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EIRST FEDERAL MORTGAGE BANK

d KAS'T DEVON
RosibLLE, LLGLINOIS 60172

[Spuce Alve This Llne For Kecording ihviuj

MORTGAGE {)) ,/

l40h462 .

7 U

THIS MORTGAGE (*Sevurity. Instoument”) is given on OCTOBER 6, 1992 < The mongagor is
RICK A, BOWALD
N, AND DEBURAH R, BOWALU, HUSBAND AND WIFE ,

t‘ Hortower™ ) Vi Swoniy Instrament i givea o .
FURST PEDEMAL MURTGAGE BANK

‘?” 3’_.?;/_,

’

which 1 orgnnised and existing under the faws of  THE 80ATE OF 1LLINQIS . amd whoky
wildyess v 37H) BEAST DEVON

gROSELLE, [LLINOLS 60172 {"Lendor®). Horrower owes Lendsr thy princigal sam of
ONE HUNDRED FOURTEEN THOUSAND

ANL 00/100 Dolbies (1U.8. 8§ 114,000.00

Fhis dedt s evidenced by Horrower's note dated the seme dalo as this Secny ity Insirument ("Note™), which provides Tor
munthly payments, with the fall debt, it not paid sarlier, duo and payablu on POVEMBER 1, 2022

Thes Security strnment secures to Lender: () the repayment of the debt evidonved vy fic Mote, with inferest, aml aff rultt'\\tll‘i
extersions and puhfications of the Notey (1) the payment of sll othey sums, with iricres?, advaaiced under piragesph 7 tn
protect the secunty of this Security Instruments and (¢) the performunce of Borrower's covernunts aml ogreements under this
Sectinty Instrivment wmd the Note. For this prirpose, Barrower does horeby morigago, grant and ¢avey to Leader the following

deserthed proporty locited in COOK County, Minois:
Levl %4 LN TIMBERS ESTATES PHASE I BEING A SUBDIVISION OF 22xT QF THE

WES'T L/2 OF THE SOUTH EAST 1/4 OF SECTION 27 AND THE EAST Y/Z) OF THE
SOUTHWEST 1/4 OF SECTION 27, TOWNSHIP 36 NORTH, RANGE 12 EASY
OF PHE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS.

PoruN. #27-27-414-010

which hus the address of - 9019 WEST 174TH STREET, TINLEY PARK Husat, Chty , V!

I God 21 Coda ("Praperty Address™); ”
0P8 1088

ILLINOIS - Sinyta Famiy-Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Vage 1wl & Form 3014
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L L IVATHI YT |'I'H|N'IUINI|FHF II®I"A"I£'5"'@"P‘M”H pr horeathor erectind on e
Property seanvd st b by e, e ichuded withas the iien “extepded vovomgge® sund iy gier hisanbs vichoding
Howe e o Honding, fop whinch Lemdor egesees amnmiee. P i o shall be swtotained i o weoumin wnd fin the petiids
thad Lenlon syt The gisaranee creey providing the msuranee shall b chosen by Bonower subgect o Fender"s approval
wheeht skall ot be unrvasorably withbield, 1F Bormawer fuils o mamtan covernige deseeibed abave, Lemler muy, al Cender’s
opiot, ohlin vovetign to protect Lendor's rights in the Property i acearduneo with parageaph 7.,

