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AFTER RECORDING RETURN TO: MID-AMERICA MORTGAGE CORPORAT lbl‘
FINAL DOCLIMENTS DEPARTMENT
381 FRONTAGE ROAL
BURR RIDGE, #. 0621

MORTGAGE

THIS MORTGAGE (Bocurizinstrument’} isghvanon  ZEPTENBER 30, 1992
The monigago s, Jamas F.I Gerber .lnd Tara %K. 'Gerbur,_ﬂl: .HllFE~
fBorowe”}. This security is given 1o MiD-AMERICA MORTGAGE CORPORATION,

which is organized ara axisiing under the laws r.\ﬂhe Stntaominola andwhosaaddumlsaal Fron!age Hoad
Buwrr Aldge, IL 60527 [Monder’). I o - - i .

Borrower owes Lender thepricipal susmiod | ONE -TUNDRED FIFTY SEVEN THOUSAND DOLLARS

(Vs s1357000.00 )Th&ndebtIssvldencedbyﬂcnmmfsno!adaledthesameéatemﬂﬂaSecuﬂty

Instrumen {"Nate’}, which provide” for rnonthly payments, with the fult debt, A not paild eartier, due and payabia on
MOVEMBER 1, 2007 This Security Instrymant secures to Lender: (a)ttwrepaymem the debt

evidenced by tha Nota, with interest, and all renewals, axtenalons and madifictions of the Note; (b) the paymeant of

all cther siuma, wih Interest, advanced v xde: ncrnragruph 7 to protect the security of this Sec instrument; and (c)

the performance ol Bomowsr's covenans a agreemeonts undar this Security Instrumant and the Note. For this

purcoss, Borrowar doas hareby "c'gfgﬂqﬁiu‘m nt gnd corvey to Lender the following described property Io.,atad In
coox ‘ nty, e, .

LGY 123 IN MGRGAR'E GATE ZUBIVIZEION, [ElNA A SUBDIVISION OF PARY OF THE
MORTMHEAST 1/&4 AMT THE SCUTHNELST Tr4 OF 227 10R 8, AND THE SJAUTYHWESYT 174 OF .
SECTION ™, ALL EN YOWNSHIP 40 NORTH RARGE %0, ERST OF THE YRIAD PRINCIPAL
HMERIiGTAN, ACCORDING YO THE PLAT THEREQF RECONLED AUQUST 3, 1987 AS DOCUNMENMY

B7425912, 1M COOK EOUNTY, TLLIHOIS. L) e

. DFPT a1 RECHRDIHG ‘ - $33.50
~TEO010 - TRAN 34454 10/15/92 12843200
Thel2 & w9 2— ?é?ﬂlé

Ccur«. CI}UHTY R‘ECURBER

vZ2-08-203-012 . : : T o
which has the acidress of =~ 1224 Alﬂﬂl a.u.,vu..ut!z IL #0067 - - i - ow

(’Pmpcny Addtw?.

| Magatora

92767016
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5. Hazard or Property Insurance. Borrower shall kesp the improvements now existing or hereafter eractad
‘on the Property Insurad against thss by fire, hazards inciuded within the termn “extended coverage” and any ather
hazarde, including Boods or icxling, for which Lendar requires insurance. This insurance shall be maintained In the
amounts and {of the periods that Lender requires. The Insurance carier providing the insurance shall be chosen by
Bosrower subject to Lender's ap| woval which shall not be unreasonably withheld. i Borrower fails to malmain
coverage deacribad above, #r may, at Lenders opiion, obtain coverage to protect Lendar's rights in the
Property in sccordance with parigraph 7.

All insurance pollales an:l renewals shall be accaptable to Lender and shall Include a standard mortgage
clause. Lender shall have the rignt to hold the poilcles and renewals. If tondar tequires, Bommower shall promptly
giva to Lender ali raceipis of paic premiums and renewal notices. In the evert of loss, Borrower shall ghve prompt
notlce 1o the Insurance carrer and Lander. Lender may make proaof of loss if not mada promptly by Boitower.

