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MORTGAGE 35

THIS MORTGAGE ("Security Uisteumont”) i given ;o OCTOBER 9, 1992 . The mostgagor i
o RICHARD A. BLABOLLL
3 AND JILL S. BLABOLIL/, 'HUSBAND AND WIFE
\) {"Borrower™ ), This Sveurily Insfrument is given W
T MIDLAND FINANCIAL MORTGAGES, [MC,
C
) .
» bnd whose

P winch s organized wnd wxisting under thy luws of  STATE QI LOWA
"..' J uddjc,ﬁ,\. in 206 6'1’” AVENUE"SUITE 101

{ DES MOINES, IOWA 50309 CLeruler®). Borrower owes Londor the prineipa sum of
'P THREE HUNDRED SEVEN THOUSAND FIVE HUNORED
Disllnrs (U5, $ 307,500.00 ),

AND 00/100
My debt s ovidenced by Burrower's nole dated the s date as this Secariov Instrusent {"Nete®), which pravides tor

monthly puyments, with the full debt, if not paid eurlicr, dus and peysbls on  NCVEMBER 1, 2022 .
This Secunity Instrument secures to Londer: () the repayment of the debt uvidenced by e Mata, with interest, and all renowals,
| oxtensions und modifications of the Note; (b) the payment of all other sums, with intevest advanced under paragraph 7 10
o pratect the security of this Securily [nstrument; and {c) the porformance of Borrower's covensnieand agrosmeats under (his
Security Instrument und the Note, For this purpuse, Borrawer does heasby mortgage, grant and convey 1o Lender the following
< deseribd property located in COOK County, Mincie:
; LOT 21 IN BLOCK 3 IN EVANSTON HIGHLANDS, A SUBDIVISION IN KF

NORTHWEST FRACIIONAL 1/4 OF SECTION 11, TOWNSHIF 41 NORTH, RabhCE 13,

EASYT OF THE THIRD PRINCIPAL MERIDIAN, I[N COOK COUNTY, ILLINOIE.
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which his the neldress of 2538 COWPER AVENUE, EVANETON (e, Gityl, "

Hliso 60201 — {"Proporty Address®);
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Proporty inssred aguiost foss by firo, likzrds included within ths torm “sktsnded coverage” nad nny other hazards, including
Hoods or Nouding, Tor which Lunder requicey insurance. 'Thin insurance shall bo swintwined in the umounts und (or the poriods
Wit Lendor requires. The insurance carrier providing the insurance shafl bo chosen hy Horrower subject (o Letdor's approvai
which sl not bo unreasonably withhald. If Borrowor fails to nuntsin coverage desciibed nbove, Londer may, st Lender's
option, obtain coverge to protect Leador's rights in the Property in accordance with paragtraph 7.

Al arevpancy poticios und renewals shill be seceptable o Loader wnd shoil includs o sandsrd mortguge clauso. Londer
shall e the vight 1o bold the poticies snd eoaowals. If Lendes sequisen, Borcower shull promptly give 1o Lender ll recoipts of
pin) pruimiums md renewid notices. [n the event of loss, Borrower shall give prompt notice to the insuzunce carrlor and Lender,
Leadur may ke proof of loss if not made promptly by Borrowor,

Unless Lender und Burrower otherwise agree in writing, insurunce proceeds shall bo npplicd to restoration or repair of the
Propenty damaged, iF the restoration o repaif is seonomically feusible snd Lender's security is not lessencd. [f the restaration or
repuir is nol cconomicully fensible ur Lender's security would bo Jesssnied, the insurance proceeds shall be npplied to the sums
securedt by this Security Instrument, whothes or not then due, with uny excess puid to Borrower. 1f Borrowor sbandons the
Proporty, or does not answer within 30 days w natico from Lender that the insurunce carner has offered to vottle u cliim, thea
Lendor muy coltect the msunineo procecds. Londer nusy use the proceeds to ropaly or restore the Properly or 1o pay sums
secuted by this Secadty Instrument, whether or nol then due. The 30-day perimd will begin when ihw notice is given.

Unless Lender »ad Borrower othorwise agree in wriling, sny spplication of procecds 1o principal shall not exten! or
postpone the due dute 6f *as monthly payments reforred to i paregraphs 1 and 2 or changs the amount of the payments, 1f
wider paragraph 21 the Proneay is nequired by Lendor, Borrower's right 1o uny insuranes poficies mnd proceeds rosulling from
damige to the Property prior s s sesuisizion shall pass i Londer to the extent of the sums secured by this Securlty nstrumont
simechtely prior 1o the neguisition:

