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.. ThisMortgage ("'Security Instrument"Yis givenon

OCTORER €TH, L1992,
The Martgagoris J0T= C. FLORES

AND RACHEL FLDORES , HUSEBAND AND WIFE

whoseaddressis %137 5. 7, LOUIS AVE., CHICABO, '{LLIN_DISVE-()&EE?

) {"Borrowcr"); This Security Instrument is givento (]
1 PANK UNITEDR OF TEXAS FSB : '
H

o

LW

7 . . . oyt
which is organized and existing under the laws of UNTTEDR STATES ' -

, and whose m
address is TROO SOUTHWEST FREEWAY , MEO00C, HOUSTOM, TEXAS 77027 o %

06

(‘*Lender'). Borrower owes Lender the principal sumol
EIGHTY THREE THOUSAND SIX HUNDRED E(LHTY SEVEN AMD 207100

Dollars (U.S5.3 w4 4 83 ,687 .00

).
This debt Is evidenced by Borrower s note dated the same date as this Sceurity Instrument (“Nole”), which provides for
monthly paymenis , with the full debt, if not paid earlier, ducand payabicuon NOVEMBER 18T, 20ER
This Security Instrument secures to Lender: (a) the repayment of the debt ev.denied by the Note, with interest, and all
renewals, extensions and modifications; (b) the payment of ali other sums, witizinrérest, advanced under paragraph 6to
protect the security of this Security Instrument; and {c}) the performance of Borrov e’ covenants and ngreements under
this Security Instrument and the Note. For this purpose, Borrower does hereby mortgage, seant and convey 1o Lender| he
fotlowing described propeely focated in CO0OK County, Hinoia:
LOT 20 AaND LOT 21 IN BLOCK & IN WATERMANM'S ADDITI LJN T0 MDRREL
PARK AND ELSDRON, IN SECTION 1.1,

TOWNSHIFP 38 NORTH, SANGE 13 EAST
OF THE THIRD F’RINCIPQL MERIDIAN, IN COOK COUNTY, TLLINOIS.

FERMANENT INDEX NUMBER: LOT 20: 19~11-401-019
- LOT &81: 19-11-401-020C

TAX 1.0.# 19-11-401-019 ) ) N
which hastheaddressof 5137 5. ST. LOUIS AVE. . CHICAGD ) :
{Surcet] : ’

{Ciy)
60672 {"*Property Address’);
[Zip Code]

Dlinois

TOGETHER WITH all the improvements now or hereafter erccted on the property, and all caxements, cighes,
appunensaces, rents, rovialties, mineral, oil amd gos rights and profits, water rights and stock and all fixtures now or

hereafter a part of the property. All replacements and additions shall also be covered by this Security !ns:rumem Allof
the foregoing is referred to in this Security Instrument as the “‘Property.*’

BORROWER COVENANTS that Borrower is lawfully seized of the estate hereby conveyed and has the right to monigage,
grant and convey the Property and that the Property is unencumbered, except for encumbrances of record. Borrower warranis i
and will defend generally the title 1o the Property against all claims and demands, subject 1o any encombrances of record
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1. Payment of Principal, Interest and Lave Charge. Borrower skl pay when due the principal of, and interest on,
the dobt evidenced by the Noie and tate chiarges due wnder the Note,

2. Monthly payments of Taxes, Insurance and Other Charges. Borrower shul! include in ench meaihly paymeny,
together with the principal and intercst as set forth in the Note and any laie choarges, an nstollment of any (o) waxes and
special assessments levied or (o be levied ugainst the Property, (b) leasehold puyments or ground rents on the Property, and
{¢) premiums for insucance required by Parngraph 4.

Buch monthly installment Tor items (n), {b) and (¢) shall equol one-twelfth of the annual amounis, as reasopubly
estimated by Lender, plus an amount sufficient to mainain un additional balance of not more than nne-sixih of the
estimated amounts. The full asnual amount for each item shall be accumulaied by Lender within a perind ending one
menth before an item would become delinquent. Lender shall hold the amounts collected in trust 1o pay items (u), (b) and
(¢) before they bacome delingquent.

