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MORTGAGE

» NOTICE TO BORROWER: THE NOTE SECURED BY THIS MORTGAGE CONTAINS PROVISIONS

CALLOWING FOR CHANGES IM THE INTEREST RATEH. INCREASES IN THE INTEREST RATE

. MAY RESULT IN HIGHER PA'TMENTS. DECREASES IN THE INTEREST RATE MAY RESULT
© IN LOWER PAYMENTS.

THIS MORTSAGE made this _zZHth day of _September , 19_92 , between
.F_umdglﬁLELju94£amiJL Groassmann, married to each ather

(h sleinafter referred tc as "Mortgagor"} and Eiver Farest State Bank and =~
JTrust Company .

(hereinafter referred to as “"Maortgagee'} .

WHEREAS, Mortgagor/ Jis indebted to Mortgagee in the principal sum of
CIWG_HLMDRED ELGHTY-THREE THOUSAND FIME HUNDRED -~
DOLLAKS ($__283,.500.00 ) whion indebtedness is evidenced by Mortgador's
cated September 28, 192 . (herein referred to as the "Note"),

WHEREAS, the HNote providaes for interest to be charged on
balance of principal remaining from time to time outstanding at a rate
which shall be adjusted au intervals of twelve months. The initial
interest rate charged undar the Motz 1or the first twelve months shall be
___sin and ferty one hundredths nexcent (_5.40_%). During the remaining
term of the . Note, interest shall be charged on the balance of
principal remaining from time. to tims cutstanding at a rate equal to

thkree - percent (__3.400_%) above the weekly
average yield on United States Traasury .:fcurltles adjusted to a constant
maturity of ane year; and : .

WHERTAS, the - Note |Jrov1des for initizl r:onthly instaliments of
ONE THOWSAND SEVLN__MHEEQ SEVENTY-THREE AND THIRTY-ONt 4PE HUNDRIDTHS
GCLLARS (S__1.773.31 } oin tie first day of «<¢ach  nmonth commencing with
__Getcber Y. o, 19 82 with the balance of the indectedness, if not sooner
paid, due and payable on __Sepfember 1 2022 ‘

HOW, THEREFORE, the Mortyagoer, to secure the paymeut ~¥f the Note and any
rencwvals, extensions, or modifications thereof, with interest thereon, the
payment of all cother suns with interest thereon advancea .in accordance
harewith Lo protect the security of this Mortgage, and the pelformance of the
covenants and agreements of the Mortgagor herein contained,/ the Mortgagor
does hereby mortgage, grant, warrant, and convey to Mortgagee tne following
describad real estate lccated in the County of Caok , State of

_Jllliacis :

"LSLZG

AL

[

SEE ATTACHED LEGAL DESCRIPTION ON PAGE 7

P.E. .M.z 14-33-325-070-1003
forcies € }.,zL avet plopisae CTladres Je . Gt g

- DEPT-221 RELORDING $33.00
. TH$A01¢  TRAM 3416 t0/85/792 (E:08:100

‘ ' . 24¥3T F w2 TEHETILF
This instrument was prepared by and . COOK. COUNTY RECHORDER
when recorded should be mailed to:

Llause F. ) Heureus, Yice President .

_River Fforest Siate Bank ond frust Company

1727 _wWest Lake Streef

River Forest, [lljpois 60308 .
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Wwhich has the address of 1606 N. Mohawk, Unit €, Chicago, I1lincis 60613-5624

{herein rererred to as “Sremises¥).

TOGETHER with all the impreovements now or hereafter erected on cor
attacnhed to the Premises, and all easements, rights, appurtenances, rents,
royalties, mineral, oil and gas rights and profits, water, water rights, and
all fixtures now or hereafter attached to the Premises, all of which
incinzing replacements ard additions thereto, shall be deemed to be and
remain a part o©of the Premises covered by this Mortgage and all of the
foregoing together with said Premises (or the leasehold estate if the
Mortgage is on & leaschold) are herein referred te as the "Proamises".

