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AMERICAN SECUKITY MORTGAGE S Y T
ONE TTFFANY POINTE, SUITE 210 ¢ X PEE S S
BLOOMINGDALE, ILLINOIS 60108 ° ° o |
e e [Space Above Thi Line For Recordiug Datal
- MORTGAGE S e
5639474 4 T L T T e
THIS %ORTGAGE (“Secunity dustrumen:®) is given on SEPTEMBER 23, 1992 . . The mortgagor is
JORN ¥. FORD o N - j o
AND M. LISA SOFERE-FORD, HUSBAND AND WEFE  peer-01 RECORDING ' $31.00
. ' - C . TEN0I0 TRAN 3418 10/13/92 15:07:00
~ o . WIS 3 w274 ?344
{“Borrowsr™). This Security Instrument is givesto - - Lt : me CUUNTY RCCUMER - ‘.
AMERICAN SECURITY MORTGAGE - =~ 7 = o7 e
which is argunized and existing under the laws of THE STATE OF ILLINOIS " " und whose
athdeess 13 ONE YIFFANY POINTE, S5UITE 210 . S
BLOOMINGDALE, TLLINOIS 60108 e "Lender). Borrower owes Lender the principal sum of
ONE HUNDRED THIRTY SIX THOUSAND 0/ o
AND 00/100 ‘ T dem\U .3 136, 000 00 .

This debt 15 evidenced by Borrower's note dated the same date as this Quuniy Instrument (“Note™), which provides for
monthly payments, with the full debi, if not paid carlier, due and payable on  OTFOBER 1, 2022 :

This Security Instrument secores to Lender: () the repayment of the debt evidenced by/the Note, with interest, and sl} n:'wwnls
extenstons aml modifications of the Noie; () the payment of alt other sums, with inlerest, advanced under pamagraph 7 to
protect the security of this Secwity Instrument; and (<) the performance of Borrower’s dovenants and agreements under this
Sevunity Instonment aed the Neteo For this patpose, Borrower does hereby mostgage, grunt apd convey to Lender the following
deseribed propenty focated in COOK ... County, Ulinois:
LOT 6 IN NOKB ROLINICK’S RESUBDIVISION OF PART OF LOT 5 iN ) .

CIRCUIT COURT PARTITION OF THE EAST 30 ACRES OF THE NORTH 1/¢ 1 Yﬂ;
OF THE NCRTHEAST 1/4 OF SECTIOY €, TOWNSHIP 40 NORTH, RANGE : L
13 EAST OF THE THIRD PRINCIPAL MERIDIAN (EXCFPTING THEREFROM °
THAT PART LYING FASTERLY OF CENTER OF MILWAUKEE AVENUE} IN L
CQOX COUNTY, ILLINGIS. . Vs BT
| | ey
O . o L 5&& R T 1T
: . o P
13-06-212-036 ) X 2 Ed
which Jas the sdress of 6522 WEST CLARENCE, CHIcaco | o . S Chy,
Hlinos 666311!‘.(3@& R (“Property Address"y - .
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. Mazard or Proper v Wrieove ing or hereafter erected on the

Prope r!y insured against toss by fire, hazards inctuded within Ihd term "exfendal couerage” watl agy other hazards, including
tivoads or fluoding, for which Lender requires insurarce. This insurance shall be muintrined n the smounts and for the periods
that Lender requires, The insurance carrier providing the insurance shall be chosen by Borcower subject to Lender’s approval
which shall not be uorensonably withbeld, 1§ Borroveer fails 1o meiniain covernge described above, Lender mny, at Lender's
opti(m abtatn coversge to protect Lender’s nights 1a the Property in accordsnce with paragraph 7. ‘

All insurance policivs and renewals shall be acoepianle 1o Lender and shall include # standard moripage clause. Lender
shal} have the right to hold the policies und renewals, If Lemder raguirez, Bovrower shall pronptly give to Lender @) receipls of
paie premiems and renewad notices, T the event of [oss, Borrower shall give prompt nuncc to the i insurasnce carrier and Lendar
Lencdier may make proot of loss if not made prompily by Borrower.