1F at any time the total of the puyments held by Lender for jtems (), (h) amed {¢), 1ogether with the future manthly
payments for suel items payable 10 Leader prior o the due dutes of such items, exceeds by more than onc-sixth the
estirnated wmount of payments tequired to pay soch items when due, and if payments on the Note are curent, then Lender
shall either refund the excess over one-sixth of the estimated payments or credit the excess over one-sixth of the estimated
payments (o subsequent payments by Borrower, at the option of Borrower. If the total of the payments mude by Borrower
for jtem {a), (b), or (c} is insufficient to pay the item when due, then Borrower shall puy 1o Lender any wmount necessary to
muke up the deficiency on or before the date the item becomes due,

As used in this Scourity Instrument, "Seerctory” means the Sceretary of Housing and Urban Development or iz or her
designee. In any year in which 1he Lender must pay a mortgage insurance premium ta the Secretury, each monthly pryment
shall also include either: (i) an installment of the annuul mortgage insurance premivm o be paid by Leoder 1o the
Secretary, or (5% monthly charge ingtend of a morgage insurance premium it (this Security Inmstrument s held by the
Secrutury.  Euztaponthly installment of the morigage insurance preeniom shail be in an amount sufficient 10 accunulite the
full sonual mogege insurance premium with Lender one month prior 1o the date the full asnual mortgage insurance
premium is due & the Secretary; or if this Security Instrument is held by the Secretary, each monthly chorge shall be inan
‘umount caual (o onc-prefth of one-hald percent of the owtstunding principal balunee due on e Nows,

I Borrower tendsrs o Leider s Tull puyinent of af) sums secured by this Security Istoime, Borrawerh aecouns
sl be credited witn detootanee venmining for alt Instiflments for Beas i, 0 aed (©) and any morlgage Insurance
prembum Insindiment thud Lendar hny nol beeome oblignted to pay to the Seécretary. und Londer sliall promptiy refund an
cxcess funds to Borrower. Knmclintely prior to a foreclosure sale of the Property or ils acquisition by Lender, Borrowers
account shall be credited with {ny balance remuaining for ali installments for items (a), (b) and ().

3. Application of Paymcen.s. All payments under Paragraphis 1 and 2'shait be applied by Lender as foliows:

FIRST, to the mortgage insurance prenium io be paid by Lender 1o the Secretary or 1o the monthly chdrge by the

Secretary tnstead of the monthly rio(gage insurance premium;

SECOND, to any taxes, special assessments, leasehold payments or ground rents, and fire, flood and other hazard

insurance premiums, as required;

THIRD, to interest due under the Noie:

FOQURTH, 10 amuonization of the principal ol the Note;

EIFTH, to lue charges due under the Note. ) )

4. Tire, Flood and Other Hazard Insurance. Borrower shall insure alt improvements on the Property, whether now
in exisience or subsequently erected, against any Maliads, casualties, and contingencies, including fire, for which Lender
requires insurance, This insurance shal he madnined in e amounts and for the periods that Lender requires,  Borrower
shall also inswre ali improvements on the Property, whether nolv in exisionce or subsequently erected, igaioat loks by floads
10 the extent required by the Secretary. Al insurance shint be sarried with compunics approved hy Lender, The instironce
policics and any renewals shall be held by Lender und shilt include loss payable clawses in favor of, wud nox form
neeeptable to, Lender. :

In the event of loss, Borrower shall give Lender immediaienatice by mail.  Lender may make proof of loxs if not
mace promptly by Borrower. Hach insurance compuny concerned s Ywrchy authorized and dirceted 1o make payment for
such loss directly to Leader, instead of to Borrower and to Lender joiatly. All or any part of the insursnce proceeds may be
applied by Lender, nt its option, either {a) 1o the reduction of the indebiefcss under the Note and this Security Instrument,
fiess o nny delinguent amounts applicd in fire order in Peragraph 3, and theieto prepayment of principal, or (b) to the
restoration or repair of the dumuged property. Any upplication of the procee/s woithe principal shall pot extend or postpone
the due date of the moeathly payments which are refersed 10 in Peragraph 2, ¢ocbange the amount of such payments, Any
excess insurance proceeds over an amount required to pay all outstanding indeori-aness under the Note and this Security
Instrument shall be paid to the entity legally entitled thereto.

