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LASALLE TALMAN BANK F&B
4901 WEST TRVING FARK ROAD
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ATTENTION: CLYDE A-'—----COOPEﬁw:t Abwve Thix Lioe For Yuerdiog Dataj -~ -+ = - mm o
MORTGAGE
323549-1
THIS MORTGAGE ("Sechniey tnstrument™) 1s given on - SEPTEMBER 28, 1992 - The mnngigagos is
DANIFL, J. MURPHY
AND MARY JO MURPHY, "HUSBAND AND VIFE BT VR RS
T34 TEAN ST e T
: 7 * :‘E ’ - ]
" Borrower”). This Secunity Instrmment s given o . M "
LASALLE TALMAN BANK FSB £ ™
657767916
which is orgamized and existing under the faws of UNITED STATES OF AMERICA ] , and whnse:.

addross j» 4242 NORTH HARLEM
HORRIDGE, 1LLINOIS 60634
FORTY THOUSAND

AND 00/100 Liollars (UJ.S. $ 40,000,000 ),
This debt s evidenced by Borrower's note dated the same date as this Scowricv Instrument ("Note®), which provides for
wmonthly payments, with the full debt, it not paid eartier, duc and payable on  NOVEMBER 1, 2007

Thix Secutily Instrument secures to Lender: (a) the repayment of the debt evidenced by the Note, with interest, and all nncwals
ext e sems and modifications of the Note; (b} the payment of all other sums, with interest;advanced under patagraph 7 10
protece the securty of this Secunty Instrument; and (¢) the performance of Borrower’™s covonants and mgrecments under this
Securey Instrument and the Note. For this puspose, Borrower does herehy morigage, grant and Gnvey 1o Lender the followng

desvnbod property located in CQOK County, Hlinois:
LOT 5 (EXCEPT THE NORTHEASTERLY 13 FEET 4 INCHES THEREOF) &1 QF

LOT & AND THE NORTHEASTERLY 20 FEET OF LOT 7 IN BLOCK 11 IN FIRST
ADDITION TO BECKER’S EDGEBROOK FOREST PRESERVE ADDITICON BEING A
SUBDIVISTION OF LOT 17 AND THE SOUTHWESTERLY 1/2 OF LOT 16 IN THE
SUEDIVISION OF BRONSON’S PART OF THE CALDWELL RESERVE IN TOWNSHIPS 40
AND 41 NORTH, RANGE 13, EAST OF THE THIRD PRINCIPAL MERIDIAN, 1IN

COOK COUNTY, ILLINOIS. /

{Pender'). Borrower owes Lender the pancipal sum of

13-04-224-047 )/ m

13-04-224-055

kel Bas the wddross of 6112 NORTH LAMDERS AVENUE‘ CHICAGO Bireat, City |
. 60646 "Property Address”);
ot 2ip Code ( Property )
e 1028
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S, Huzard or l'rupt-uthlFfE I'|®'I"A'IL"""@‘®‘P’M'H of hereufter vrected om Hie

Prespeny ansired agamst foss by bise, bizards imeluded withim the terme "exténded coverage® and uny othes hazands, including
Howls o tlooding, for which Lender requeres msurance, This asurance shall be mamtained i the smownts and for the pernids
wnt Lender requires. The imsurence caener providing the josurmnee shall he chosen by Borrower subicct to Lender's appioval
which slall not be unreasonubly withheld. 1f Bonower fuils 1o mainton coverage described above, Lender mwy, of Lender's
option, ohtain covedage to protect Lender's rights in the Peoporty in accondunce with pueagraph 7.

Al istranve policies and renewals shall be geeeptable to Lender and shidb mclode & standard mortgage chwse, Lender
stadi have the night to held the policies and renewals, IF Leader reguires, Bonower shall promptly give to Lender ald recepts of
paiil premiumy and renewal notices. In the event of loss, Borrower shall give prompt nolice to the insueance carrie: and Lender.
Lender may make proof of loss it not mude promptly by Borrower,

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be upplicd 1o restoration or repair of the
Peoperty dlmmiiged, il the sestortion or repuir is economically feasible snd Cender’s security v not tessened. TH the gestotatim or
regante o ot eeononically feasible or Lender’s secunty would be Jessened, the maurance proceeds shull be applicd (o the wums
seciiet by s Seeurty instrument, whethor or not then due, with any excess paid to Borrower, If Borrower abandons the
Property, or does oot wnswer within 30 days g notice trom [emder that the insurance carries has offered 1o settle o clum, then
Pader may eollech the insurance proceeds. Lemler may use the procoeds to repair or restore the Property or o psy sums
wruted by this Sy Instrument, whether or not then due, The 30-day pericd will begin when the mtice is given,