Mertgagor covenants that Mortgagor is lawfully selzed of the real estate
bereby conveyed and has the2 right to mortgage, grant and convey the Premises,
thet the Premises is unencumbered and Mortgagor will warrant and defend
generallvy th= title to tne Premises against all claims and demands, subiject
to any deflzrations, easements or restrictions listed in a schedule of
exceprions tr-coverage ir any title insuvrance policy insuring Mortgagor's
interest in the) Premises.

IT IS FURTHER UNDERSBTOOD THAT:

1. Mortoagor shall promptly pay when due the principal of and interest on
the indebtedness evidenced by the Note, and late charges as provided in
the Note, and “che principal of and interest on any future advances
secured by this Mcrhoage.

2. In additicn, the Mortdgagnor shali:
{a) Prompily repair, (restore ot rebuild any improvewm=nt now or
hereafter on the Pramiges wijiich may become damaged or destroyed.

(b) Pay immediately when due and payvable all general taxes, special
taxes, special assessments, water charges, seweyr service charges and
other taxes and charges against che Premises, including those heretofore
due, (the monthly payments providzd in the Rote in anticipation of such
taxes and charges to be applied  ¥pareto provided said payments are
actually made under the terms of 5z2id Note), and to furnish the
Mcrtgagee, upon request,  with the ©riginal and duplicate receipts
therefer, and all such items extended against said Premises shall be
conclusively deemed valid for the purpose of this regquirement.

(c} Keep the improvements now existing ol /hereafter erected on the
Premises insured against loss or damage by Yire. lightning, wind storm
or such other hazards, as the Mortgages may roafonably require to be
insured against under policies providing for payment by the insurance
companies of monies sufficient either to pay the cost of replacing or
rapairing the same or to pay in rfull the indebtednes: s=cured hereby, in
such companies throagh such agents or brokers and in _soch form as shall
be satisfactory to the Mortgages, until said indebtednes:i is fully paid,
or in the zase of foreclosure, until expiration of ‘the period of
redemption; such 1nsurance pclicies, including additiorial and renewal
policies shall be delivered to and kept by the Mortgages and shall
contain a clause satisfactory to the Mortgagee making them payable to
the Mortgagee, as its interest may appear, and in case of loss under
such policies, the Mortgagee is authorizeda to adjust, collect and
compromise, in its discretion, all claimz thereunder and the Mertgagor
agrees to sign upon demand, all receipts, vouchers and releases raquired
of him by the insurance companies; application by the Mortgagee of any
of the proceeds of such insurance to the indebiedness hereby secured
shall not excuse the Mortgagor from making all monthly payments until
the indebtedness is paid in full. In the event of a loss, Mortgagor
shalil give prompt notice to the insurance carrier and Mortgagee.
Mortgagee may make proof of loss if not made promptly by Mortgagor. All
renewal policies shall be delivered at least ten {10) days before sguch
insurance shall expirs. All peolicies shall provide further that
Mortgagee shall receive ten (10) days notice pricr to cancellation.
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(&) Complete within a reasonable time any buildings or improvements now
or at any time in pirrocess of erection upon said Premises.

(e} Keep said Premises in gocod condition and repair without waste and
free from any mechtanics or other lien or claim cf lien not expressly
subordinated to the lien hereof. :

(f} Hot suffer or permit any unlawful use of or any nuisance to exist

on said Premises nocr to diminish nor impair its value by any act or.

omigsion to act,

(52 Comply with all reguirements of law or municipal ordinances with
respect to the Premises and the use thereof.

(h) Comply with the provisicns of any lease if this Mortgége is on a
leasehold.

(i} Pay) the premiuns for any life, disablility or other insurance if
Mortozgor, shall procure contracts of insurance upon his 1life and
disability insurance making the Mortgagee assignee thereunder. In such
event and_uancn Tailure of Mortgagor to pay the aforesald premiums, the
Mortgagee 13y pay tha premiums for such insurance and add said payments
to the principal indebtedness secured by this Mortgage to be repaid in
the same manne’l and without changing the amount of the monthly payments,
unless such chinge is by mutual consent.

(3) In the event “his Mortgage is on a unit in a condominium, perform
all of Mortgagor's Jokligations under the declaration or covenants
creating or governing <ue condominium, the By-laws and regulations of
the condominium and the ¢onstituent documents.

