At Mort-
gagee’'s option, Mortgagor will pay a “late charge” not exceeding four per centum (49%) of any
installment when paid more than fifteen (16) days after the due date thereof to cover the extra
expenss involved in handling delinquent payments, but such “late charge” ahall not be payabie out of
the proceeds of any sale made to satisfy the indebtedness secured hereby, unleas such proceeds are
sufficient to discharge the entire indehtedness and all proper costs and expenaca secured hereby.

If the total of the payments made by the Mortgagor under subparagraph (a} of the preceding paragraph
shall exceed the amount of payments actuslly made by the Mortgagee as Trustee for ground rents, taxes, and
assessments, of insufance premiums, as the case may be, such excess shall be credited on subsequent pay-
ments to be made by the Mortgagor for such items or, at the Mertgagee’s option as Trustee, shall be refunded
to the Mortgagor If, however, such monthly payments shall not be sufficient fo pay such items when the
same shall becoms due and paysble, the Mortgagor shali pay to the Mortgagee as Trustee any amount neces-
aary to make up tie deficiency. Such payments shall be made within thirty (30) days after written notice
‘rom the Mortgagee reading the amount of the deficiency, which notice may be given by mail. If at eny lime
the Mortgagor shall tendit to the Mortgagee, in accordance with the provisions of the note secured hereby,
full payment of the enlice indebtedness reprasented thereby, the Mortgagee as Trustee shall, in computing
the amount of such indebtedress, credit to the account of the Mortgagor any credit balance remaining under
the provisions of subparagranh{a) of the preceding paragraph. If there shall be & delsult under any of the
provisions of this mortgage, resyiling in a public sale of the premines covered hereby, or if the Mortgagee
acquires the property otheiwise afiirgelault, the Mortgagee as Trustee shall apply, at the time of the tom-
mencement of such proceedings o+ at tha time the property is ntherwise acquired, the amount then remaining
to credit of Mortgagor under said suliparagraph (a) as a credit on the interest accrued and unpaid and the
balance to the principal then remaintag urpeid under said note,

AB ADDITIONAL SECURITY for the paymariof the indebtedness aforesaid the Murtgagor does herehy sssign
to the Mortgagee all the rents, issuea, and profonow due or which may hereafier become due for the use of the
premises hereinabove described. The Mortgagor shall be entitled to collect and retain all of sajd rents, issues
and profita until defauit hereunder, EXCEPT rents, bonuses and royalties resulting from oil, gas or other min-
eral leases or conveyances thereof now or hereafter in e®ect. The lessee, assignee or aubleasee of such ofl, gea
or mineral lease is directed to pay any profita, bonuee(, r#nta, revenues or royaities {0 the owner of the indebt-
ednces secured hereby.

MORTGAGOR WILL CONTINUOUBLY maintain hazard insurur e, of such type or types and amounts ag Mort-
#agee may from time to time require, on the improvementa ncw or hereafter on raid premiaes, and except when
rayment for all such premiums has theretofore been made, he/sne will pay promptly when due any premiumas
therefor. All insurance shall be carried in companies approved by fane Morigagee and the policies and renewals
therec! shall be held by the Mortgngee and have attached thereto ioss jayable clauses in favor of and in form
acceptuable to the Martgagee. In event of loes Mortgagor will give immediat: botice by mail to the Mortgagee, who
may make proof of loss if not made promptly by Mortgagor, and each insviwrice company concerned is hereby
authorized and directed o make payment for such loss directly to the Moitgaree instead of to the Mortgagor
and the Mortgagee jointly, and the insurance proceeds, or any pari thereof, may ue applied by the Morigagee at
ita option either to the reduction of the indebtledness hereby secured or to V)e restoration or repair of the
property damsaged. In event of foreclosure of this mortgnge, or other transfer of titl: to the mortguged property
in extinguishment of the indebtedness secured hereby, all right, tiile and interest of J'c Mortgagor in and to
any insurance policies then in force shall pass to the purchaser cr grantee,

IN THE EVENT of defanit in making any monthly payment provided for herein and irn_the note secured
hereby, or in ceae of a breach of any other covenant or agreement herein stipulated, then the #hsle of said prin-
cipal aum remaining unpald tegether with accrued interest thereon, shall, at the slection of the Mortgagee,

withonut notice, become immediately due and payable.

