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MORTGAGE

THIS MORTGAGE ("Security Instrument™) is givenon  October 7, 1892

The mongagoris  FIRGT BANK OF OAK PARK, not personally, but as Trustee under Trust Agreement

¥o. 13533, dated Octubsu: 1, 1992 ("Borrower"). This Security Instrument is'givc.nrlu

Sh . :
wgu }nls or;,gr]i-ﬁuP grﬁ}(r.x?sfmg un?lerg‘.:u jaws of - , and whose address is
. I1lineis . :

7054 5. Jeffery Blvd., Chicago, Il 60649 {"Lender"). Borrower owes Lender the principal sum of
Thirty-One Thousand Six Huudred ani 00/100- -

Doliars (U.5. 531,600, 00mc—mmucm- 3, This delids evidenced by Borrower's note dated the ssme dore ns this Security
Instrument ("Note"), which provides for monthly paymente, with the fwl debt, if aot paid earier, due st payable on
October 15, 2002 . This Security lnstrument secures to Lender: () the repayment of the debt
evidenced by the Note, with interest, and all renewals, extensions and modifications of the Note; (b) the paysent of all other
sums, with interest, advanced under paragraph 7 1o protect the security of this Security Instrument; and (¢) the performance of
Borrower's covenants and agreements under this Security Insttumen? s ) the Note, For this purpose, Borrawer does hereby

mortgage, srant and convey 1o Lender the following deseribed propenty fcsted in. ¢4ty of Chicags
COOK (.%mmy, Diinnis:

LCT 147 AND THE WEST @ FEET OF LOT 148 IN THE NORTH 4871 AVENUE ADDITION, BRING A
SUBDIVISION OF PART OF THE NORTHEAST 1/4 OF SECTION 4, TOWSZYTP 39 NORTH, RANGE 13, .
EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK {QUNTY, ILLINCIS,

COMMONLY KNOWN AS: 1317-19 N, LAVERGNE, CHICAGO, IL 60651

1700

1 pyaet i

P.I.N, #16~04~216-001 - ggplﬁn LRI ING -

Ly oo
PR ey

FRISTS TRAR AT 10/15/97 15253500
975 3wl N T ARE P

bt

CO0K CHUNTY SECORDER

!}')W eJ (‘ )H' 0

which has the address of ,31 7-19 N. Lavergne ‘ | Ch-‘-L‘-"I»E}J
[Street] - co {tyl

Hiinuis 60651 ("Property Ad:!m:, X
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SO ;o
TOGETHER WITH all the improvements now or hercafter erected on the property, and all easements, appurtenaices,
and fixtures naw or hereafter a part of the property. Al replacements and ndditions shall also be covered by this Security

Tnsteumment. All of the foregoing is referred to in this Security Instrument as the "Fropeny.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right to
martgage, gaant and convey the Property and thai the Property is unencumbered, except for encumbrances of record.
Boirower warranis and will defend generally the title 1o the Property against all claims and demands, subject 1o any
encumbrances of record,

THIS SECURITY INSTRUMENT combines uniform covenunts for natlonal use and non-unilomt covenants with
limiled variations by jurisdiction o constittle o uniform seeurly instrument covering real property,

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal and Interest; Prepayment and Laie Charges. Borrower shall promptly pay whea due the
principal of and interest on the debt evidenced by the Note and any prepayment and Iate charges duc-under the Noze. -

2. Funds for Taxes and Insurance. Subject to applicable law o 1o a written waiver by Lender, Borrower shall pay 10
Lender on the day monthly payments are due under the Note, until the Note is paid in full, a sum ("Funds”) for: (a) yearly
taxes and assessrieits which may attain priority over this Security Instrument as a lien on the Property; (b) yearly leaschotd
payments or groui.fents on the Properly, if any; (¢) yearly hazard or property inswrange premiums; (d) yeurly flond
insurance premiums, A6any; (¢} yeurly mortguge insurance premiums, il any; and () uny sums puyable by Borrower 1o
Lender, in accordance with the provisions of puragraph 8, in licu of the payment of mortgage insurance premiume, These
items are cadled "Escrow ems.” Lender may, af any time, collect and hold Funds in an'amount rot to exceed the maximum
amount a lender for o federaliy. related morigage loan may require for Borrower's escrow account under the federal Real
Estate Settlement Procedures Actof 1974 as amended from time 1o time, 12 US.C, § 2601 ef seg, ("RESPA"), onless anciber
law thit applies 1o the Funes sels o beaser amount. I so, Lender muy, at iy time, collect and hold Funds in an umount gol (o
exceed the lesser amount,  Lender may, estimate the smount of Funds due on the basis of current data mnd reasopable
estimates of expenditures of future Bsceow tiems or otherwise in accordancs with applicable luw.