In the event of forectosure of this Securily Instrument or other wansfer of titks io'the Property that extinguishes the
indebtedness, ull right, title and interest of Borrower in and to insurance policies in force shail pass to the purchaser, -

5. Occopancy, Preservnticn, Maintennnce and Protection of the Property; Havrower’s Lunn Application:
Leascholds. Borrower shall occupy, establish, and wse the Property us Borrower’s princical residence within sixty days
wfter the execution of this Security Instrunient and sladl contimie (o occupy the Property us Borrower’s principal residence
for at least one year after the date of cccupancy, uniess the Sceretiry determines s requiremet wil conge tandue hardship
for Borrower, or unless extenualing eircunistunces exist which are beyond Borrower's conroil ssomower shall notify
Lenders of any extenuating circumstances. Borrower shall not commit waste or destroy, damage of sabsiantially change
the Property or aliow the Property 1o deteriorate, reasonable wear und tear excepted. Lender may inspscrihe Property il the
Propenty is vacant or abandoned or the loan is in defuult, Lender may take reasonable action 1o protect up<d preserve such
vacant or abandened Property. Borrower shali also be in default i Borrower, during the loan application. jsrocess, gave
inaterislly false or inuccurate information or siatements to Lender (or Failed to provide Lender widi any material
information) in connection with the lann evidenced by the Note, including, but not limited 1o, representations coneerning
Horrower's occupuncy of the Property as o principal residence. [f this Security Insirument is on a leaschold, Bomrower shall
comply with the provisions of the lease. If Borrower acquires fee title to the Propenty, the leasehald and fec title shall not
be merged unless Lender agrees to the merger in writing,

6. Charges to Borrower and Protection of Lender’s Rights in the Property. Bomower shall pay all governmental
or municipul charges. fines and impositions that are not included in Parageaph 2. Borrower shall pay these obligntions on
time direcily to the eatity which is owed the puyment. I failure 1w pny would sdversely affect Lender’s interest in the
Propesty, upon Lender’s request Borrower shall promptly fomish to Lamber receipts evidenving these payments,

If Borrower Tollys (0 muke these paymehts or-the payments required by Paragraph 2, o fails 0 perfar any other
covenants and agreements contained in thisx Security Instrument, or there is a legal proceeding that may significantly affect
Lender’s rights in the Property (such as o proceeding in bankruptey, Sor condemnution or to enforce faws or regulntions),
then Lender may do and pay whattever is necessary 1o pratect the value of the Pmpc.rtg and Lender'’s rights in the Property,
inchinding payment of taxes, hazard Insurance and other items mentioned in Paragraph 2,

Any amounts disbursed by Lender under this Parsgeaph sha!l become an additional debt of Borrower ad he sceared
by this Security Instrumznt. These amounts shall bear imerest from the date of disbursement, ot the Note ride, and ut the
option of Lender, shall be immedintely due and paynble,

7. Condemnation. The procesds of any awned ar cluim lor damages, direct or conseguential, in conncetion with any
cotdemnation or other taking of any part of the Property, or tor conveyanee in pluce of condemsnation, are hereby assipned
and shall be paid to Lender 1o the extent of the full amount of the indebtedness that remains unpaid under the Note and this
Security Instrument. Lender shalt apply such proceeds 1o the reduction of the indebiedness under the Note and this Security
Instrument, first to any delibquent mmounts applied in the order provided in Paragraph 3, and then 10 prepayment of
principal. Any application of the proceeds to the principal shall not exiend or posipone the due date of the monthly

- fpage 2 of 4 pages)
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