6. Occupaney, Preservatlon, Asintentnee und Protection of the Propeety; Borrower’s Loan AppHeation; Lenselwld,
Borrower shult vecupy, establish, and ue e Mroporty as Bocrower's principul residonco within sixty days after the okecution of
this Security Instrument and shall continue o oceupy the Property as Borrower"s principal residence for at denet ono yoar after
the date of oecupaney, unless Lender otherwiss agices in writing, which consent stinll not bo unreasonubly withhold, or unloss
axtenunting cireumstances oxist which are boyord Horrower's control, Borrower shall nat destroy, dsmage ar fmpair the
Property, allow the Property to deteniorate, or comunt)wasto on the Property. Borrower shall be in default 1Fany forfeiture
action o proceeding, whether civil or comingl, is begeaiint in Lender's good fath judgment could resull in farfoiture of the
Properly or otherwise materislly impuir the lien ereated by this Security lustrumiont or Lender's security intorest. Borcower may
cure such o defaull and remstate, as proveded tn paragraph 18, hy-cansing the action or procesding to be dismissed with o ruling
thai, m Lendor's good fuith determmation, prechudes forfeiturs-othe Borrower's interest in the Property or olher material
wpiesent of the ben created by this Security Instrunwnt or Leradoc's-security intorest, Borrower shall also be in defuul if
Borrower, during the foan upplication provess, give muterially falss or fpecurate information or statements 1o Londer (or friled
t provide Lender with any muterial informution) in connection with the losigvidenced by the Note, including, but not limited
o, representations concernang Borrower's uecupuney of the Property as & prineipal residence. it ihis Security [nstrument is on a
leusohold, Borrower shall comply with all the provisions of the lease, )T Bovigwer scyuires fee title 1o the Property, the
leasehold andd the Tee title shukl nol merge untess Lender ngrees to the merger in writinyg,

7. Protection of Lender's Rights in the Property. If Borrowor fails to perform i <ovenunts and ngresments contained in
this Securily lustrument, or there is a lega! proceeding that may signifieantly atfect Lenger’y wghts in the Propoerty (such ab u
proveeding in bankruptey, probate, tor condemnation or forfeiturs or to enforce laws or reguitions), then Lender nuy do el
puy for whitever 15 necessary to protect the value of the Property end {onder’s rights in the Fropety, Lender’s actions may
melide paying any sums secured by @ licn which has priosity over this Security Instrament, sjgwiring in court, paying
rensontblo altomeys’ Tees und entering on the Propeny to make repairs, Although Lender may tnke action-auder this pamgraph
7, Leoder does not have 1o do so.

Any amounts dishuesed by Leader under ths pursgraph 7 shall become sdditional debt of Bosrower secured by this
Seeunty Instrament. Unless Borrower und Lendur agres 10 other teyms of paymons, these amounts shall bear intorost from the
dule of disbursemont st the Note rate and shall be payuble, with interest, upon notice from Leader to Borrower roquesling
puyient,

8. Mortgage Insurance, 1f Lender required mortgage insurance s a condition of making the foan secured by this Security ¢y
tustrument, Borrower shall pay the premivmy required fo maintun the motgage nsurance i effect. 11, for any reason, the
morgags insurance coverige requicesd hy Lender lapses or ceases to be in effect, Borrower shall pay the premiums reguired to
ublan coveruge substantially equivalent o the mortgage insurance proviousty in offect, at u cost substunlinily equivalenl to the ’
cost (o Barrower of the morlgage insurunce previousty in offect, fram un witsmute aortgage insurer approved by Lendor. If e
substantially equivalent mortgage msuraace coveruge is nol axailable, Borrower shull pay to Londer ench motth & sum equal (o M.
one-twelith uf the vearly mostgage wsuraace premwm being puid by Borrower when e msurunco covernge lnpsed or consed to g5

be in effect, Lender will aceep!, use and retuin these puyments as a luss resorve in lisu of mortgage insuoance, Loss resc;ve
DPE 1001,
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LINQERLCI AL, GOR Yoot 2552
17, Crafer of the Peopdrty oF iNSndiich#l InfetesiAil Borkower, T purt o the Fragorty or nny intorest in i

1% sold of transtorred (or 1f & boveticinl inloront in Borrower is wolid Or Leansletred ahd Borrowey i% not i nalutal pegson) withou
Lender's prior written consent, Lendor nuy, at ity option, reijuire lusmediste juymont i fuli of al) sy socired by thix
Securty listrument. Howsver, this option shall not bo vxercissd by Londor i exorcise in prohibited by fedor) lnw sy of the date
ulfhis Secunity [nsirunwn,

If Lender sxercises this aption, Lender shall give Borrower nolico of acceloration. The notice shall provide  period of not
less timn 30 duys from the dat the natico ix delivored or nuiled within which Borrower must puy all sunw securad by this
Seeunty Instrument, [f Bosrower fuils 1o puy thess sums prior (o the expiration of this period. Lender mny invoke any romedios
persmteed by this Security Instrument without turther potice or domand on Barrower.