Any sale, conveyance, or vransfer of any right, title or interest in the
premises or any portion theozof or any sale, transfer or assignment of
all or any part of thes beneficial interest in any trust holding title to
the Fremises without the prior /written approval of the Mortgagee shall,
at the option of the Mortgagee, constitute a default hereunder on
account of which the holder of the Note secured hercsby may declare the
entire inaebtadness evidenced bvY Sa2id Note to be immediately due ang
payable and foreclose this Mortgags )immediately or at any time such
defauit occurs. . . i

In the case of a failure to perform any of-the covenants herein, or if
any action or proceading is commenced which materially affects the
Mortgagee's interest in the Premises, inowding but not limited to
eminent domain, insolvency, code enforcesncnt, cr arrangements orx
proceedings invoclving a kankrupt or decedent, tne Mortgagee may Jdo on
the Mortgagor's behalf everything so covenantad; the Mortgagee may also
do any act it mayv deem necessary to protect the (1len hereof:; and the
“sritgager Wwill repay upon demand any monies paild oo disbursed; including
reasconable attorney’s fees and expenses, by the Mortgagee for any cf the
above purposes and s:ich monies together with interczst thereon at the
highest rate for which it is then lawful te contract shall become so
much additional indektedness hereby secured and may be adcvluded in any
decree foreclosing this Mortgage and be paid out of «tuz rents or
proceesds of sale of said Premises if not otherwise paid. Xt shall not
be obligatory upon tlhie Martgagee to inguire into the wvalidity of any
lien, encumbrance or zlaim in advancing monies as above authorized, but
nothing herein contained shall be construed as reguiring the Mortgagee
to advance any monies for any purpose nor to do any act hereunder, and
the Mortgages shall nct incur any personal liavility because of anything
it may do or omit to do hereunder ncor shall any acts of Mortgagee act as
a walver of Mortgagese's right teo accelerate the maturity of the
indebtedness secured by this Mcortgage or to proceed to foreclose this
Mortgage. g

Time is of the essence hereof, and if default be made in performance of
any covenant herein contained or contained in the Note or in making any
payment under said Note or obligation ecr any extension or renewal
thereof, or if proceeldings be instaituted to enforce any other lien or
charge upon any of the Premises, or upon the filing of a proceeding in
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bankruptey by or againsi the Mortgagor, or the Mortgagor shall make an
assignment for the benefit of his creditors or if his Premises be placed
under control of or in custody of any court or officer of the
government, or if the Mortgagor abandons the Premises, or fails to pay
when due any charge or assessment (whether for insurance premiums,
maintenance, taxes, capital improvements, purchase of another unit, or
otherwise) imposed by any condominium, townhouse, cooperative oxr similar
owner's group, or Lf the Mortgagoer shall die, then and ln any of said
events, the Mortgage: is hereby authorized and empowered, as its option
and without affecting the lien, hereby created or the priority of said
lierr or any right of the Mortgagee herevader, to declare, without
notice, all sums secured hereby immediately due and payable, whether or
not such default be remedied by Mortgagor, and apply toward the paywment
cf ==zid mortgage isdebtedness any monies of the Mortgagor held by the
Mmortgages, and said Mortgagae may also immediately procsed to foreclose
this Mortgage, and in any foreclosure a sale may be made of the Premises
emmasse without offering of the several parts separately.

Upcn the /‘commencemenk of any foreclosure proceeding hersunder, the court
in wvuwichn//such bill is filed may at any time, either before or after
sale, ana“vithout notice to ths Mortgagor, or any party claiming under
him, and without regard to the solvency of the Mortgagor or the then
vaiua of saidypremises, or whether the same shall then be occupied by
the owner of thie'sguiy of redemption as a homestead, appoint a receiver
with power to ‘marage and rent and to collect the rents, issues and
profits of said Premises during the pendency of such foreclosure suit
and the statutory( perziod of redemption, and such rents, issues and
profits, when collected, may be appiied before as well as after the
foreclosurs sale, towsalds the payment of the indebtedness, costs, taxes,
insurance or other items iecessary for the protection and preservation