Unless Lender and Borrower otherwise gpree in writing, inswrance proceeds shatl be upp!icd ta restomtion or repair of the
Pm;mw damaged, if the restoration or repaty is evonomically feasible and Lender’s secnrity s not lessened. If the rextoration or
PR I8 o roonsigeally foasible or Lender's seourity would be lessened, the insnrance proceeds shall be applied to the sums
spctred by this Security Instrument, whether or not ihen due, with any excess paid to Borrower. IF Borrower abandons the
Property, or does not answer within 30 duys 2 notice from Lender that the insurance carrier has offered to settie a claim, then
Lender may collecy the insurance proceeds, Lender may use the proceeds b repair or restore the Property or fo pay susms
gecured by this Secwrics Instrument, whethér or not shen due. The 30-day period will begin when the aotice is given.

Unless Lender upd Borvower ofherwise agree in wriling, any application ol proceeds te principal siall nol extend or
postpone the dite date 57 e monthly payments referred to in parageaphs | and 2 or change the amount of the payments. 1f
unzler paragraph 2{ the Propay is acquired by Lender, Borrower™s right o any insurance policies and proceeds resulting from
damage o the Properly prior (o fie moquisiii -h‘tll pass to Lendet to th.. ettcnt of Ihe SUms sec urud by ﬂns bu,unly Instmmcnt
imunedinte by priod fo the acyuisiticn, ;

6. Occupancy, Preservation. Maintdaunce and Protection of the Property: Borrower’s Lona Application; Lensehalds,
Borower shail ocoupy, extablish, and wselpl Property a5 Borrower’s principal residence within sixty days after the execution of
this Secority Insinumeat and shall continu to seupy the Property as Borrower™s principal residence for at feust one year after
the date of odeupancy, taless Leader othdrwise aprees in writing, which consent shall not be unpeasonably withheld, or unless
extenuating circumstances exist which are beyond Boprower's vontrol. Borrower shall aot destroy, damsge or impair the
Propeaty, stlow the Property to deterivrate, or canars waste on thr Propedy. Borrower shall be in default if any forfeiture
wetion or proveeding, whether civil or erimingl, is hegun that in Lender’s good faith judgment could result in forfeiture of the
Property or otherwise materislly unpair the lien created by (iis Sacurity Instrament or Lender’s secnrity interest. Borrower may
ctre such a default and seiistate. as provided in paragraph 18, hy causing the action or proceeding w be dismissed with 2 wling
that, s Lendet’s pond faith determination, prechudes foceiture of the Borrower's interest in the Properly or other material
smpaicment of the hen crested by this Secunty Testrument or Lenged s socurity intecest, Borrower shall aiso be in defauft if
Roprower, during the toan apphication process, gave materially false or irav.urate information or statements to Lender {or failed
to peovide Leader with any material information) in connection with the'laan evidenced by the Note, including, bui not limiled
to, reprerantations concerning Borrower’t avcupancy of the Property as a prinerpal vesideace. If this Security Instrument is on a
feaschold, Borrower shall comply with &b the provisions of the lease. 1" Borrawer acquires tee tithe 1o the Property, the
feasehold amd the fee title shall not menge unless Lender agroes to the mesger in writiay

7. Pyatection of Lender’s Rights in the Property, [f Borrower tails to perform the toveaants and agreements contained in
this Security {nstrument, or there s a lepnl procesding that may significantly affect Lender™s vights in the Property (such as a3
proceeding in bankrapley, probate, for condemnation o forfeiture or to enforce laws or reguiativas], then Lender may do andt
pey for whatever is necessary to protect the valus of the Property and Lender's rights in the Froportyy Lender's actions mq
iclle paying any sums secured by a lien which has priority over this Security Instriment, aprivning in court, paymg
reasonable attomeys' fees and entering on rhe Pmpeny o make mpmn Althuugh L mder may take actioe under this parays'ﬂ
7, Leader does not have to do so. na