Unless Lendecand, Borrwer otherwise agres in wrting, any appheation of proceeds o pencipal shill not extend or
ptponte the due dite o? 1he monthly payments referred by in poragruphs | amd 2 or change the amount of the puyments. If
under paragraph 13 the Zropesty s acquired by Lender, Borrawer's right to any insurance policies and proceeds resulting from
damage (o the Pronerty priorto the nequisition shall pass o Leader to the extent of the sums secured by this Security insteument
unmediately prior to the sequisitiza,

6. Qveupaney, Preservation-aaintenance and Protection of the Property; Borrower’s Loun Application; Leaseholds,
Borrower shall oecupy, sstablish, and use the-Property as Borrower's principal tesidence within siaty duys after the execution of
this Security Instrument and shall continué to occupy the Property as Borrower's principal residence for at least ane year sfler
the date of acenpanzy, anless Lender otherwise agrees in writing, which consent shall aot he unsersonahly withheht, or unlesy
extentating circmstunees exist which are heyoad) Borrower's control, Borrewer shatl not destroy, danyige or anpair the
Property, albow the Property to detenorate, or conimu vaste on the Property. Borcower shall be in defunft if any forfeiture
action or proceciling, whether cvil or erimimal, is begar that in Lender’s good farth judgment could result in forfeiture of the
Property or otheswise materinlly impuis the lien created by tas Security Insirument or Lender's security interest. Borcower may
cure stch a default and reinstate, as provided in paragroph 15 hycausing the action or procecding to be dismissed wath a ruling
that, - Bender’s gaod faith deternunition, prechukes forteituns0fthe Borrower™s interest in the Propeny or othee nustern!
impairnent ol the lien created by this Seeurity Instruinent or Lender’s secunty interest. Borrower shatl also be in defouft if
Borrower, Juning the loan appheation process, gave matersally false or dascvvrate intformation or statements o Lepder (or failed
e provide Lender with any material information} in connection with the o evidenved by the Note, tncluding, but not limited
ty, representations concerning Borrower’s occupancy of the Property as & prinoipal restdence. 1f this Secunty Instrunient is on a
teaschold, Borrower shall comply with all the provisions of the lease. If Boivewsr acquires fee title to the Property, the
Jeaschiold and the fee title shall not merge unless Lender agrees to the merger in writiny,

T. Protection of Lender’s Rights in the Property, If Bosrower fails to perform tne Covenants and ggreements conlained in

proceeding in bankrupicy, probate, for condemnation or forfeiture or to enforce lews or regaiations), then Lender nay do and
pay For whatever 18 necessary to protect the value of the Property and Lender's vights in the Prope tv, Lender’s actions may |
include paying any sums secured by a lien which has priorily over this Security Instrament, appelring’ in court, paying

reasonahle attorneys” fees amd entering on the Property to make repaire. Although Lender may tuke actizp-uader this parugraph
7, Lender does ot have to du so.

Any amueunts dishursed by Lender under this paragraph 7 shall hecome rdditional debt of Borrower secured by this
Security Tnstrument. Unless Borrower and Lender ngree o other terms of payment, these amouwnts shail bear interest from the
date of dishursement at the Note rate and shall be payable, with interest, upor notice from Lender to Borrower reguesting
v,

8. Mortgage Tnsurance, If Lender requized niorigage insurance as a condition of making the toan secured by this Security
instrument, Borrower shall pay the premiums required to maintain the mortgage insurance in effect. If, for any reason, the
mesrlpage insurice coverage required by Lender Japses or ceases to be in effect, Borrower shall pay the premivms required to
ohtan covenige substantially equivalent 1o the mortgage insurance previously in effect, st 1 cost substuntiatly equivalent ty the
cost to Borrower of the mortgage insurance previously in effect, from an alternate mortgage msurer spproved by Lender, 1
subetuntially equivalent mortgage insurance coverage is not available, Borrower shall pay 1o Lender esch month & sum equal to
ane-twettth of the yearly morgage insurance premium being paiid by Borrower when the insurance coverage lapsed or ceased 1o

be i effect. Lender will accept, use and retain these payments as a loss reserve in liew of morigage inswrance. Loss reserve
§ 1081
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17. Transfer of the Pragefty of NBohdficug IneRsLii er. M thYIIu: Prageesty or wny anlerest i it

v olid or timsterred (or if 1 ben feial mterest i Borrowsr i sold or enwtéered and Burrowes is not e neturs! person) withoun
Lendder's prior wiilten canyent, Leader may, at its option, sequire immedinte paymeal in full of all sums sccured by this
Sequnty Fstinent, However, this option shall oot be exercised by Lender 1t exercise 18 prohibited by fedeal liw as of the dute
of tis becunty Instisesent.