IN THE EVENT that the whole of aaid debt is declared to be due, the Mortgagee sha!l have the right immedi-
ately to foreclose ti.is mortgage, and upon the filing of any bill for that purpose, the court in which such bill {s
fliled may at any time thereafter, either befor2 or after sale, and without notice to the said Martgagor, or any
party claiming under said Mortgagor, and without regard to the solvency or insclvency at the time of such
application for a receiver, of the peraon or persons liable for the payment of the indebtedness secured hereby,
and without regard to the value of said premises or whether the game shall then be occupied by the owner of
the equity of redemption, as a homeatead, appoint a receiver for the benefit of the Mortgagee, with power to
collect the renta, isaues, and profits of the said premises during the pendency of such foreclosure anit and, in
case of sale and a deficiency, during the full statutory period of redemption, and such rents, issues, and profita
when collected may be applied toward the payment of the indebtedness, costs, taxes, insurance, and other items

necessary for the protection and preservation of the property.

IN Cas® OF FORXCLOBURE of this mortgage by sald Mortgagee in any court of law or equity, a ressonable
sum shall be ellowed for the solicitor's fees of the complainant and for stencgraphers’ fees of the complainant
in such proceeding, and also for all outlays for documentary evidence and the cost of & complete abstract of title
for the purpose of such foreclosure; and in case of any other auit, or legal proceeding, wherein the Mortgagee
shail bs mrde a party thereto by reason of this mortgage, its costa and expenses, and the reasonable fees and
chsrgea of the attornays or solicitors of the Mortgages, so made partles, for services In such suit or procesd-
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DVA HOME LOAN ASSUMPTION RIDER
TO DEED OF TRUST / MORTGAGE

Then DVA Loan Assumpiion Rader s nuade this 101 day of  SEPTEMAER
and wmen s e provisions of the Dreed of rest / Morgage, the “Security Insiromen™) of the same dare.
by and between FLOYD POWELL AND MATCIE M 'PHOMAS POWELIL, HIS5 W!FE

. the Trusiors / Mortgagors, aml

EPENDABLE MORTGAGE, 1 NC
The Beneliciary / Maortgugee, as follows:

Adids the following provimons:
rg+ -y Al rg* 1LY T h F R R 4 h
I'Hi= D 0OAN IS NOT ASSUMABLE WITHOUT THE
ALY ol R Al g Al g A TEATEED Ty
APPROVAL QX THE DEPARTMENT OF VETERANS AFFAIRS
7 gL Al ly h AR A A
ORITS AUTHORIZED AGENT.
Ihis foan may be dectared wsmedagely doe and payable npon rasasfer of the property securing such loan (o any
wransterer, unless the acceplabidity’ ol e assumption of the fuan is established parsaant o secton T ot chipler
37, tkle 3K, Umited Sutes Code,

A, Funding Fee, A fee equal 1o pne hall af 1 opercemt of the balince of this losn as of the dute of
trartsie of the property shalbe_oayabde at the titse of transter w the loan holder or its authoneed
apent, as trustee fer e Deparimeant of Veterans Affaies. 15 the assumer fails 10 pay this fee at the
time of transter, the tee shalt consitule <o additional debt 10 thag already secured by this instrument,
shadl bear interest at the rste heremn cmavided, and, at the option ol the pavee of the indebtedness
hereby secnred or any aransferce thoreoloshadl be inmmediately due and payable.  This Tee i
automatically waived if the assumer is exe npl ander the previsions of A8 U.S.C. [KZY (b}

B. Processing Charge. Upon application for approval to atlow assumption of this oan, a processing
fee may be charged by the loan holder or its authrrized agent for deteanining the creditworthiness of
the assumer and subsequently revising the holder’s swaership records when an approved transfer is
completed. The amount of this charge shabl not excerd Zor maximum established by the Department
of Vetcrans Affairs for a loan to which section 1814 i _chapter 37, ritle 38, United States Code
apphies.

C. Indemnity Liability. "If this obligation is assumed. then the sssurier hereby agrees to assume all of
the obligations of the veteran under the terms of the instrumen’s treating and securing the toan,
including the obligation of the veteran 10 indemnify the Departmens of Veicrans Affairs to the extent
of any claim payment arsing from the guaranty of insurance of the dndvhtzdness created by this

sirument.”

IN WITNESS WHEREOT, Trustor / Montgagor has executed this DVA Loan Assumiption Rider.,

Stonature of Trustor(s) 7 Mortgagor{s}
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