UNOFFICIAL COPY

Wilbd FRCOEDRG MATL Ty

aocebad Bank, o8 b

NN MYt D jue

N, Hecd e, 1L BG191
;l-\ LORN SOMBREL 6771019

¥ 927679bb R

r‘a"\] <
\J
\\
(:5 — iSpace Above Thiy Line ¥or Recording {1ata}
b ~ |
N MORTGAGE
{r\' THIS MORTGACE ("Secunty Ynstrument’) is given on OCTOBER 15T LN
The mongager 1$ GARES U, JCHNSON AND KATHRYN M, JORNGGN, HIS WIFE
|
e ("Barrower"™). This Scourity fuswrumens is given to |
:_ i oasehotd 3ank, £oa 004 , ‘
i wlneh s organized and existng endersae aws of UNTTED STATES . and whosy mldress s |
,'f\ a0 Micvel Drive, Wood Dede, L 60191 -
Y ("Lender™). Borrawer owes Lender the principal sum of ;
THIEY BIGHY THODSAND AND HO/ w6t
Eanllars (LS. % 1R, 000,00 ) This g s evidenced hy Borrower's note disted the same dale as this Securily
Instrnen ("Notwe"), which provules for monthly paymeais, with e full debt, it not paid enrdier, due amed payable on
HoveMBkR T, 2007 - This Security netroment secures o Lender: G ohe repaymeng of the debt evidenced
by the Note, with witerest, and all renewals, estensions asd mod cations of the Note; (h) the payment of wil other sums, with .
mterest, advaticed under paragraph 7 10 protect the security of e Securiiy Iustrament; and (¢) the performance of Berrower's -
civenanis and agreements under this Sccurily Instrument aicd the Nore. For ahis purpose, Barrower does iiereby mortgage, Y |
grant zad convey w Lender the Dllowing described propienty located i =
N L - [ e d
(00K (‘numy, 1kinens: -~
e 10 1N BLOCK 16 IH SECTTON 2 OF COUNTRY CLUB ADDICION ‘IO MIDLAND
DR LOEMENT COMPANY S NORTHLAKE VILLAGE, BEING A SUBDIVIGION TN THE
. MOMTHWEST 174 {EXCEPT PHE SOUTH 100 RODS), THE WEST L/2 OF MHE
SUNTHEAST 174 (EXCEPT THY SOUTH 100 ROIDS) THE SOUTH 172 OF COHE
MURTHWEST L/4 ANL THE SOUTHWEST 1/4 Of THE NORTHEAST 1/4, RLL IN

SECPTON 32, TOWNSHIP 40 NORTH, RAMGE 12, EAST CF THE THIRD PRINCIBAL

MR IDTAN, IN COOK COUNTY, ILLINOIS,
Pon: o 12-32-211-010 ,/’”/ 7 5)
£ )/
/. :
. ;

whicit has the addreds of 333 MAJOF DRIVE . NORTHLAKE .
Street] (Cityl
{eis 60164 V'Propenty Adidress®);
|Zip Cidej
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Lo e pramads that Dander seguoes, The wearanee Gueee providhing e misanuie shall Be chiosen by Borrowes subpect o
Pender s appoovad which shalb oot be anecasanably withibickl, T Botrowes Lds W it covenige desenibred alwsve,
Lender nay, at Lerder's option, obtui coverage o protect Lenden's rghis in i Propesty mesceordange waith peragragh 1.

Al msurance potcies aod renewals shall e acceptable W Losider and shall inclnde s standasd mortgage elause. Lender
shall huve the right 10 hold the policies and renewals. I Leader requires, Borrower shall prompily give 1o Lender all qeceipts
ot mad premwms and renewat notices, I the event ot loss, Borrower shall give prompt douce W the insurance carrics and
Lender. Foender may make proof ol loss of st made promptly by Borrower

Unless Lender s Horrower atherwise agree th wiling, insurpnce procesds shall be apphicd gy restoralion or reprair of

the Property damaged, W the restoration oF repair 15 eeonomically feasible and Lenders's secarity is o esserd. 1 the
resteration or repair is ot ecconomically feasible or Lender's security would be lessened, the msurance proceeds shidl be
apphed to e sums securad by this Seourity Instrument, whether or nol then due, with any excess paid to Borrower, It
Iarrower abadons the Property, or does not answer within 30 days a notice from Lender tha the insurance carmier has
oltereed 1o seithe a clabm, then Lender may collect the insurance proceeds. Lender may wse the proceeds Lo repair of restore
the Property of to pay sums secured by this Secanty Insgument, whether o net then due, The 30-day period wall begin
when the nolice 1s o nvel,

Einless LendGe amd Borrower otheswise ggree i writing, any application of proceeds w principal shal) not exwennd or
postpone the due dars-of the manthly paymcuts referred o wparagrapls 1 amd 2 or change the amount ot the payments, |
sndder paragraph 28 e Property is acquired by Lender, Borrower's right 2 any insurance policies and proveeds resulting
from damage W the Proserty prior w the acquisivon shall pass 10 Lender to the extent of the sums secured by this Security
[ostrumment immediately priva o the acyuisition.