Unless Lender and Borrawer otherwisod agree In writing, Insurance procoeds shalf be led to restoration
or repalr of the Property damagad, # the restoration or ropair ls economically feasable end or's security Is not
{esconad. if tha restoration or rapalr is not economically feasible or Lender's securnty would be | , the
insurance procseds shall be appiled 1o the sums secured by this Security Instrument, whethe> oF nat then due, with
any excess pald to Borrower. i liormower abandons the Proparty, or does not answor within 30 days a notlce from
Lander that the insurancae carmrier has offered to settle a claim, then Lender may collect the Insurance proceads.
Lender may use the proceeds to rapair or restore the Property or to pay sums sacured by thls Sacurity Instrument,
whather or not then duse. The 30-1ay period will begin when rotice Is given.

Unless iender and Borro wer otherwise agrea in writing, any appllcation of procseds to principai shall not
extend or postrone the dus daie of the monthly payments referred tg:&;:\aragraphs 1 and 2 or change ths amount
of the paymerds._.[ under paragraph 21 tho Property Is acqulred by ar, Borrower's right to any insurance
poticles and procs ads resulting flom damage to the Property prior 1o the acquisition shall pasa to Lender to the
axtent of the suns Levured by this Sacurlty Instrument immadiataly prior to the acquisklon. ‘

8. Occupancy. Preseryaiilon, Malnisnance aixd Protection of the Property; Borrower's Loan
vAvrpncatlon; Lesasel ks Botrowver shal , establish, and usa the P as Borrower'a principal residence

thin abdy days after tho o ecution of this Securtty tnstrumaent and shall continue to occupy the Propenty as
Borrower's principal resicer s for at leas! ons vear after the date of cccupancy, uniass Lender octherwige agress in
writing, which consant shall nii De unreasonably withheld, or unless extenuating circumsiances wxist which are
heyond Bomower's control. Bo riwer shall not destroy, damage ov impalr the Property, allow the Property 10
deteriorala, or commit wasts on the Sroparty. Borrower shall be in default i eny forfeliure action or proceeding,
whather civl o7 criminal, Is bagur {na? i»-Lender's good faith judgemant could result In forfeiture of the Froperty or
otharwise materislly impair the lien created by this Security tnstrument or Lender’s security interest. Borrower may
cure such a default and reinstets as proviaed In paragraph 18, by causing the actlon or proceeding to be dismissed
with a ruling that, In L anders gocod falth (atermination, preciudes forfelture of the Borrower’s Interaat in the Property
or other material impairmant of the llan crea?ea by this Security Instrument or Lender’s securlty Interest. Borrower
shall atso be in default if Borrower, during thw 'ox application process, gave materially faise or inaccurate
Information or statements to Lenver (or fallad tO r.ovide Lender with any material Information) In connection with the
loan evidenced by the Note, including. but not lirel =i 1o, represantalions concemning Borrower's occupancy of the
Property as a principal residence. If this Security ir.strumsnt is on a leasehold, Borrowor shall comply with ali the
provisions of the lsase. If Bormowar acquizes fee tile ¢ the Property, the leasshoid and the fee tile shall not merge
wiesgs Lender agreas to the menjjor in writing, o : : :

7. Protaction of Lende’s Rights in tha Property .’ Bommowaer falls to perform the covenarite and
egresments contained k this Security Ingtrumernt, or there i & Jugal procesding that may significantly effect
Lander's rights In tha Propaerty (sich as a procesding in bankiwacy, probate, for condemnation or forteliure or to
enforce laws or requiations), theri Lender may do and pay for wivie Jer Is necessary to piotect the value of the
Proparty and Lender's rights in1 the Property. Lender’s actions may Iiclude paying any sums secured by a lisn
which has priorty over this Secuiity Ingtrument, appaering in court. saylna reasonable altomeys' fees and emaring
on the Property to make repaire. Although Lender inay teke action unde this paragraph 7, Lander does not have 10

do 0. Any amoums disbursed by Lender under this paragraph 7, shal! cccume additional debt of Borrower
sscurad by this Security Instrument. Unless Borrower and Lnnde;:graa 1o ¢ r terms of paymert, these amounts
shall bear Interest from the date of disbursement ai the Nots rate shall be-pryatie, with interest, upon notlce
from Lender te Sorrowet requesting payment.