i8, Borrower's Right to Relnstate, If Borrower meets certuin cooditions, Barcower shall have the right 1o have
etforcement of this Security [nsteument discontinued ut any time prior lo the earlior of: (u) 5 days (or such other period us
applicablo luw Ay specify for reinsttement) botoro sbe of the Property pursuant to any power of anlo conthined in this
Secunty lusteumont; or {hy entry of w judgment enlorcing tis Security Instrument. Those conditions aro that Borruwer: () prys
Londor all suns which then would be dus under this Security Instument end the Note as if no aceeleration had ocenrrod; ()
cures any detuult of any othor covenanls or ugreements; (¢) puys ull oxponses incurred in enforeing this Seeurity lnstruntion,
including. but notaimied to, reasonsble attornoys’ fees: and (d) tukes such wetion ns Londor muy reasonnbly reguics 10 sssure
thut thy tiva of this Security Instrument, Londer’s rights in the Property and Burrower's obligation to puy the sums securxl by
this Security Instrun(t_shull continue unchunged. Upon roinstateniont by Borrower, this Security Instrument and the
obligntivns secured horehy skalt comain fully ftective us it i accoleration bud oceurred. Howevor, this right to roinstate shall
ot wpply in the case of weceliaion under parngraph 17,

19. Sule of Note; Change 1 Loan Seevicer, The Note or w partia} intersst in tho Nots (together with this Security
Lstrunent) may bo sold one or mucsdmes without prior notice (o Borrower, A salo sy resull in n change in the entity (known
as the “Loan Servicer®) that solleets moathly nayments due under the Noto skl this Security Instrument. There also may be anv
o mare chisnges of the Loan Survicer unrolited 1o o sale of the Note. 1 thers is & change of the Loan Servicer, Burrowor will b
given written notico of the chungo in accordun o with paragraph 14 wbove and upphicable lsw. The notice will stato the name and
addrens oF the new Loan Servicer und the addre w0, which puynients should bu nide, The notice wil) also contain any other
mtormition required by applicable Juw,

30, Haznrdous Substasces. Boreower shall not iuss or pernit the prosency, use, disposal, storage, or roluasa of any
Hozardous Substances on or in the Property. Dorrower shair oot do, nor sllow anyone olsc 1o du, anything uffecting the
Moperty that 15 10 violon of uny Environmentad Law. The preceding two senteaces shall not spply 1o thy prosence, uss, of
stagage on 1he Property of smafl quantitics of Huznrdows Subst e that are gonerally recognized to bo apprapriate 1o normak
restcdontinl uses and o maintenance of the Property.

Hercower shall promptly give Lender written notice of wny investipiion, claim, demuod, lnwsuit or ather uction by any
yoveramental ur regulatory agency or private party invelving the Property e any Jszardous Substience o Enviconnwate! Law
of which Borrower his wctual knowledye. [f Borrower learns, or is notitied by any governmental or regulatory suthority, tht
ity romoval or other remedinton of any Hazardous Substunce uffocting the Propsstys necossary, Borrower shadl promptly 1ake
all necossury remedial actions in uceordunce with Environmental Law.

As used in this purugraph 20, "Hazardous Substances® are those substances defines s toxie or hazsrdous substancos by
Eovaroninentnl Law and the following subsiances:  gesoline, kerusens, other flammubls or loxic petrolenm producls, logic
pestictdes and herbicides, volatile solvents, matenaly contnining axbostos ur forsmaldohyde, axd radivactive muterinls. Ax used in
this puengeaph 20, *Eoviconmental Law® meany Tedornl laws and laws of the jurisdiction where 1he Proporty is locuted thel
rolute K henlth, safety Gr environmental protection.

NON-UNIFORM COVENANTS. Borrowor and Lender furthor covenant mnd sgroo us follows:

21. Accelerntion; Remedics. Lender shall glve notice to Borrower prior to seceleration fulluwing Lorrower's breach
ol uny covenant or agreement in this Security Instrument (but ot prior to accelerntion under purugraph 17 unless
upphicable lnw provides atherwisel, The aotice shull specify: (w) the default; (b) the netiun required to cure the defuult;
(e} & date, w0l fess than 30 duys from the date the notice IS given (o Borrower, by which the default must he cured; and
() thut failure to cure the default on or befure the dide specilied in the notico may resull in weeelerntion of the sums
sevured by this Security Instrument, foreclosure by judicial procecding und sale of the Propeety, The wotice shall further
inform Borrower of the right to reinstate after ncceleration und the right (o assert in the fureclosure proceeding the 1o
nun-existenee of u defuult or uny other defense of Barrawer o aeceleration snd foreclosure. 1 the defuult is not cured on Y]
or betore the dute specitied in the notice, Lender, ot its option, may require immedinte payment in full of all sums
sevured by this Seeurity Instrument without further demund and nuy foreclose this Security lustrument by judicinl * g%
proceeding. Lender shubl be entitted o collect ull expenses incurred in pursuing the remedies provided in this paragraph
21, including, but not limsited 1o, reusonable uttorneys’ fees und costs of title evidence, :