Any amonnts dishisesest hy Lender snder this paragraph 7 shall become additional debt of Borrower secured by this
Sevurity Instrument. Unlesy Borrower and Lender agree to other lerms of payment, these amounts shall bear interest from the
date of dishorsement st the Note rate and xha\[l b payuhic, with interest, upo notice from Lmdcr io Borrower requesting
payment. '

8. Mortgape Baswranee. B Lendos cegiieed mortgage thserance as a condition of making the lokr secured by this Secunty
Instrument, Borrowser shall pay the prems vins mquiced to maintain the monpage insuranee in effect, If, for any reason, the
mortage insurance coverage reguired by Lender lapses or ceases o he in effect, Borrower shall pay the premivms reguired to
ubtain coverage substaniinlly equivaleat lo the mortgage insurance previously in effect, at & cost substantinlly equivalent to the
cost i Borrower of the morgage insurance previously in effect, from an alternate mortgage insurer appioved by Lender. [f
substantially equivalent mortgage inshrance coverap? is not aviilavle, Botrower shull pay to Lender each month a sum equal to
one-twelfth of 1he yearly mortgage insurance praminm heing paid by Borrower when the insrance coverage lapsed or ceased to

be in effect, Ixnder will accept, use and netain :hew paymenis us aluss feserve in lieu of mortgage insurzace. Loss reserve
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1?7, Franster of the 1edidini e, part Bf the Proputy or any intorest in i

s sold or Irapstforred {or if n h:'m:ﬁunl inferest in Borrower is ’quld e transtereed dnd Borrower 1ot a matiral person) withont
Lerder's prior written consent, Lehder may, al its oplion, require immediate payment in fitll of all sums secured hy this
Sevurity Instamment. Fowuver, !hls oplion si"-" sai be axercised by Lender if exereise is prohibited by federal law as of the date
of this Securily Instrument.

If Lender exervisey ths option, Lender shall pive Horrower notica of ace ekmhtm The nudice \hnll pmwdﬂ a period a? not
tess than 30 duys from the date the notice is delivered or mailed within which Borrower wust pay all susas secured by this
Security bnstrument. If Borrower fails to puy these sums prior to the expiration of this period, Lender nuy invuke any remedies
rermitted by this Security Inatroment without further notice or demand on Boerower.

18. Borrower’s Right 1o Reinstade, It Borrower meets certain conditions, Borrower ahall have the n;ht to have
eniircement of this Secwrity lnsicument discontinued at any tme prior to the earlier of: (1) 5 days (or such other period as
applivable law anay speerfy for reinstatoment) before sale of the Property pursusat to any power of sule contained in this
Sceurity Instrument: or (b entry of a judgment enforving this Secunity Instrument, Those conditions me that Borrower: () puys
Leader wi sums which then would he due umder this Sceunity Instrument and the Noto as if a0 acceleration had occureed; {b)
vures any default of any other covenanti or agreementy; (¢) pavs il expenses incumed in enforcing this Securnty Insteument,
inclidisg, but nol dimiled 16, reasonabls atlemeys” fees; and (d) takes such action s Londer may reasonably require to assure
that the lien of this Sacurity Instrument, Lender’s rights in the Property and Borrower's obligation to pay the sums secured hy
this Secunty lnstripont shall confinue nnchanged. Upan reinstatement by Borrower, this Security Instrument snd the
hligutions wecured hercky chall remsiz folly effective as it no acceleration had occureed. Hawever, this right (o reinstate shall
nod apply i the case oF siedisration snder paragreph 17,