AL isuranee pobicies und senewals shall be acceptuble 1o Lendor and shail include o stundard mrortgage clase. |Lemley
sl hive the nght o Bold the policies aod renewsls. F Londer reguiess, Borrower shall promptly give (o Lender all recoipts of
pand premmunys wid resowal notices. I the ovent of loss, Hoerawer sindl give prompt aotice 16 the insusance carnier and [onder.
Conder may mahe provt of luss it aat ande prompily by Bursswer,

aleas Lerder i Borrower othurwise agreo i writing, manrance proseeds shall bo appliad to restorstion of repat of the
Propenty dimaged, 1t the restoration or repaie 3 ecottomically feasible and Londer's seourity 15 not {essened, 11 the testoration o
epanr 15 not econamially fensible or Lender's security wonld be Jussened, the insurance proceeds shall bo applisd to the sums
sechiied By this Secunty Instroment, whether or not then due, with any excess paid t Borrower, Y Borrower shindons the
Propeity, or does not answer within 30 diys w notice from Leader that the msnrance casner bas oftesed to settle a chum. then
Peadet may collectshe insurance provecds, Lamder may wse the proceeds to repair or restors the Property or to pay sums
weised by thas Secuiy. Fstrnont, whether ar not then Jue, The 30-day period will begin when the notice is given.

Enlews Lembor s Horrowar othorwise igiee i wrniling, any agplication of proveods to principnd shall not extund n
postpune the due date o B monthily payments rolerred G in prosgraphs 1 ownd 2 or chiege the aount of the payaents. 1
vieder pacagiaph 21 the Fropedy is weyquired by Lendur, Borcower's right o any insitrance polivies s proceeds resuliing from
damage o the Propeity prior e e sequisition shidl pass (o Leader to the oxtont of the sums secured by this Security instroment
i iately prioe o the acqgsmstie,

0. (ecugancy, Peeseryation, Maiptenee wnd Pratection of the Praperty; Borrower’s Loun Application; Lenseholds,
Hoviower shall o aspy, ostishbish, aned useips Proponty we Boreower's principal residencs within sixty days after thy exscution ot
thes Secunty Instrvment amd shindl vontinue to decopy the Properly s Borrower's princtpal residence for af loakt oie yosr atler
the dite ol oecapanvy, widess Lender othorwiscapreos 1 writing, which consent shull got be varsasonnbly withheld, or unless
eateitane ircumstnves xist which are heyord Bagrower's control. Bopower shall not destsoy, damwgo or impair the
Property, allow the Property to detetiotate, or vamieiewssio on the Proporty. Borrower shall be in default if uny forteiture
achion or prececdiie, whethor avil or coinal, is begw thats Lender's good fuith judgment coubd resalt in forfeiture of the
Propeaty o otherwise matotindly impuir the lon created by Diis Sovurity Instrument or Lender's security mivrest. Botrower sy
cire sich o delaadt snd renstide, s provided i paragraph 18, by chasing the netion or proveeding o be dismissed with a roling
that, m Lendes™s good tnth determination, procludes torfviture «f P Horrawer's intorest n the Properly or other imoriul
papairment ob the hew crented by tos Seeurity lustrument or Lended's wecunty interest. Borrower shall sl bo in deliul 1o
Boyrawer, dining the loas upplication process, gave materiafly filse or vacsurate information or statermsonts 1o Lander {(or tuilud
fo provide Lender with any austerinl information) in connection with the ioan svidonced by the Nate, including, but not limiled
o, ppresenlitions concoring Bormower's oceupiney of the Properly ws u princioal piaidence, [F thin Security Instrément is on &
feseliabd, Borower shadl comply with ald the provisions of the lcase. IF Horiorows aequires foe title 1o tho Property, the
feisehold @i the bee btk shall not mergo undess Losider agsees o w nwrgor in weiting:

1. Pratection of Lender’s Righty in the Praperty. IF Borrower fails 1o petforn the covenunts and agroements contpned m
e Secwnty Tstruinent, or thore s a Jegal proverding that oay signiticuntly affect Londel's righis in the Peoperty (sach ws &
proveadimy i banhupley, probate, for combommation or forfeiture or to onforce laws or regulations), then Lendor may do und
ey bor whittever 15 mevessary to protect the value of the Property and Lender's nighty in the Fieporiy, Lender's ucitons may
melwde paying any sy secured by o hon which huws priveity over ths Scuurity lnstevmenl, ap;asang i court, paying
peistiable attineys’ ees mnd entenng on the Property to tuke repairs, Although Lomdor may tako nciiin snder this paragrph
T Lender does not have e do so,

Amy smounts disbursed by Lemder under this pamgraph 7 shall become additional dubt of Borrower seoured by this
Sevunty nstrument. Unless Borcower and Lendor agreo to ather torms of puymwsnt, theso amounts shall bear inferest from the
ditte ab dismrsoment an tho Note rute and shall e payable, with interest, wpon notics trom Lendor to Horrower roquesting
paymenl.