22, Relense. Upon pavment of afl sums secured by this Securtty Instrumeni, Lender shal) release this Securily Instrument ,tn

without charge o Borrower,  Borrower shall puy any recordation costs. o
g’
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23, Waiver of Homestend, Rorrower waives all right of homestead oxemption in the Property. ) "m o1%0)
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ADJUSTABLE RATE RIDER
{7/23 Losn)

THIS ADJUSTABLE AATE RIDER Is made this 9TH day ot OCTOBER , 1992 ,
and Is incorporated Into and shatl be deemad tc s:nend and supplemont the Mortgege, Dead of Trust or Sacurity Deed {the
“Seaurity Instrument”) of the same date given by the undersigned (the "Borrower”} 1o securs Borrower’s Adjustable Rate

Note ithe “Nota”} to
MIDLAND FINANCIAL MORTGAGES, INC.
{the “Lender”) of the same dats and covering the property desoribed In the Sacurity Instrument and located at:
2538 CCHPER 2VENUE, EVANSTON, ILLINOIS 60201
(Properiy Address)

THE NOTE CONTAINS PROVISIONS ALLOWING FOR A CHANGE IN THE INTEREST
RATE AND THE MONTHLY PAYMENT.

ADDITIONAL COVENANTS. In addition to the covenants snd sgreaments made In tha Seourity Instrument,
Borrowaer and Lander furthar covenant and agree as follown:

A. INTEREST LuaT: AND MONTHLY PAYMENT CHANGE
The Note provides tor an Initial interest rate of 7.2500 % Tha Note provides for a change in the intsrest rate

and monthly paymant as - oltows:

4. INTEREST RATE AN WIONTHLY PAYMENT CHANGE
{A) CHANGE DATES
The Interast rate | will pay wil change on the first dav of
“Change Date.”

By THE INDRDEX
Al the Change Date, iy Interast rs’a wlll he based on an Indax. The “Index” |s the Fedaral National Mortgege

Associatlon posted yleld on 30 year star.dard ~onventional fixed rate mortgage commlitments for dsiivery within 30 days
(prised &t par} as made avallable Iin the Wali (3treut Journsl. The inost recent Index tigure available as of the dete 45 days

JUNE 1, 1999 which i called the

before the Change Date is calied the “Currant (udin”
If the Indox i3 no longer avallable, the Note Ko'd-: will choose a new Index that ls based upon comparable information.
The Note Holder will give me notlos of this choice.
iC) CALCULATION OF CHANGE
Bafore the Change Date, the Note Holder will catculate iy nyw Interest rate by adding
1.6250 %) to

ONE AND FIVE EIGHTHS parcantaga pointis} {
tho Current index. The Note Holder wlll {hen raund tho resull of ‘his additicn ta the nearest one~alghth of ons parceniags

point 10.125%). Subjact to the limit ststed in Seation 4(0) below, *1is rcundsd amount will be my new Interast rate until the
Maturity Date.

The Note Holder wilt thern determine the amount of the monthly pay vent that would bo sufficient to repay the unpald
principa! that | am expested to owe at the Change Data in tull on the Maturity Data at my new interast raie in substantially
equal payments. The resuit ¢f this calculation will be the new amount o my m~nthly payment.

{D} LIMITS ON INYEREST RATE CHANGE

Tha intarest rate | am requiread to pay at the Change Date will not be groate:-than 25.0000 % or the state
uaury limit whichevor is lass.

(E) EFFECTIVE DATE OF CHANGE
My new interost rete will bocome alfective on the Change Date, | will pay the ainsur: of my new monthly payment

beginning on tha first monthly payment date after the 7hange Date.

{F} NOTICE OF CHANGE
The Nots Holder will deliver or mall to me a notica of a change in my inferast rate and (he ymount of my monthly

payment botore the olfective dste of the shange. The notice will include information reguirea " liw to be glven me and
also tho titie and teiephone numbaer of » peraon who will answer any question | may have ragarding t.a notice.

BY SIGNING HELOW, Borrower agcepts and agrees to the terms and covenants sontalned in this Adjuirtsric Aste Rider.

7 1/ g

f/}./l// ) /{[/ /4{ " 1 : ’ ‘ e /',.'-// ,

[/'(:’c p ) j/_ ST (Seal -%%%;@4# {Sesl)
duorrower RICHARLE A, BLABOLILI: ‘,A-'_';ﬂbfruwar LL S. BLABOLIL
R — Baal) Sesl}
Borrovear Borrowar

I (Seal) e (Gwal]
Aorrower Borrower

DP§ 2527
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