of the Premises, includife the expenses of such receivership, or on any -

deficiency decree whether thare be a decree therefore in personam or

not, and if a receiver shall ke appeinted he shall remain in possession
until the  expiratlien of the ~full period allowed by statute for
redaemption; whether there be redemption or not, and until the issuance
of a deed  in case ¢f sala, it if no deed be 1ssued, until the
expiration of the statutory pericd during which it may ke issued and no
lease of said Premises shall ba miliified by the appointment or entry
in possession of a receiver but he ney elect to terminate any lease
junior %o the lien hercof; and upon fcoreclosure of said Premises, there
chall be allowed and included as ar ‘additional indebtedness in the
decree of sale all expenditures and expenses together with interest
thereon at the rate cf twenty (20%) percent perxr annum, or if said rate
of interest is higher -han permitted by stata)law, then to the highest
rate rermitted by state law, which may be paed or incurred by oy on
benalf cof the Mortagagee for attorneys* fees, <cppraiser’s fees, court
costs and costs [(which may -be. estimated as to ~include items to be
expanded after the entry of the decree) and of plrocuring all such data
with respect to title as Mortgagee may reasonably deiam necessary either
t o prosecute such suaitt or to evidence to bidders st~ any sale held
pursaant toe such decrse the true title to or value of s4id-Premises: all
of which aforesaid amounts together with interest as’ Merein provided
shall be immediately due and pavable by the Morigagor in donnection with
(a) any procegeding, insluding a probate or bankruptcy piloceedings to
which either party hereta shall be a party by reason of this Mortgage or
the Note hereby secured; or {b) preparations for the commencement of any
suit for the foreclosure nereof after the accrual of the right to
farecloss, whether or neot actually commenced; or (c) preparations for
the defense of or interventisn in any suit or proceeding or any
threatened or contemplaked suit or proceeding, which might affect the
Premises ar the security hereof. In the event of a foreclosure sale of
said Premises there shall fi.st be paid out of the proceeds thereof all
of the afaresaid ltems. then the entire indebtedness whether due and
pavable by the terms hecreof or not and the interest due thereon up to
the time of such sale, and the surplus, if any, shall be paid to the
Mortgagor, and the purchaser shall not be obliged to see to the
application of the purchase woney.

Extension af the time for payment or modificaiion or amcortization of the
sums secured by this Mortgagz granted by Mortgagee to any successor in

4 AML-HTS- (ND 4797

W

[l
-

]
-~
~F
[
o« !
"
-

Tl




UNOFFICIAL COPY




UNOFFICIAL-COPY ,

interest of Mortgagor shall not operate te relezse in any mannexr the
liability of the original Mortgagor and Mortgagar's successor in
interest. Mortgagee shall not be regquired to commence proceedings
against sach successor or refuse to extend time for payment or ctherwise
moAdify amortization of the sum secured by this Mortgage by reason cof any
demand made by the original Mortgagor and Mortgagor's successor in

interest.

Any forbearance by Mortgagee in exercising any right or remedy hereunder
or oilierwise afforded by applicable law, shall not be a waiver of or
preciude the exercise of any such right or remedy. The procurement ¢f
insurance aor the payment of taxes or other liens or charges by Mortgagee
shall not be & walver of HMortgagee's right to accelerate the
indebtedness secured oy this Mortgage.

Al) remedies provided in this Mortgage are distinct and cumulative teo
any otli2ry right or remedy under this Mortgage or afforded by law or
equity .and may be exercised concurrently, independently or successively.

The coverants contained herein shall bind and the rights hereunder shall
inure to che respective successors and assigns of Mortgagee and
Mortgagor’ ‘cuinject to the provisions of paragraph 3 hereof. All
covenants and’ sgreements of Mortgagor shall be joint and several.

mxXcept to the exteont any notice shall be reguired under applicakle law
to be glven in ancther manner, any notice to Mortgagor shall be given by
mailirg such notite Ly certified mail addressed to Mortgagor at the
Premises or at such/othey address as Mortgagor may designate by noltice
to Mortgagee as provided hereiln and any notice to Mortgagee shall be
given by certified mais,. rceturn receipt requested to Mertgagee's address
stated herein or to such other address as Mortgayee may designate by
notice te Mortgagor as ployided herein.  any notice provided for in
this Mortgage shall be decawad to have bheen given to Mortgagor or
Mprigagee when given in the maraiier designated herein.