W Lender exedises this option, Sender shall pve Borrower notice of seceleration, The notice shald provide a period of not
Fess than 30 (ys from the dite the neflee i delivered or mmlbed within which Boreower must pay all sums secured by this
Secunty lastiament 1 Borrower fads 1o pry these sums prion to the expination of this period, Lender may snvoke wsy vemedies
pernitied by this Seewity Instiument without further notice or denund on Borsower,

18. Borrower's Right tu Reinstate, [{ Borrower meets certain conditions, Bosrower shall have the right to have
cidorcement of this Security Instrument discontinued at any time prior to the caelier of: () 5 days (or such other penod as
applicable law may specify for reinstutement) before sale of the Peoperty pursuant to any power of sale contained in this
Secti oty bnstrument; o (b entry of a pudgment enforcing this Secunity Instrument. Those conditions are thiat Bonower: (a) pays
Lendes ull sums which then would be due under this Security Instrument and the Note s if no scceleration hind occurred; (by
crires any defanlt of any other covenants or sgreements; () pays all expenses incurred in enforciag this Scownity lnstrunwent,
meladine, but not Sauited o, reasonable sttorneys” fees; and () lakes such action as Lender may reasonubly require to assure
tal the Bea ol this Secunty Instrument, Lender's rights in the Property and Borrower's obligation t6 pay the sums secured by
this Security Instoumernd shall continue unchanged. Upon reinstatemen: by Borrower, this Security Instiunwent and the
ohbirations secured hereny sl remain tully effective s if no aceeleration had occurred. However, this night 1o reinstate shull
e apply i the vase of acedieiation under paragraph 17.

19. Sale of Note; Changs 6% Loun Seevicer, The Note or @ partial interest in the Nole (together wath this Sceunty
Instrwnient) may e sold one or mur tmes without prior notice to Borrower, A sale oy resullin & change in the entity (known
s the “Loan Servicer”™) that collects moriily puyments due under the Note and this Security Instiument. There atso may be one
or mare changes of the Loan Servicer unedmicd to a sale of the Note. 1 there is & change of the Loan Seavicer, Hoomower will be
prven wiitten notice of the change in accordanes with pazug raph 14 ahove and apphicable law. The nitice will state the name and
addiess o the aew Loan Servicer and the adasess-ta which paynents should be made. The notice will also contittn any other
sfornadion resuined by spplicable law,

2, Humrdous Substances, Borrower shall not‘canie or pesmit the presence, use, disposal, storiage, or releise of any
Hasardous Substances on or in the Property. Borrowe: shatlonat do, nor allow anyone clxe W do, anyibing affecting the
Propurty that s in violaon of any Enviconmental Law. The preceding two senlences shall not apply to the presence, use, or
storige on the Property of small quantives of Hazardous Substances that are generally recogmized (0 be appropriste o normal
sestdentil uses and to maintenance of the Property.

Borrower shall prompily give Lender written notice of any investigation, claim, demand, dawsunt or other action by any
voverntnental or regulatory agency or private party involving the Properiy and any Huzardous Substance or Environmental Law
of which Borrower bas actua! knowledge. [f Borrower learns, or is notified hyoany governmental or regubutory wuthority, that
any semoaval or other remediation of any Huzardous Substance affecting the Propertyis necessary, Borrower shall promptly tuke
alh pecessary remedial actions in accordance with Enviconmental Law.

A~ wsed an this paragraph 20, "Hazardous Substances® are those substances definesd as toxic or hazardous substances by
Env ronmental Taw and the following substances:  gasolime, kerosene, other flammable or toxic petroleum products, toxic
resticides and herbicides, volatile solvents, materials containing ashestos or formuldehyde, dnd radioactive maierials. As used in
this paragraph 20, "Environmental Law” means tederal laws and laws of the jurisdiction whire the Property is located that
relate to health, safety or eavironmental protection,

NUN-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

21. Accelesation; Remodies. Lender shall give notice to Borrawer prive to acceferation followiog Borrower’s breach
of woy vovenant or agreement in this Security Instrument (but not prior to acceteration under parugriph 17 unless
applivable Faw provides otherwise). The notice shall specify: (i) the default; (b} the action required to cure the defuull;
ted i ditte, ot less than 30 days from the dute the notice is given to Borrower, by which the default must be cured; und
{edy that Failure to cure the default on or befure the date specified in the notice mny resudt in gecelerstion of the sums
sevured hy this Security instrument, foreclusure by judicial proceeding and sule of the Property. The notice shill further
iform Borrower of the right to reinstate after acceleration and the right to assert in the foreclosure proceeding the
nun-vxistence of a default or any other defense of Borrawer to acceleration snd foreclosure. Il the default is not cured on
ur before the dale specified in the notice, Lender, at its oplion, may require immedinte payment in full of all sums
sevured by this Security Instrument without further demund and may foreclose this Secority Instrument by Judiciul
praceeding, Lender shall be entitled to collect ull expenses incurred in pursuing the remedies provided in this parugraph
21, in¢luding, but not limited to, reasonuble attorneys’ fees and costs of title evidence.

22, Release. Upon payment of all sums secured by this Security Instrument, Lender shall release this Security instrument
without churge te Borrower,  Borrower shall pay any recordation costs.

23, Waiver of Humestend. Borrower waives all right of homestead exemption in the Property. Form :’OD:SE;S

.
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