‘The Funds shatl be held in an insatuticn-whose deposits are insured by a federal agency, instrumentility, or entity
(inctuding Lender, if Lender is such un institution) or in any Federal Home Loan Bank. Lender shall apply the Funds o pay
the Escrow items. Lender may not charge borfower for holding and applying the Funds. annually analyzing the escrow
account, or verifying the Escrow ltems, unless Lruder pays Borrower interest on the Funds and applicable law permits
Lender to muke such a churge. However, Lender vway require Barrower to pay a one-time charge for sa independent real
estate iax reporting service used by Lender in connection witk: this loan, unless applicable law provides otherwise. Unless un
agreement is made or applicable lnw requires interest to be paid, Lender shali not be required to puy Borrower any interest or
garnings on the Funds., Borrower and Lender may agree in wiitiig, however, that intercst shidl be paid on the Fands, Lender
shull give to Borrower, without charge, an annual accounting o (ke Funds, showing credits and debdits to the Fynds and the
purpose for which each debit to the Funds was made. The Funds ¢:¢ pledged as additional security for all sums secured by
this Security Instrument,

[f the Funds held by Lender exceed the amounts permitted to e /neld hy applicable law, Lender shall account lo
Borrower for the excess Funds i accordunce with the requirements ol applicobiz law. 1f the nmount of the Funds held by
Lender ai any time is not sufficient to pay the Escrow ftems when due, Lencer may so notify Borrower in writing, and, in
such case Borrower shall pay to Lender the smount fecessary to make up meAlzlicieney,  Darrower shall make up the
deficiency in no more than {welve mombily payments, at Lender's sole discretion,

Upon pay:nent in full of all sums secured by this Security Instrument, Lender s’ orompily refund to Borrower any
Funds held+by Lender. If, under paragraph 21, Lender shall acquite or self the Property. Lender, prior to the acquisition or
sale of the Property, shall apply any Funds held by Lender at the time of acquisition or sa'e as a credit against the sums
secured by this Security Instrument. _

5. Application of Paymenits. Unless applicable law provides otherwise, all paymenis.reseived by Lender under
paragraphs 1 and 2 shall be applied: first, to any prepayment charges due under the Note; second, @ wanunts payable under
paragraph 2; third, to interest due; fourth, to principal due; and last, to any late charges due under the Nedes

4. Charges; Liens. Borrower shull puy all taxes, nssessments, charges, fines and impositions-o'tituiable to the
Preperty which may attain priority over this Security Instrument, and leasehold payments or ground rents, iany. Borrower
shall pay these obligations in the manner provided in pamgraph 2, or if not paid in that manner, Borrower shall puy them on
time direcily to the person owed payment, Borrower shall promptty furnish to Lender all nofices of amounts to be paid under
this paragraph. I Borrower makes these payments directly, Borrower shall promptly furnish to bender receipts evidencing
the payments,

Borrower sliuf] prompily discharge any lien which Uy privrity over this Security instrumcnt unless Borrower: (i) ngrees
it writing o the payment of the obligation secured by the lien in & manser uccepluble o Lender; (b) contests in good fuith the
lien by, or delends agatnst entarcentent of the lie fn, legal: proceedings which in the Lender’s opinion operate 1o prevent the
enforcement of the lien: or (¢) secures from the holder of the lien an agreement satisfactory 1o Lender subordinating the lien
10 this Security Instrument, If Lender determines that any pan of the Property is subjest to a lien which may attain priority
over this Security Instrument, Lender may give Borrower a notice identifying the lien. Borrower shall satisly the lien or take
one or more of the actions set forth above within 10 days of the giving of notice.

5. Hazard or Property Insurance. Borrower shail keep the improvements now cxisting or hereafter erected on the
Property insured against loss by fire, hazurds included within the term "extended coverage"” and any other hozards, including
floods ¢ flooding, for witich Lender requires insurance. This insurance shall be maintained in the amounis and for the
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condemnittion or other taking of any part of the Property, or for Lum't,y.\r(w in lieu df u)l\rlbn‘llhltlull are hereby assigned and
shall be pard to Lender,

In the event of a towl wking af the Propeny, the proceeds shall be applied 10 the sems secured by this Security
Instrument, whether or not then due, with any excess paid to Borrower. In the event of a partial 1aking of the Property in
which the fair market value of the Property immadiately before the taking is equal to or greater than the amount of the sums
secured by this Security Instrument immediately before the taking, unless Borrower and Lender otherwise agree in writing,
the sums seenred by this Security Instrument shall be reduced by the amount of the proceeds multiplied by the following
fraction: (1) the totat amount of the sums secured immediately before the taking, divided by (b) the fuir market vatue of (he
Property immediately before the taking.  Any balance shall be paid to Borrower. In the event of a partial taking of the
Property in which the fair market vidue of the Property iminediately before the taking is less thon the amount of the sums
secured immediately before the tking. unless Borrower and Lender otherwise agree in writing or unless applicable law
otherwise provides, the proceeds shall be applied to the sums suun,d hy this Security Instramint whether or nol Ih\. Sums e
then dm,

Fhe Propesty is abandoned iy Borrower, ar if, after notive by Lender to Barrower thut the condemnor offers 1o make
an .tw.ml or settle it clain for damages, Borower fails to respoid ke Bender withil A days after the date the notice is given,
Lender is suthoriced to collect and apply the proceeds, ab its optien, either to resioration or repair of the Property or 1o the
stms secured by thia Security Instrument, wheiker or not thea due.