8. Morigage insurance. if Lender required morngage insurance as s conciticis of making the loan secured
by this Security Instrument, Borrowes shall pay tha piamiums required to maintain the mortgage Insurance in effect.
it for any reason, the moirtgage Insurance coverage roquired by Lender lapses or ceases (0 be In effect, Borrower -
shall pay the premiums required to obialn coveraygs substantlally equivalent to the mortgige ‘nrurance previously Sr‘:D
eftact, at & cosl substantially equivalent to the cost to Borrower of the mortgage Insurance prrvizusiy in effect, from 3
an atemnate mortgage Insurer appraved by the Lender. if substantially equivalert mortgage insarunce coverage is
not available, Borrower shall pay 1o Lender each month a sum aqual to one-twelfth of the ysarly, riorntgage
insurance prernfum belng paid &7 Borrower when tha Insurence coverage lapsod or ceesed ta b nsect. Lender
will accopt, use and retain these payments as & loss reserve In e of mortgage insurance. LOSs reLe.2 paynents
rmay no longar be required, o o :
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18. Bormowar's Copy. Borrowser shak be given one conformead copy of the Note and of this Sacuity
Tnstruiment.

17. Yransfor of the Propety of a Seneficlal interest in Borrower. i alt or any part of the Property or any
Intorast in it is sold or ransferred {or ¥ a baneficlal intarest in Bormower 8 2old or transferrett and Borrower Is not 2
natural porscn) without Lender's prior writtsn consant, Lander may. at s oplion, require immadiate payment & full
of all suma securad by this § instrument. Howaever, this opticn shall not be exsrcised by Lender if exerciso is
protibited by iederat law as of the date of this Security instrumaent.

¥ Lendor axercises this opilan, Laider ahailt Borrower notice of acceloration. The notice shall provida a
period of not leas than 30 days from the date the n is deivared or mallad within which Borrower must pay all
sums secured by this Securily Instrument. If ESirower faille 10 pay these sums prior to the expiraticn of this period,
Bo"La-nder may invoke any remadies pirmitiad by this Security Instrument without further notlice or dernand on

OWer.

18. Borrower’'s Right to Reinatate. if Borrowsr meets cerlaln conditiona, Bortower shall have the righ
1o have enforcament of this Security Instrument discontinuad at any time prior to the eartler of: {a} 5 days (or such
other period as applicable law may spectly Tor reinstaternent) belore sale of the Property pursuant to any power of
sale contained in this Security Inslrument; or (b) entry of a ludgrnent enforcing this Sacurity Instrument. Those
conditions are that Scrrower: (a) pa'ys Lendor all sums which: then would be dua under this Security lrstrunent and
the Note as ¥ no acceleration hazt o:cumred; (b) cures any defauit of any other covenants or agreaments; (c) pays ali
expanses incurred in enforcing this Security Instrument, including, but not limited to, reasonable attorneys’ fees; and
{d) takes such action as Lender may reasonably require to assure that thea llen of thia Security ingtrurmnent, Lender's
righte !n the Frinerty and Borrower's obligiation o pay the sums gecurad by this Secu:ity instrumeant shall continue
unchangaed. LEun relnstaternen by Bormower, this Security Instrurnent and the obligatins seciured heraby shall
remain fully effeltive as § no eccsleration had occutred. However, this right 1o reinstate shalt not apply in the case
of avcelaration u e r ramgraphs 17, - P S

19. Szie of Moty; Change of Loan Jeivicer. Thae Note or a partial interest in the Note (together with :his
Security Instrumeid) w7y be sold ong or more times without prior notice to Bidpwer. A sale may result In a change
In the entity (known as tha " oan Serdcer) that collects monihly payrenis due Linder the Nolte and this Security
Instrument. Thers also muay Lo one or more changes of the Loan Sarvicer unselated to-asde (f the Note. i there is a
change ot the Loan Servicdr, Somowar will be given written notice of the change in accondance with paragraph 14
above and applicable taw. T.c notlce wil state the name and address of the new Loan Servicer and the address to
which payments should be made . 1Tha notice will also contaln any other Informnation required by applk:able kaw.

20. Harardous Subsiances  Borrower shall not cause or parmit the presence, use, dlisposal, storage, or
release of any Hazardous Substances ra oy in the Proparty. Borrawer ghall not do, nor sllow anyone else to do,
anything affecting the Property that is | violation of any Enwvircamentai Law. The preceding two sentences shall not
apply 10 the prasancs, use, OF Stosage o the Propeny of small quantities of Hazardous Substances that are

y recognized 10 be appropriaie to oo rasidential uses and to maintlenance of the Property.