Upon payment “of all sums secucrzd by this Mortgage, Mortgagee shall
releass Mortgage without charge $O/Mortgagor. " Mertgagor shall pay all
costs of recordation of any documarntation necessary to release this

Mortgage.

Mcrtgagor hereby waives all right of hosiestead exemption in the Premises
and grants to Mortgagee the right  to nspect the Premises at all
reasonable timas and access thereto shall he permitted for that purpose.

Mortgagor assigns to Mortgagee and authorizes.lis Mortgagee to negotiate
for and collect any award for condemnation of 23l or any part of the
Premises. The Mortgagee mey, in its discretion, arpply any such award to
amounts due hereunder, cor for restoration of thel Premises.

If the Mortgayor is a corporation, the Mortgagor hevehy waives any and
2ll rights of redemption from sale under any ordrnrni.or decree of
foreclosure of this Mortgage on its own behalf and on bepbalf of each and
every person, excent decree or judgment creditors of (the Mortgagor,
acquiring any interest in or title to the Premises subsc¢guent to the

dat=e of this Mortgace.

This Mortgage shall be governed by the law of the jurisdiction in which
the Prerises are loacated. In the event one or more of the provisionsia
contained in this Mortgage shall be prohibited or invalid under ;)
applicable law, such provision shall be ineffective anly to the extent «
of such prohilbitior or invalidity, without invalidating the remainder of
such provision or the remaining provisions of this Mortgage.

In the evant that any provision in this Mortgage shall be inconsistent
with any provision of the Illineis Mertgage Foreclosure Law, as amended
(Chapter 112, Secticon 1103, et seg., I1l. Rev. Stats.) (the "IMF Act"),
suach provision of the IMF Act shall take precedence over such provision
of this Mortgage, but snall not invalidate or render unenforceable any
other provision of this Mortgage that can be construed in a manner
consist=nt with the IMF Act. If a provisicn of this Mortgage shall
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grant to Mortgagee any rights or remedies upon default of Mcrtgagor
which are more 2limited than the rights that would ctherwise be vested
in dortgagee under the IMF Act in the absence of s=said provision,
HMartgagees shall be vested with the rights granted in the IMF Act to the
full extent permitied by law. Without limiting the generality of the
foregoing, all exgenses incurred by Mortgagee to the extent reimbursable
under Section 15-1510 and 151512 of the IMF Act, whether incurred
before or after any decree or judgment of foreclosure shall be added to
the Indebtedness hereby secured or by the judgment of foreclosure.

.

IN WITNESS WHEREOF, the undersigned have signed this Mort age on tne day
and year first above written at River Forest ' l1itinois .

\L,e;& Z;a s .3 \/L i '7( \ww-w ) M A3 svrer—

Carlotta |.-Lrossmann (//ijj}es ¥. Grossmann

STATE OF ILLINGIS )
. S.8.,
COUNTY COF CO0K }

s T, the Undersigned, a Notary Public in and for said County, in the State
aforesaid, DO HERDBY CERTIFY PAT: Carlotia B. Grossmann and

—e——ajames M. Grossipann . personally
known to me to be the sane pezbun-s) whose name(s) (is) (are) subscribed to

the foregoing instrument, appeared. betore me this day in person and
acknowledged that _they uigned sizaled and delivered the said Instruments
as _ their free and voluntary act,- for the uses and purposes therein set
forth including the release and waivaer of the nght of Homestead.