6. Occupancy, Preservation. Muaintenance and Protection of the Property; Borrower's Loan Applicating;
Leascholds,  Korrower shall ocoapy, establish, and use the Praperty as Bomrower™s principal residence within sixty days
atier e execution ol this Secar astrument and shall condnue W oceupy the Property as Borrower's principa) residence
for an deast one year aller the date of occunancy, untess Lender otherwise agrees i writing, which consent shall not he
snrcasattably withhekl, or unless extentiotog carcusnstances waist which are beyond Bortawer's control, Botrawer shall nol
destroy, dinage or impar the Property, allogy the Property o deteriorate, of conumil waste on e Propenty. Borrower shall
he v dedanit i any forfeiure acion or procesdiie, whether civil or criminal, s begun that in Lepder’s good faith judgment
could sesnft i forferure of the Property or olieowrse mierislly impair the lien coeiied by this Security Instrament o
[ender seeuerty interest. Borrower may cane such i desadt and reinstate, as provided in parageaph 18, by casing he sclion
ar proveedig, o be dismissed with o rading that, 30 Lender’s goud {uith determintion, prechudes forfeture ot the
Horrower's inlerest i the Property or oiher material inpayraicet of the hen ereated by this Security Instroment or Lender's
securily meterest, Borrower shall also be in default if Horrower luring the loan application process, gave materally Libse of
maceurate miormation or statements (o Lemder (or faled w poorple Lender with any matenal informakon) ia connection
with the loan evidenced by the Note, including, but not limted b rspresentations concerning Borrower's ocoupancy ol the
Property as a panapal residence. 1 this Scewrity Instrument is on a jeascbold, Borrower shiall comply wath alf the provisions
ol e fease. If Boorower acguires fee tte to e Property, the leaselald and the fee utle shall not merge ualess Lender
ageees o the merger i wriling,

7. Protection of Lender's Rights in the Peoperty,  H Borrower fails o performy the covenants ad agreainents
comtained i Hus Security bnstroment, or there s s legal procecdimg that may spilicantly affect Lender's righls in the
Property (such as a proceeding in bankszpiey, probate, lor condemnation or forfenure o1 to enforce laws or regulatiors),
hen Lender may do and pay for whatever is necessary 10 pratect the value of the Pronerty and Lender’s rights in the
Praperty. Lender’s actions may include paying any sumns secarcd by a lien which has priority.over this Secorily Jnstiunent,
appearing i courl, payiig reasonable atorneys’ tees and entesng on the Property o maks repairs. Alihough Lender may
Lihe action usder this pacagraph 7, Lender does not bave W do su.

Any amuounts disbursed by Lender onder this puacagraph 7 shiall decome additionnl debt o BapGwer secured by this
Sceurty lustroment. Unless Borrower amnd Lender agree W other terms of payment, these amounts'sba! pear interesy lrom
the dite of disbursement g the Note rate and shall be puyable, wilh tderest, upuie notice Trom 4 cader o Bormower
requeslisg payment.,

8. Mortgage [nsurance, [ Lender requised snovtgage msurauce as a condison ol making the Joan sceured by this
Security lostrument, Borrower shal) pay the presuums required 10 maintain the mortgage insurance in elfect. 1, for any
regson, the mongage inswraice coverage required by Cender lapses or ceases o be in effect, Bormower shall pay the
preminms required 10 obtan coverage substntiatlly equivalent @ the mortgage insurance previensly in cffect, ala cost
substantially eguavalent 1o the cost 1o Burrower of the mongage insurance previousty m ctieny, from an aliernate mongage
msurer approved by Lender, {1 substantially cquivalent smorlgasge insurance coverage is not available, Borrower shall pay (o
Lewder cach month o sum equal 1 one-twelith ef the yearly morigage insurance premiun being paid by Borrower when the
insurance coverage lapsed or ceased o be i effecl. Lember will accept, use and relain these payments as a loss reserve in
Uen ol morlgage wsurance, Loss reserve paymends may no onger he required, at ihe option of Lender, il mongage
msurance coverage (in the amount and for the period that Lentder requires) provided by an insurer approved by Lender
again becomes avidlable and 15 obuined, Borrower shall pay the premiums required 0 maintain morigage insurance in
eHlect, or W provide @ losy reserve, until g requicenent for mortgage msurance ends in accondance wilh any wristen
agreement between Borrower and Lender or aprlicable law.