4o Mhrtguge Tnvuranes. i Londer cequared mongage insumnco ns » condition of making the loun securad by this Security
stiunient, Bocrawer shall pay the premioms reguired 1o muintain the mortgage msugance in effect, I, for any reasoen, the
morage msuranee coverisgye reguired by Lendor lupsos or ceases to bo in eilect, Borrower shall pay the premivms required (o
ahtiin anverage substantially equivalent to the mongage insurance previously i offect, at g cost substantially squivelant to the
vt W Burrowor o the mortgage insurince previously in sftect, from an wliemate mostgage insurer approved by Lender. [f
sitbstuntiably equivalent mortgage imsurmce covetage o8 not availuhle, Borrowesr shall poy to Lender euch month o sum equal to
o -tweltth wl the yeurly mortgige iosunce preamum heing paid by Borrower when the insurance coveruge lapsed or ceared to

ben attect. Lender woll aceopt, use anid retin these payments a5 & loss reserve i licw of mortgage insurance, Loss reserve
LI ERTY
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Fember s pron weatterr vonseert, Lender may, st b opisn, ssguiee oomediale: gaymont i full of ol soms secused hy tlus

Sty Bement Llowever, this option shall uot beosgeresed by London oF exereise o profibited by federad Lo snoat the de

of this Seawnedy fnstirent
1 Lender exeremes thas option, fender shall give Horrower noties of acealoration. The notice shadl provide u perod ol nal

fees than WEdass bom the dite the nobioe s dolivered o nailed within which Borrowor must puy sl suims secured by this
Secvnity hnstounent. i Borrower tnls to pay these amns prior 1o the vxpirstion of this poriod, Londer niny invoke sny remedics
peimittesd by ts Seeunty Instrument wathout Sugther natics or depind on Borrower.

1% Borrowee's Kight (o Reinstute, I Borcower mwets cortain conditiony, Borrower shall have the right to fnve
enbencement nb 4y Seenrty Inslrament disconbinued at any timk proor 1o the warlier ot (wp 5 days (or such other pertod nx
appheable Law may spectly for reinstatement) before sale of the Property puirsusnt to any power of sule contmmed in this
Sevrsty tnstrument, or () entry of w judgment enforcing this Security fistrument. Those conditions wre thul Burrower: (n) pays
Lender all sams which thien woukl be duo umder this Securty Instrumont und the Notw as it ne sceeleration hud oveusred; (h)
cases any detolt ol any othor covenunts ur agreements; (¢) puys all expenses incnered in enforeing this Seeurity Instrnment,
mchindine . bat sot lunitsd 1o, reasonablo attorneys® fees; and (d) takes such action ws Lender may reasonably roguive o st
that the ben ob th Sceurty Instrament, Lender’s nghts i the Proporty and Horrower’s obligahon o pay the sums secored by
this Sevunits  Fosteuge s shall conlie onchsnged. Upon romstatement by Bogrower, this Secunty  Instrument amd - the
shirations secuned berdty)shall remain fully shteetive ns it no secoderation had seeurred. However, thik right (o seinstaly shall
e apply s the G of acoteistion wikder parsgraph 17,