19. Sale of Note: Churge of Lo Servicer, The Note or 2 partia! intersst in the Note {together with this Security
Instrament) may bo sold o or mcredimes withest prior netice o Borrower, A sale may result in a chunge in the entity (known
ns the "Loan Servicer™) that collects meathly pay ments due under the Nete and this Security Iastrument. There slso may he ane
or wwone changez of the Loan Servicer unwisted to u sale of the Note. I thire is a change of the Loan Servicee, Borrower will be
piven weitlen notice of the change in accordarce with paragraph 14 above and applicable law. The notice wilt stute the name and
wht:ian af the new Loan Services and the addrers 1o which payments sitould be made. The notive will also contain any other
informaten coquired by applicable jaw,

0. Mwzardauy Substances. Borrower shall ‘wvcCouse or permit the presence, use, disposal, storage, or release of any
Hazardous Substances on or in the Property. Borrower sh=ll not do, nor allow anyone else to do, anything sffecting the
Proprerty that is v violation of any Environmenis, Law. The preceding two sentences shall aot apply to (he presence, use, or
sterage on the Proverty of small quantities of Hazardous Subitarces that are generally recognized to be appropriate to normal
residential wses ad to muntenance of the Propeny.

Borrower shall prompdy give Lendor wrilten notice of any invesigation, claim, demand, fswsuit or other sction by any
govenmental or regulatory agency or private party involving the Property and any Huzardous Substancs or Environmental Law
af which Borrower has actual knowledgo. If Borrower fearas, or is notified by any governmental or regulatory authority, that
uny removal or other rermediatton of any Hazardous Substance attecting the Praneety is necessury, Burrower shall promptly take
alf necesrary rerwedinl actions in accordame with Environmental Law.

As used in this parsgraph 20, "Hazzrdous Substances® are those substances deipat as toxic or hazardous substances by
Emaronmentsl Law and the fellowing substances:  gasoline, kecosene, other flammalile ot toxic petroleum products, toxic
pesiiides sand Methicides, velatile solvents, nuterials contalning asbestos o formaldehyde, ‘ard radioactive materials. As used in
thix paragraph 20, "Environmental Law' means federal faws and laws of the junsdiction where the Property s located that
relute to health, safely ar environmental protection. (2 eI g b

NON-UNIFORM COVENANTS. Borrower and Leader further covenant and agzee as follows: BLTGT LI

2i. Accelerution; Remedies, Londer shall give nofice to Bovrower prior to gcceleration following Rorrower’s bresch
of aay covensit or agreement -in this Security Instrument (but not prior o acceleration under preagraph §7 uuless
applicable Iy jicovides otherwise). The notice shull specify: (8) the defautt; (b) the activn required to cure the default; .
{c) u date, pot less than 30 days from be dule the natice is given to Borrower, by which the defiauit emust be cured; and
(dj that failure to cure the default on or hefore the date specified in the notice may resuit in acceleration of the sums
secured by this Security Tastrument, foreclosure by judicial proceeding und sale of the Property. The notice shall further
infomu Borrwwer of the right to reinstute afler acceleration and the right 1o assert in the foreclosure progeeding the
non-exictosice of i default or any other defense of Borrower to acceleration and foreclosure. 1f the defiult is not cured on - .
or hefore the date specified in the nolice, Lender, ot its option, may require immediste payment in fdl of all sums
secured by this Security Instrument withou! further demand and may forecluse this Security Instrument by judicial
priveeding. Lender shall be entitled 10 collect ol expenses incurred in pursuing the remedies provided in thix paragraph
21, inchuding, but nat linited to, reasnnahle sttorneys’ fees and vosts of title evidence.

2. Relewse. Upen payment of all sums scenred by this Security Instrumeni, Lender shall release this Security [nstrument
wilfioul chavee to Bosmiwer, Borrower shail pay any recordation costs,

13, Waiver of Homestead. Borrower wavves sll right of bomestead exempmm 1 the Pmpmy
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