9. Inspection,  Lender or s agent may make reasonable entries upon and inspeciions af the Property. Lender shall
give Borrower notce at the ume ol or prior to an inspection specitying reasonable cause for the spection,

10. Condemnation.  The procecds of any award or claim for deunages, direct or consequential, in connecuon with
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appheable Tiw iy specily tor semstemienty hetore side of the Property pussumil o any power of sile contisined i this
Secuntty lasganent; o (b) ertry of a pdpment enforemy thin Secnrty Instroment. Those conditiony are it Norrowaer: G
tays Lendee alb sums which then would by due under this Secority nstiament and the Note as b oo aceeleration bad
ovcuried: (hy cures any default of any other covenants or agrecments; (0} pays wb expenses incureed e enlorang hiy
Securtty Instrument, inchiding, but not limited o, reasonable attorneys” Tees; and (d) takes sueh action as Lender may
reasaably require to assare that the tien of this Secutity Instrument, Leader's rights in e Property and Borrower's
obligiton o pay the sums seeured by this Secunty Instrument shall continee uachanged, Upon ceinstatcnient by Borrower,
this Seenrity Instrament anal the obligations secured hereby stiall remain fully effeciive as ¥ no acceleration bad oecyrred.
However, s aght o remstate shall not apply in the case of aceeleration under parsgraph 17.

19, Sale of Note; Change of Loan Servicer.  The Note ur a partiad itfesest in the Note (ogether with this Security
Instrument) may be sokd one or more times without prior notice W Borrower. A sale may resudt in 2 change in the entity
iknown as the "Loan Servicer™) that collects monthly payments due under the Note and this Sceurity Instrument. There also
iy be o o more changes of the Loan Servicer unrelared to a sale of the Note. IF there ss i change of the Loan Servicer,
Bolrower wilh he grven winten notice of the change i accordance with paragraph (4 above wd applicablde law. The aotce
vl state the mupc and address of the new Loan Servicer amd the address o wlbeh payments should be made, The sotice
will also conie sy ather information required by applicable law.

1, Huazurdows Sabstances,  Borrower shatl sot cause or perm the presence, use, disposal, storage, oF releise of any
Hazardous Substaneds 00 or v the Propeny. Borrawer shall not do, nor aliow anyone else o do, anytsng aftecting the
Propenty that is in vioisson of any Euviconmental Faw. The preceding two sentences shabl nol apply to the presence, dse, or
storage on the Property-0*sinalt quantivies of Hazardous Substances thal are generally recognized 10 be apprepriste to
nosmal residential wses and o sametenance of the Property.

Borrower shatl promptly give Sender worien netice of any investigatnon, claim, deiand, lawsiit or other &ction by any
povermental or regulatory agen:’y or private parly anvelving the Property and any Hizardous Substance or Environmental
Lawn of which Borrower has actad knawledge. 11 Boreower Jeasns, or is notificd by any governmentad or regulatory
anthority, that any removal or othes retwdiation of any Hazardows Substance alfecting ke Propenty is necessary, Borrower
shadl promptly take alt necessary remedial acsons in accordance with Environmental Law,

As wsed in this paragraph 20, "Hazardous-Sebstances” are thase substances defincd as toxic or hazardows supstances by
Favironmenk Law and the followimg substances: zosoline, kerosens, other flammable or waie petralewsn products, toxic
pesticides and heebicides, vokatile solvents, materaly conaining ashesws or foetmaklchyde, and rudoactive malenals, As
wied o his paragraph 20, “Havironmensal Law” mas federat taws aml laws of the gurisdiction where the Property i
located that relate 1o health, safety or environmiental protection,

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

21, Aceeleration: Remedies. Lender shall give notice to/forrower prior to acceleration following Borrower's
hreach of any covenant or agreement in this Security Instronter thut not prior to acceleration under paragraph 17
unless applicable law provides otherwise). The notice shall specify: fa) the default; (b) the action required to cuge the
defunit; (¢j i dite, not less than M) days from the date ihe notice 1sgiven o Burrower, by which the defautt nfst be
curends and (d) that failure @ cure the defuult on or before the datespecified In the notice may result in accelvration
uf the sums secured by this Security Instrument, foreclosure by judicial proceeding and sale of the Property, The
notice shall further inform Borrower of the right to reinstate after accclzeation and the right to assert in the
forechmure proceeding the non-existence of & default or any other deferse’ of Borrower to acceleration and
forechmsure. It the default is not cured on or before the date specified in the notice, Lender at its option muay require
immediate payment in foll of all sums secured by this Security Instrument witnout. further demand and may
fereclose This Security Instrument by judicial proveeding. Lender shall be entitled to co'lect all expenses incurred in
pursning the remedies provided in this paragraph 21, includiag, but net limited 1o, reasyasble uttorneys’ fees and
couts of title evidence,

22, Release. Upon paymeat of all sums secured by iy Secority Instrument, Lender shal sciease ths Security
Instrument without charge w Borrower, Borrower shall pay any recordation costs,

23, Waiver of Homestead. Horrower waives aff right of iomestead exemption in the Property.
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