Bommower chall promptly give Lender wi itte.p aotice of any Investigation, clalm, demand, lawsult or other action
by any govemmanial or reguiatory agency orF or..qle party involving the Propeity and any Hazardous Subatance or
Environmental Law of which Borrowey has actual ¥no+!adge. if Borrower lsame, or Is notified by any governmental
or rogulatory aluthority, that any removal or other rer iedition of any Hazardous Substance affecting the Property is
necessary, Borrower shall promptly take al! necessar 2 reedial action in accordance with Environmental Law.

As used In this paragraph 20, "Hazardous Substaicse” are thosa substances defined as toxic or hazardous
substances by Envdronmental Law ami tha following subst invas; gasoline, kerosene, other lammable or toxic
petzoteum progducts, foxic pesticldes and herblcides, volatile 70b ents, materials comaining asbestos or
formaldehyde, and radicactive matertils. Ag used in this paragrar - 20, "Erviranmantal Law” means fodoral laws and
laws of the lurisdiciion where the Property Is located that relate 10 Vienith, safety or environmentat protection.

NCON-UNIFORM COVENANTS. Borrower and Lendar futher covonant and agree as follows:

21. Accelesation; Remaedlies. Lander ahall give notice to Borrower prior to acceleration
following Borrower's breach of any convenant or agreament in tivs Secuity Instrument (but not prior to acceleration
under paragraph 17 urdess appllable law provides otherwise). The notice 8'wl) specify: (a) the default; (b) the action
required to cure the default; {c} r date, not less than 30 days from the date »ae nolice Is given to Borrower, by which
the default must bs cured; and (@) that fallure to cure the defauit on or bofore tho <8’ specliied in the notice may
result in acceleration of the sums sacured by tnis Security fnstrument, foreciogurs by ludlcial procesding and sale of
tha Property. The notice shal further inform Borrower of the right 1o reinstate after ac celeratlon and the tight to assert
In the toreciosure proceeding, the non-existence of a default or any other defense ur BoriGivaer to acceleration and
forecicsure. i the dafault is not cured on @ before tha date specified In the notice, Lendier, 18 s option, may require
immediate payment in full of all sums secursd by this Security Instrument without further Sar.andt and may -
foreciosa 1his Security instrument by judiclal proceeding. Lender shall be entitled 10 cnllec £l rxpenses incumad in
pursuing the remaedies provided in this paragraph 21, inchuding, but not limited to, reasonabie a*.cmeys’ fees and

coats of thle evidence. &L
22 RNelaage. Upon paymant of all sums secired by this Securlty Instrument, Lander shall ra'saes this f_‘%
Secusity insgirumen without charge 1o Blorrower. Barrower shall pay any racordation costs. -
23. Walvsr of Homeatead. Borrower waives alt right of homestead exemption in the Property. - - ?:

\,

Page s ol . Ce L
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and ia inuorporatad into snd shall be deemad to amend supplenenm the Morigags, DuodomectorSowmyDood
tastrument”) of the sams date, given by lhoundoraigmd{ﬂw Mwmmﬂmwulmmmrme
COAPCGRATION ftho™Lendar™) of the sune date and ocovering the Property describad In the Becurity instrumaent and jooated at:
{1226 Arbor Ln.,Pesleatine, il &OCQ&T

mrwrui}_“
Tha Propecty includes, but is not imited 10, 8 parcel o1 land improved with a dwelling, topether with other such parosls and cevtain common
areas arvi facilitles, as deacribed in

{the Decixation”). The Propaty s & pat o & planned unit development known ss

MORGAN'S GATE
~Nane of PREhed Unlt Devalopinent]
{the "PUL"). The Propeny alse Includes Bamower’s intsrast in the homeawnerr asegdiaticn or equivalen sntlty owhing or msnaging the
oommon srese sad fncilitles of the PUD # “Ownen Assaciation”) and the uses , Ranefita anct proceeds of Bormows:'s intersss.