19, Sale of Nate; Chaogs of Louny Servicer, The Note or o partinl interest in the Note (logether with this Secunly
Dt ettinennty ey e sold one op oz times without prior notice 0 Horrower. A sale may result ina change in the enlity (known
i the "Loan Servicer™ that callectsmaomtlly payments due undor the Note aid this Seeurity Insteament, Thors also may be one
on miore chanees e the Loan Servicer ugielied to o sile of the Note. [F thore is a cliunge of the Lown Sorvieer, Borrowes will be
wivel witten sotive of the change e accordanve with pusagraph 14 above and applicable Jww. The notice will state the nane und
adddress o) the new Loan Servicer ard the ah/resstlo which puyments showid be made, The notice will also contain uny other
mbermation reguited by apphicable faw,

2. Haanrdous Substances, Borrower shidfaeduiise or permit the preseace, use, disposal, storage, or release of any
Fazavdows Sabst. nces on or i the Property. Borroseweshall not do, nor allow anyone else G do, anything affecting the
roperty that i vielation of any Environmental Law, Thegreceding twa senfences shall not apply to the presence, use, or
stetagy o the Propeity of small guantitivs of Huzardous Suhstunces that ave geneoilly recagnized to be approprinte 10 norms)
ressidentinl woes sl to auontenance ot the Propresty.

Roceower shall promptly give Lender written notice of uny fnvasigation, cluim, demand, lawsuit or other sction by any
wovernentsl or regulatory agency or private panty involving the Property ind any Hozardous Substunce or Environmental Luw
ot which Borrower has actusl knowledge. If Borrowor learns, of is notitied by any govermmeatal or rogulatory suthorily, that

aay removal oe other remediation af way Huzardows Substance affecting the Projeny is necessary, Borrower shull prompily tnke

all necessary ranedd actions in neconduee with Enviconmonial Low.
A el an s paeagruph 20, "Hazaedous Subsdunces” are those substances detiid us toxic or hazardous sibstances by

Enviommental Law and the followimg substances:  gesoline, koroseno, other Hummab)s or toxie petroleum products, foxw
prestivides ancd hechicides, volatle solvents, mierials containing wbestos or formuldehyde, nd rndionctive msterinls. As usd in
thee paaeraph 20, “Enviconmental Law® means federal luws and laws o the jurisdiction where the Property is Tocated that
relute to headth, safely or environmental protection.

NON-UNIFORM COVENANTS. Barrower and Leader further covennnt amd ngree as follows:

21, Acveleration; Remedies.  Lender shull give natice to Borrower prior 1o aceeleration follewan Borrower's breach
of any vovenant or agecement in this Security Instroment (hut nol prioe to aceeleration under ‘onvagrapit 17 unless
applicnbie w provides otherwise). The notice shall specify: (s) the default; (b} the action required 1 cure the defuult;
(¢} o dute, sot tess than 30 days from the dale the notice is given to Borrower, by which the default must be cured; and
() that fuidure to cure the defrult on or before the date specitied in the notice muy result in necelerntion of the sums
secured by this Security Instriment, foreclosure by judivinl proceeding und sule of the Property. The notive shall further
infurm Roverower of the right to veinstate after accelerution and the right (o assert in the foreclosure proceeding the
won-existence af o defanlt or any other defense of Borrower to aceeleration und foreclosure. IF the defuult is not cured on
or tefore the date specified in the notice, Lender, ot its option, may require immedinte payment in tull of afl sums
seeured by thiv Secunty Instrwment withowt furiher demand and may foreclase this Securdly Instrument by judicial
proceeding, Lender shull be entited to collect all expenses incurred in pursuing the remedies provided in this parugraph
21, ineluding, but not limited o, reasomble uttorneys’ fees und costs of title evidence.

22, Relewse, Tipon payiment of alb sums secured by this Security Instrument, Lender shall release this Seeurity Instrument
without chaee to Rorpower. Horrower shall puy any recordabion costs, Arg 1083

33, Wikver of Homesteand. Borrower waives all right of homestem) exemption in the Property. Y 301 4’
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