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COLUMBIA NATIONAL BANK OF CHICAGO
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MORTGAGE ‘5‘3/

3128065

THES MORTOAGE (*Sevrits listrument”) o sisenon JCTOBER 8, 1992 . The murtgagor is

JOHN W. HENDERSCN
AND HELEN HENDEKSON - HUSBAND AND WIFE

¢ Horrower” ) This Security Tnstrument is givesto
COLUMBTA NATTONAL BANK OF_CHMICAGO

wlieh is orgeniaed and existug under the lnws of UNTTEL STATES OF AMERICA » and whiose
addross v 52731 NORTH HARLEM AVENUE

CHICAGO, ILLINOTIS 60656 £*Lender™). Borrower owes Lender the principal sum of
NINETY THOUSAND
AND 00/100 Dolurs (U.S. § 50,060.00 ).

This debt is evidenced by Borrower's note duted the same dote s this Security lustewment ("Note™), which provides for
monthily paynents, with the full debt, if not paid earbior, due and paywblo on NCVEMBER 1, 2022

Fhis Securaty fmstrument secures (o Lender: (1) the repayment of the debt evidenced by ane Note, with inteset, and 4} lunnwulﬂ,
satenssons nd modifications ot the Notey (b) the payment of all other sums, with inlarest. advanced under parsgriph 7 to
protect the security of this Seeurity Instrument; and (¢) the performance of Boreower's covenunts and agreements undor this
Seeurity Instrument und the Note, For this purpose, Borrower does hereby mortgage, grant and fonvsy to Lender the following

deseribed propenty tovated in COOK County, linois;
LOT 48 AND THE WEST 1/2 OF LOT 49 IN MURDOCH'S FOREST VIEW MIGHLANDS,

A SUBDIVISION OF PART OF THE SOUTHEAST FRACTIONAL QUARTER O
SECTION &, TOWNSHIP 40 NORTH, RANGE 12 EAST OF THE THIRD PRIKCLPAL

MERIDIAN, IN COOK COUNTY, ILLINOIS.

13~05-407-031

- GB963L26

which fas the wddress of 5940 MANTON AVENUE, CHICAGO Street, Clty , ;‘

o 60646 “Property Address™);
i Zip Code {"Property Address™)
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8 Lenrd or l‘rnpuU:Nn@lEtFw l@l‘A"Iﬁ‘l"@'@“PM“H or horealter erected on the

Prapenty sasuted against loss by e, haanrds meladed within the form “exiended covérgo; iy any jother huzards, including

oo or Houding, for which Lender reqeires imsarnace. This msurance shsll be paintuined in the amounis and for the periods

" thit Lember requies. The wsuemwe earsier providing the msunnce sl bo chosen by Borsower subject to ionder’s approval

whieh shall not be unseasombly withheld. 1 Borrower fuils 1 muintion covernge described above, Lender may, wt Londor's
option, abtain coveruge 1o protect Lender's rights in tho Property in accordance with peragraph 7.

Al instrance policses and tencwals shall be nceeptuble to Lender nnd shill inelude a standard mortgago clause. Tender

shdl have the right 1o hold the policies and renewals. If Lender requires, Barriswer shull promptly give to Lender sll receipty of

paid prentinms and renewal notices. In the event of loss, Borrower shull give prompt notice 1o the insurance cerrier wnd Lender,

Lender may make proot of 1oss 1F not made prompily by Borrower,
Unless Ferder nmt Borrower otherwise agree i writing, inurince proceeds shell be applied to restortion of ropuic of the

Broporty dumged, o the restormtion or repair 18 economically feasibls und Lender's security 19 not lessened. I the realorution or
wepir i not eeonomienlly beasible or Lender's security would be fessened, the insursnce procecds shall be dpphiod to the sums
sected by this Secunty Instrument, wheiher or not then dug, wille any excess puid 1o Borrower. If Borrower ahandonw the
Praperty, or dovs nut answer wathin 30 days n notice from Lender that the insurince earvier has offered (o sotilo a olaim, then
Lender e colicet the insurunce proceeds, Lender muy use the proceeds (0 repair or restore the Property or to pay sums
sectiredd by this Seduriy fmitrument, whether or aol then due, The 30-day period will begin when the notico ix given.

Unless Lender said Borrower otherwise ageee in writing, any applivation of procesds to principal fhall not extond or
postpone the due date ‘ot tbe monthly paymenty refereed to in paragraphs 1 and 2 or change the amount of tho payiwonts, If
ander parsgraph 21 the Plopssty is acquired by Lender, Burrower’s right to uny mairance polics and proceeds rosslting from
dimige 10 the Property priortoahs sequisition shulb puss 1o Lender 1o the extent of the sums secured by thin Securlty Instrument

imunediately prior to the acquisicon
6. Occopasey, Preservation. Maintennnce und Protection of the Property; Burrower’s Loun Application; Leaseholds.