PUD COVERANTS
In sddition to the daveranie And agieemenit made in the Security instrurent, Bon owsr and Lender furthe N and agres as foliows:
& PUD Doligations.
Borrownr shall parionr all of Borcower's obligations under the PUD's Conatituent Ocouments. The "Constitiuent Doocument's™srs the: §)
Deciarefion; () wridas of IOOIEOIRUCH, Iust INSTUTHENt o Mny eguivaient documert which creates the Cuners Azsnolation; and (i) any
Ly-iaa of Othan 20 /o raguintions of the Ownars Aseocistion. Bonowar shall promotly pay, when dus, ali dues and aasessmants impossd
pursuam to the Congiitiant Documsnts.
B, Hazard Jonis e,
So long as the Owners ez oo lalion taintine, with & generally sCoepted insursnce carries, & “aster” or “blanket” polioy insuring the
Property which (e aatisfact .y ¢) Landes and which cyovides insurance coversge in the amounts, for the parfoda, and againat the tacards
Lendet requiios, inciuding 122 70 haxards includecs within the tem “sxtended coverage,” then:
N LavSar walvea the Lo delon In Uniform Covenant 2 for the monthly payment to Lender of ons-twsiith of the ysarty premium
instaliments for hazard (ns: (ance on the Property, and

i) Borrowa:'s obligetion i1 Uniform Covenant 3 10 maintain hazand vsuranos coverags on the Property 1s deemad satisfind
10 the extent that the requde :J coverage ka provided by the Ovners Asacdation policy

Borrower shail ghve Lendoer prompt ©.ob e of any lapss in required haxsrd insuranos coverage provided by the master of blanket
policy.

in the sven of a distribution of hararc inaur .« procesda in tisu of restoration of repalr following & iosa to the Praoparty or i
oommaon arsas and faciites of ths PUD, & y prc cends payable 1 Borrower are heteby asslghed and shail e paid to Lander, Lender
shnl) -pplyth-pmoudtwhummmdbv'hc Sacudity Instrumant with any excess paid to Borrower.,

2. Public Linbility lnsurance.
Bosrrows: shail take such actions 8 may be "sevcnabie to inv 47 thai the Qwnen Assoclation maintaing & public Hability [nsurence poticy
sccapiabio In form, amoun, and satent Of covsrags tw Lende .
D.Convdemnation.
Tha procecds of any sward o Glalm for ¢anages, direct of nonseq Jentl i, payabls 16 Borrower In conagotion with any condemnation of
cthar taking of sl or any part of the Prop sty or the common Aruas oot irnilitice of the PUD, ar for any conveyance in Hew of concdemnation,
are hereby ansignad and shail be pald r. Landsr. Such procesds shall se 7 polied by Lander t0 the sums sscuied by the Securlty instrument
28 provided in Uniform Covenant 10,
E. Lander’'a Prior Consent,
Burrowes shadl not, oxcept after nation ¢ Lender and with Lendar's prior writtc 1 or nesmt, sithar partiticn or subdivide the Property or
consant tu.
{1} the abandonment o terr ~ation of the PUD, except for abandonrmaont o *esmination required by law in the case of
substantial destruction by fire or othar casualty of In ihe case of a takine Ly condemnadon or sminent domaln;

il -, anendment to any provisions of the "Conatituent Dovumenta” i the p ovist wis i for the supress Banifit of Lendar;

{8 wrminktion of protession sy management and assumption of seif- managem«—y at the Owners Association; of

{9 nnyaeﬁanwhld\muldimw!hsoﬂcclohondorincthopubllohbi“lyiﬂmtmadmmﬁnhkndbyﬂuﬂwm
Apaociation unacosptable to (snder.

F. Recnadies.
N Barowes doss rot pay PUD dues k! sasesunsnia whan due, then Lender may pay them. Any amoun’s disburesd by Lendesr under this
qrmsmmmmmmmmmwm Sacurlty Instrurmnant. Unless Bormrow 3 and Lendar agroe 1o other
terma of payitien 4, these sarnounts shall besr interest frovn the date of disburssmant at the Note rate and znall = cayable, wﬁhint-rnt.upon
notice from Lender W Borrower requeating peyment.

BY ZIGNING BF_TYv, Borrowwr acosptt. and agress to the lenms end provisions contained in this PUD 94— tf"?()_.f'

o e Sbs D f ks

immas F. Garber /Y Yara E. Garber

... I
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