QAN

day of

'ﬁ GIVEN under my .  hand I’and . notarial seal, this

QMM*L_L}J.J_;';T, 19__.&&:.
s i&[uﬂ;éaf L1

NOTAERY PUBLIC ;ﬁ(OFFWCIAL SEA
Lo
‘ e LARMA PETERSON SAKER
My Commission B xplle‘i .,Z.é'_..._ ﬁ_,_.f,fi: ihu?’m AUBLIC. STATE OF jLLINODTS

MY OPLiB3LON EXPIRES 1272605 .

iy

Ny
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UNLIT l6Q6-C IN LAHRABEE COMMONS CONDGMINIUM AS
DELINEATED ON A SURVEY OF THE FOLLOWING DESCRIBED REAL ESTATE:

h TRACT OF LAND COMPRISING ALL LOTS AND ALLEYS
{ INCLURING ALL LOTS AND PORTIONS OF LOTS FCRMERLY TAKEN FOR THE
QPENING QF OGOEN AVENUE, IN THE BLOCK DBOUNDED ON THE NORTHR RY
WEST EUCGRNIE STREET, ON THE SCUTH BY WEST NORTH AVENUE, AS
MIDERLD PS5 CUMENT, 2.55%0017 ON THE EAST BY NORTH MOBAWK
STREET, ANV ON THE WES'Y 8Y NORTH LARRABEE STREET, AND TRACT OF
LAND BEING tivsr PARTICULARLY DESCRIBED AS THAT PART OF LOTS 1
THROUGH 11, BUTY INCLUSIVE, AND LOTS 93 THROUGH 117, BOTH
INCLUSIVE, AND A0JOINING VACANT ALLEYS, ALL IN C.J. HULL'S
SURDIVISION OF THE MORTH 1/2 AND NORTH 1/2% OF THE SOUTH EARST 1/4
AND THE BAST 1/2 OF 00 SOUTH WEST 1/4 OF SECTION 33, TOWNSHIP 40
NORTH, RANGE 14 EAST OF ITHE THIRD PRINCIPAL MERIDIAN, BOUNDED AND
DESCRIBED AS POLLOWS: "BECINNING AT THE POINT OF INTERSECTION OF
THE BAST LINE OF NORTH LARUABEE STREET, AND THE NORTH LINE OF
WEST NHORTH AVENUE AS WIDEN:Y Y CITY ORDINANCE RECORDED
JUNE 4, 1971 AS DOCUMENT NUMFER 21550017; THENCE NORTH ALONG THE
EAST LINE OF NORTH LARBABEE STEEET, A DISTANCE OF 390.52 FEET,
MORE OR LESS, TO A POINT WHICH [37173.33 PRET SQUTH OF THE SOUTH
LINE OF WEST BUGENIE STREET, THENCFE FAST PARALLEL WITH THE SQUTH
LINE OF WEST EUGERIE STREET 65.50 Full; THENCE SOUTH PARALLEL
WITH THE EBAST LINE OF NORTH LARRABEE SYFREET 17.33 FEET; THENCE
EAST PARALLEL WITH THE SOUTH LINE QF RWYET RUGENIE STREET, 19.0
FEET; THENCE SQUTH PARMNLLEL WITH THE EAST LIAE OF NORTH LARRABEE
3TREET, 21.0 FEET; THEMCE PAST PARALLEL WETE THE SOUTH LINE OF
WEST EUGENIR STREET, 109.07 FEET; THENCRE SOUTH PARALLEL WITH THE
WEST LINE OF NORTH MOHAWK STREET, 109.33 FEFET; THENCE RAST
PARALLEL WI''H THE SOUTH LIHE OF WEST EUGENIE STREET, 66.50 FEET
TGO THiR WEST LINE OF NORTH HMOHAWE STREET:; THENCE SCUTH-ALONG TH:E
WES'ET LINE OF NORTH MOHAWK STREET, 242.84 FEET TO THE NORTH LINE
OF WEST NORTH AVENUE, AS WIDENED:; THENCE WEST ALONG THZL W3RTH
LINE OF WEST NORTH AVERUE, AS WIDENED 2062.07 FEET TO THE POINT OF
BEGINNING, WHICH SURVEYT 15 ATTACHED AS EXHIBIT "B" T0O THE
DECLARATION OF CONDOMINIUM RECORDED AS DOCUMENT NUMBER 88197169,
TOGETHER WI'TH ITS UNDIVIDED PERCENTAGE INTEREST IN THE COMMON
ELEMENTS IN COOK COUNTY, ILLINGIS,
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