Rurrower shall oceupy, estblish, and wie the Propzety as Borrower"s principal residence within sixty daye after the axecution of
this Security Instrument and shall continie 1o oveupy the Property ax Borrower’s principal residence for uf {east one yosr after
the date of occupancy. unless Lender otherwite agreos in waling, which consent shiall not be unreasonubly withhuld, or unless
axtenuiting clrcumstances exist which wre beyord, Bormwwee's control. Borrower shall not destroy, damage or inipair the
Property, allow the Property 1o deterionale, or coimi waste on the Property. Borrower shall be in defuult it any forfeiture
actron or proceeding, whether civil or crimungd, is begee-tnt in Lender's good faith judgment could result in forfeituro of the
Prapedty or otherwise mnteriutly impuir the lien creted by this Security Instrument or Lender’s security interest, Borrowsy may
cuire such a0 defoult and reinstnte, uy provided in putagraph 12, by causing the action or proceding 10 ho dismissed with u ruling
et Lender's good fath determination, precludes Torfiatais of the Hortower's interest in the Proporty ar other milorial
impasrient af the lien crented by this Security Instruiment or Lewdse’s secusity interest. Borrower shald also bo in default if
Hosrower, dunyg the Toan application provess, guve matocially fabso or ieSouente information or statements o Lander (or failed
t provide Lender with ary miterial information) in connection with the loan-evidenced by the Note, including, but not limited
to, representations concerning Borrower's ocenpiney of the Property as w principui sesidence. 1f this Security Instrument i on
tenschold, Borrower shall comply with all the provisions of the lease. 11 Berrower acquires fee title W the Property, the
leaschold and the Tee title shall not merge unless Lender agreos 1o the merger in wriling.

7. Protection of Lender’s Rights in the Property, 11 Borrower fails to perfonn tie covenunts and agreometits contained in
this Secunty Istrument, or there is w legal proceeding that ouy signifieantly sffect Lender’=rights in the Property {(such as u
proceeding i banksuptey, probite, for condemsation or forfeiture or o enforee taws os regtintions), then Lender muy o and
piy for whatever s necessary to protect the value of the Property and Lender’s rights in the [roperty, Lender's nctions may
imclade paving any swms secured by a lien which has priority over this Security lustrument, pppeading in cousl, paying
reasomable attorneys Fees and entering on the Property to muke repairs. Although Lender muy ke sction-ndor this paragraph
7, Lender does not have to do so.

Any amounts disbursed by Leader under this paragraph 7 shall bevome acdditionsl debt of Borrower secured by this
Seeunity tnstrument. Unless Burrower and Londer ngree to other terms of puyment, theso umounts shall bear iniorest from the
Jite of disbursememt at the Note rate and shat! be puyable, with interest, upon noties from Lender to Borrower requesting
paymenl.

8. Morigage Insorance. H Leader required mortgage insuritnee as a condition of making the loan secured by this Security
instrutnent, Boreower shall puy the preminms required 10 maintain the mortgage insurence in effect. I, for any reason, the
morgage instirnne coverige fequired by Lender lupses or ceases 1o be in effect, Borrower shall puy the preminmy required to
bt conerage substantially vquivalent 1o the mortgage inswrance previously b effect, at & cost substantislly equivalent 10 the
cost to Horrower of the mortpage surance previously in effect, from an nlternnie mortgage insurer approved by Lender. 1f
“whstantidly equivadent mortgage instrance covernge is nut available, Borrower shull pay to Lender cach month & sum equal 10
one-tweltth of the yearly mortgage insurunce premium being paid by Borrower when the insurance coverage lupsed or ceased to

e o effect, Lender will accept, use and retun these poyinents as a loss reserve in liew of morigage insurunce. Losy reserve
Dry 109
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: 17, Trimufer of the §ro wN @ I:ﬁ'F lI @I I_wu:@ )I the Froperty or any interest in it
15 sold or transfereed (or i @ benelicinl witerest 10 Borrower s sobd o Uranatere und Hu uwe? 1% 1ot & nutoral person) withoul
Lender's prior written: consent, Lender may, ot its option, require immediate payment in full of all sums secured by this
Sevurity Instruinent. Howuvor, this aption skl not be oxercised by Lender il exercise is prolibited by fodoral law as of the dato
of thes Secunty Instrument.

I Lendor exercises this option, Lender shall give Boriower notice of aceeloration. The notice shall provide & period of nol
less than 30 days from the date the notice is delivered or nwiled within which Borrower must pay ull sums secured by this
Seeurity Instrument. [E Borrower fails W puy these sums prior to the exprration of this penod, Lender nuy invoke any remedios
permuited by this Security Insteument without further notice or demwnd on Borrower.

