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Know by this agreement, that .
L in o%er %.secwe 8n indabisiness of :
$ , exacuted 4 mortgage of even date herewith, mortaaging

to Norwest Financia ILLINOISINC the following described real
estate: _ - ,
LOT 46 AND THE EAST 7 l/2 FEET OF LOT 45 IN WIL_HM\T{;-'. SUBDIVISTON QF LOTS 11,
12 AND 13 INT EH SCHODL TRUSTEE'S SUBDIVISION .OF THE NORTH PART OF SEGTION
16, TOWNSHIP 39 NORTH, RANGE 13, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN
CODK COUNTY,ILLINDIS.

PIN:16-16-220-026

4839 W VAN BUREN
CHICARC.TL 60644
| - . DEFT-01 RECORDIMG 523,50
92768865 . TE333T ThAM 6493 10/15/92 15ssni0n
. HI% E %-GR-T4BEAN
.. CODKSDUNTY RECGRDER

and Norwest I'inancidl | FLLINOLS, INC. i$ the helder of sald morigage
and the note secured theraby.

In order to further secure siid indebtedness, and as a part of the consideration
of said transaction, the undersignur SONORA CHEW s
~hareby assigns 10 Norwast Financlal ...

, nerelnafter referred to as Norwest, its successors
ané assygnsﬂ ail the rents now due or wiiCh may hereafter become due under or-by

GoRKeLln

virtug of laase dated 1414972 _ - between tha undersigned, as Lessors,
and T —__» 85 Lzssems, and any othar lease, either oral
er wrif%en. or any letting of, or any agreemen® for the use or occupancy of any
part of the premises herein described, which moy pe hareafter made or agreed to,
or which may be made or agread to by Norwest under ‘the nower herein granted, it
being the intention hereby to establish an absolute tr2isfer and uss?gnment of the
benefits of all such leases and agreements and all the aviils hersunder unto
Norwest and especially those certain leasas and agreements iicw existing upon the *

- property described.

The undersigned do hereby irrevocably appoint Korwest Financis. - TLLINOIS,INC,
» the agent and attorney in facc of the under-
Sighed for the management of sald property, and do hereby authorize iurwest Financial
ILLINOIS, INC. to let and relet said premises or any pari thereof,

according to 1{is-own discretion, and to bring or defend any suits in connection with
said premises in its -own name or in the rames of the undersigned, as it may consider
expedient, and to make such repairs to the premises as it may deem proper or advis-
able, and to do anything {n and about said premises that the undersigned might do,
including collection of reats, hereby ratifying and confirming anything and evary-
thing that Norwast may.do.

It i5 understood and agreed that Norwest shall hava the power to use and ap;z;}’ [)i)
sald avails, issues and profits toward the payment of any prasent or future :
indebtedness or 1{ability of the undersigned to Norwest, due or to become due, or

that may hereafter be contracted, and also toward the payment of all expenses for the
care and-mana?emant of said premlsas, including taxes, Insurance, assessmenis, .
usual and customary commissiops to a real estate broker for leasing sald premises

and collecting rents and the‘gfpensg'{or such attorneys, sgentS and servants as may
reasonably bs necessary. : \k‘ - ‘ : '
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It ts understood and agresd that Norwest will not exercise its rights under
this assignment until after default in any payment secured by the mortgege or

after & breach of any of {ts covenants.

It is further understood and agreed, that {n the event of the exercise of
this assignment, and upon demand by Norwest, the undersigned will vacate the
premises, the undersigned hereby subordinating their possessory interest in the
premises to the above-describad mortgage held by Norwest, &nd failure to vacate
on demand shall constitute a forcible entry and detainer and Norwest may in Its own
name and without any notice or demand, maintain an ection of forcible entry and

detainer and obtain possession of sald premises.

The unidarsigned agras that in the event of exercise by any Lessee of an option
to purchase; Norwest shall collect all monles psid for the purchase of the
premises and upnly sald monies to any debt owed by the undersigned to Norwest,
and Norwest shail ramit the remainder, {f any, to the undersigned, This parsgraph
shall spply regardirss of whether the {ndebtedness secured by this Assignment 1§ in

default.

This assignment and-prwer of attorney shall be binding upen and inure te the
benefit of the helrs, executors, administrators, successors and assigns of the
parties hereto and shall be corstrued as a covenant running with the land, and
shall continue {n full force &nz sffect until all of the indebtadness or liability
of the undersigned to Norwest shall have been fully paid, a4t which time this assign-

ment and power of attorney shall ierminate,

~ The failure of Norwest to exercise eay right which it might exerciseﬁﬁereunder
shall not be Jeemed a walver by Norwest uf fts right of exercise thereafter, :

The undersigned agree that this Assignment transfers none of their ob}}gations
or dutles as Lessor under any Lease, and that Nurwest may notify any Lesseé of
this Assignmert including the requirement that any pu/chase monies shall ;gaﬁgid to

Norwest. JLTORERLS
The undersigned hereunto set their hands and seals srapep o » 198 1999

STATE OF ILLINGIS ) 7
COUNTY OF COOK ) ss ) | o
SONORA CHEW

)

I, the undersigned, a Notary Public in and for saild County and State «forsaild,

do hereby certify that Sonora Chew personally known to me to. the the same persgon
whose name is subscribed to the forgoing instrument, appeared before me this day
<ggperson and acknowledged that she signed, sealed and delivered the said
Egtrument as her free and voluntary act, for the uses and purposes therein

2 forth,

fﬁen under my hand and notarial seal this 6th day of October, 1992

. Brelise e ool

Notary Public

N comvsstoy exerRed\OY9Y o e
T it e A 2 Y

keturn keeomicl oea mept to ! oSN T
%%?Oﬁﬁ% - /L/)QCLKTL)QGIL&J Voo Aoe MY COMMISSIGN EXPIRES 6/10/95

) : ' : uw e ).
Diles, (L) boy
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