Unless Lended saed Borrower otherwise agree i writing, iny applicition of proceeds to principal shall not extend or
postpone the due date o the monthly payrients referred to in paragraphs 1 and 2 or change the amount of =uch payments,

i1, Borrower Mot Tieleused; Forbearnnce By Lender Not o Walver,  Extension of the tine for payment ‘or
madification of amortization of the sums secured by this Security nstrument granted by Lender to any suceessor in iterest
ol Barrower shall not operate to-release the lability of the original Borrower or Borrowers successors in interest, Lender
shall not be reguired 1o commencejrrocecedings against any successor in interest or refuse to-extend time for payment or
otlierwise modify amortization of the siws secured by this Security Instrument by reason of any demand mude by the original
Borrower or Borrower's successors in inercst, Any forbearance by Lender in exercising any right or remedy shall not be a
waiver of ur preclude the exercise of any right o remedy.

12, Successors und Assigns Bound; Joint and Several Lmbilnv, Co-signers, The covenants and agreements of this
Security Tnstrument shiall bind and benefit the saecessors and |~=~.ng.nu of Lender and Borrower, subjeet (o the provisions of
paragraph 17, Borrowery coverants and agreemends stoll be joint and several, Any Sorrower who co-signs this Sesirity
{nstrument but does not exeeute the Moter (1) is co-stgang this Sceurity Instrumient only to mortgage, griant andl convey that
Borrowers interest in the Property under the terms of this Seoarity Instrument: (b) ix not personaliy obligated to suy the sums
secured by this Security Instrument; and (¢) agrees that Lencter and any other Borrower may agree to exiend, modily, lusbear
or make any accommodations with regard 1o the terms of tiis Security Instrument or the Note withont that Borrower’
consent. ‘

13. Loan Charges. [l ihe loan secured by this Security Inatzament is subject 10 a faw whick sets maximum loan
churges, and that law is finally interprered so that the interest or other fopi eharges eollected or 1o be collected in connection
with the lian exceed the permitted limits, thea: () any such foan chirge s'sii be reduced by the amount necessary 1o reduoce
the charge 1o tie permitted limit and (h) any stms dl"L‘Jd}‘ collected from Borpower which exceeded permitied limits will be
refunded to Borrower, Lender may choose to make ihis refand by reducing the principal owed under lhc Note ar by making a
direet payrirent to Borrawer, {1 a refund reduces principal, the reduction will bt. treateil as a'partial prepayment without any
prepaymeni charge under the Note.

14, Notices. Any notice 1o Borrower provided for in this Security Instrument suiti be given by delivering it or by
mailing it by lirst class mail uness applicabl Law requires use of anather methad. The notice Shall hr directed 1o the Property
Address or any other wldress Borrower designates by notice w Lender. Any notice o Lender st be L,mn by first cluss
mail 1o Lender’s address stated herein or any other address Lender designaies h) totice to Borrower, Ay netice provided for
iy this Security Instrument shall be deemned 10 have been given 1o Borrower or Lender when gisénsas provided i this
paragraph, _

15, Governing Law; Severability. This Security Instrument shall be governed by fedesud liw bnd the Taw of the
Jurisdiction in which the Property is located. {n the event that any provision or claese of this Security Tnstritucid or the Note
conflicts with applicable law, such conflict shall not affect wher provisions of this Security Instrument or ithe Note which can
be given effect without the conflicting provision, o this end the provisions of this Security Instrument and the Noie arc
declared to be severable,

16. Borrower's Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument,

17. Transfer of the Property or a Beneficial Interest in Borrowes, [T all ar any pait of the Property or any interest in
it is sokl or transterred for il o beneficial interest in Borrower is sold or transferred and Borrower is not a4 naturad person)
without Lenders prior writlen consent, Lender may, at its option, require immediate payment in full of all sums secured by
this Security Instriement, However, this option shall not be exercised hy Lender if exereise is pr-ohlbuccl by federal law as of
the cate of this Su.unly Instrument.

11 Lender exercises this option, Lemder shall give Borrower notice n! aeeelertion, The notiee shult provide a period of
ot Tess thi 30 cays rom the dae the sotice s delivered or mailed within which Borower must pry ali sums secured hy this
Security Instrument, * If Borrower fails to pay these sums pnnr to the expiration of this period, lx.mlc: may inveke any
remedies permitted by this Seewity Insteument without further noiice or demand on Borrowes,

18, Borrower's Right o Reinstate, 11 Bonower meens certain conditions, Borrower shall huve the right fo hive
catorcement of this Security Bistrement discontinued atany time prior o the eardier ot () 5 days wor sich oher period ws
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