18. Borrower's Right to Reinstale, [f Borrower moets certain conditions, Borrower shull have the right 1o have
enforcemient of this Security Instrument discontinued ai any time prior to the catlier of: (a} § days (or such other period as
applicable law may specify for remstalement) before sule of the Property pursuant 10 any power of sele contsined in this
Sevirty {nstrument; ar (b) entry of o judgment enforcing this Security Instransent, Those conditions ure that Borrower: () pays
Lender ni! sums swhich then would be Jue under this Secunty lostrament and the Note ax it no sceoleration hud oceurred; (b)
cures any delnuht of any other covenunts or agreements; (¢) puys all expenses incwreed in enforcing this Secunty Instrament,
weluding, it not bmited to, reasonnbiy attorneys” tees; and (d) tokes such oction us Lender may reasonahly require to assure
that the lien of this Yecurity Instrument, Lender's rights in the Property and Borrower's obligation to pay the suma secured by

this Securtty Instruzienmt shaldl continue wwhanged. Upon reinstatement by Borrower, this Securily Instrument and the
obligations secured hdreby shadl reman fully effective us if no weeeleration haed oceurred. However, this right to reingstalo shull
not apply in the case of seeeernbion undes purugeaph 17,

19, Sale of Note; Cluege of Loun Servicer. The Note or u partial interest in the Noto (togethor with thix Swunty
lnstrument) may be suld one of o times without prios notice to Borrower. A sasle may result in o change in the entity (known
as the “Loan Servicer”) that colleesnonthly payments due under the Note und this Security Instrument. There also may ba one
or more changes of the Loun Servicer unriluted to u sale of the Note, [f there is  change of the Loun Servicer, Borrower will be
gven wrilten nolice of the change in uccordunce with paragraph 14 whove and upplicable luw. The notice will state the narse and
wehdress of the new Loan Servicer and the sidiess o which puymeaty should be made. The nolice will slso contain sny ‘other

inforimation eequired by applicably law,

20, Huzardous Substanees. Borrower shaii 7oy eouse or permit the presence, use, dispiosal, storuge, or relense of any
Huzurdous Substunces on or in the Property. Borrovse-shull not du, nor allow anyone clse to do, unything affecting the
Property that is in violation of any Environmentul Law. T preceding two senlences shall not apply 1o the presence, use, or
stornge on the Property of small quantities of Huzardous Substinces that are generally recognized to bo appropristo to normal
residentind uses wnd to sneintenunee of the Proporty.

Horrower shall promptly give Leader weitten natice of any izvesigution, claim, denmnd, lawsuit or other sction by sny
vovernmentu! or regulatory agency or private piety involving the Prop<it; und any Huzardous Substunce or Environmentai Law
uf which Buerower his actual knowledge, 1 Borrower learns, or ix nonled by uny governmental or regulatory authority, that
any removad or other remedintion of any Hazasdons Substance slfecting the Prapesty is necessury, Borrower shall promptly take
all nevessary remedinl netions i accordince with Environmental Law,

As used i this puragruph 20, "Hazardous Subsiances™ ure those substunces defined as toxic or hazardous substrnces by
Envitonmental Law und the following substunves:  gusoling, kerosene, other flsnviabi or toxic petroteum products, taxic
pesticides and herbiedes, volatile solvents, matenals containing asbestas or formuldehyds, snd mdiouctive materinls. As used in
this paeugraph 20, “Envicormental Law” means federud s snd laws of the jurisdiction_whers the Property is locuted that
relate to health, safety or enviconmental protection,

NON-UNIFORM COVENANTS. Borrower and Lender ftether covenant and agree as follows

21, Aveelerntion; Remedies, Lender shall give notice to Borrower prior to acceleration Folloving Burrower's hreach
ol uny covenant oe agreement in this Security Instrument (bst not prloe to secelerntion undes prrugraph 17 unless
applicuble law provides otherwise). The notice shull specily: (8} the defuull; (h) the nction required ¢ cure thy default;
fe1 w dute, not Jess thun 30 days from the date the votice is given to Borrower, by which the default must be cured; und
() thut fuibure to cure the defunlt on or befare the date specilied in the notice muy result in neceleention of the sins
seciired by this Sceurity Istrament, foreclusure by judicial proceeding und sule of the Property.  The nntice shall Turther
infurm Borrewer of the sight to reinctate after aceelerution und the right to assert in the {oreclusure proceeding the
non-existence of a defmult or any other defense of Boreower (o uccelerntion und Foreclosure,  1F the default is not cured on
or before the dite speeified i the notice, Lender, at its option, may require immedinte pryment in full of ull sumy
secvred by his Security Lnstrument whthout further demund and may foreclose this Securlty Bstrument by Judiclul
proceeding. Lender shull be entitled to collect all expenses inctrred in pursuing the remedics provided in (his puragraph
21, including, but not limited to, rensonnble attorneys® fees and costs of title evidence,

22, Refease. Upon payment of all sumns secured by this Secunity Instrument, Lender shall celease this Security lnstrument
without charge to Borrower. Borrower shall puy uny recordation costs,

23, Waiver of Homestead, Borrower waives all right of humestesd exemption i the Property. Form
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