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|space Ahase This L Fur Reconding 1t

MORTGAGE gﬂ,f

THE URRMS b THTS HOAN -
CONTAIN PROVISTONS WHICH WILL REQUIKE A BALLOON PAYMENT AL MATURITY.

FINS MORTGAGE ¢"Seciins instument™) s given on - OCTOBRER - 6, 1992 e wetpagen 1
WILLTAM I, KERR
AND KATHRYN M, KERR, HESHYAND AND WIFE

" Harrower ™y, This Securmty Irsinument s geven w
THE NORTHERN TRUST COMPANY

i
"

which 15 orgzetized and exssting wnder the laws of  THE STATE OF ILLINOILS , und whono -
address i 50 SOUTH LA SALLE STREET

CHiCAGD, TLLINOTS 60675 Fandor”). Borrower twes Londer the prinvipal sum of
TWO HUNDRED FORTY PIVE THOUSAND

ALY D0 /100 Nollurs (118, 8 245,000.00

Thie debt o evidenced by Borrower's noie dated the sume dule s this: Seenelty Tnstriment ("Nole®), which provides tor
monthly pasuieats. with the Ralbdebt, if not paid earlier, due and puyable on - NOYEMBER 1, 1991
Phsts Secunity instrament secures to Lender: (1) the repayment of the debt evidenced byahg Note, with interest, and al] rcmwuls
catentons sod meadifications of the Notep (b} the pavment of all other sums, with intdrest, wdvaneed under parasgeaph 7 ta
protect the secnrity of this Seeurity bstruments amd (¢ the performanee of Borrower's chvonnts mud agrecments under this
Security biscament aid the Note. For this purpose, Borrower does bereby mortage, grant s convey 1o Lendur the followiny
Ao rihied property lovated - COOK Cownty, THinois:
NN LOP 3 TN BLOCK 48 IN THE FIRST ADDITION TO GLENCCOE IN THE @WEST 1/2
N OF THE NORTHWEST 1/4 OF SKECTION 7, TOWNSHIEP 42 NORTH, RANGE (1}
:‘) EAST OF THY THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, TLLINOIS.

Ly
o
.

Fa

05-07-1071-006-0000

S0669226

which i the sddross of - B98 GROVE STREET, GLENCOE Birast, Clty . -~
“lllllll-,‘ ()()().3 .A: f'prllpvrt)’ Alllll‘t’.‘ih‘}; .
2ip Code
DP8 1008
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£ Masard or l'ranIJ NIQ EIEI @ lAllﬁ'—""lG'@ R’Mlmu ar Bereadtler crected on the

Mroperty amstied agwinst loss by he, hizmds aeiuded witn the ko Sotentled sdoverhpe wnd any ollier Iizinds, octiding
Aownd o oonhing . toe wluel Eender segquiges mstagnee. T s msainuce st be matoned e sy and fo Ui penioiis
it Tender pegune Thie ssugnce varaes prosadmg e insurnee shull be choasen by Bortower subject o Lemder’s wpproval
which shall not be unreasonably withbeld. 18 Borrawer huls o mamtion covetage deseribed above, Eender may, ot Cender®s
apticn, chtwn covergy b protect Lender’s ghts i the Proporty i accordunce with passgoph 7.

A ansurnee pohicres and renewats shiclh be aceeptable to Lender and shall include a standand mortgage classe. Lender
whadl have the ght b hokd the policies aml renewily. 3§ Lender requires, Borrower sl promptly give 1o Lendor abl receipts of
paieh prenmums and renewal sotices. En the avont of Joss, Borsowor shall give prompt notice to the msurance casrice ind Londes.
Lender my ke provt of Toss o not oukde prompity by Borrower,

Unless §ouder i Borrowor otherwisa agree i writing, insticanen procecds shall be spplied 10 pastorabion or repiar ot the
Property danmaged, b the restomtin o mpar s economically towsibhe and Lontder’s secunty is not fossened, 1 the rostorstion o
pepin ol cconooncally teusible or Lender's secunty would bo fessened, the snsiirsnce procecds shall bo apphied 1o the s
sevitted hy thie Seennty dusesment, whether or ot then due, with any exvess pard 10 Borrower. I Borrower abandons the
Froperty, o does nob answer withain 30 daya w notice rom L that the msvgance caerer s otfered o settle a clim, thon
Cender s volledt e msuranee procecds, Lendes nay wse the procesdn to repair or sestore the Property o 1o pay sy
sectted by thes Sy Imstiumen , whetbey or ot then dete, The 30-day pepsnd will begin when the notice is given.

Hitess | endor amd Borrower oliorwise pgree v wiling, wny upphicstion of procevads o princapal sl ool extend o
postpane the due dé_cd the menthly paymenty rotersed to nparagraphs | and 2 or chsnge the wnount of the pryments, 1t
wocker patagraph 21 theAtuorty i acyuired by Lender, Borrowor's right to any wsarence policies amd procesds resulting from
e o the Property price o o acqneiton shabl puss to Lender (o the extent of thy sums socuied by this Sveunty Tasinsment
wnmettely prior e the aeguisisa,

6. Occupnoes, Preseevation, Minintenance and Protection of the Froperty; Borrower's Lous Application; Leuscholds,
Boerower sl occupy  establish, wrd Gse the Property us Horrower's prineipal wesidenee within sixty Unys after the oxecution of
this Secsrry lstroment aml ahal) contiarie to_oceupy the Proporty sy Borrower's principal residonce for sl lenst ong year aber
the date ot oceupaney, unless Londuer otherv/ise sgrees in wating, which consent shall not be unraisonubly withhold, or uniess
extentinting circumstisnees exist which are tepand Borrowor’s contio). Borrowor shull not destroy, <dumage or smpar the
Property, allow the Property 1o doteriomte, o Soimit waste on the Property. Bogrower shult bo in default o any tosfelture
action o proceedimy, whether ek or crinal, s Beean it in Lender's pood faith adgiment could result in forteitone af the
Properts o atherwise matonally ampmr the i croated iy £ Security Irestruiment or Lenduer's secunty inwerost. Borrowar may
cure el defanlt wnd ronstade, @ provided m pangraph 18, by cansing the action or proceeding o be disnussed wath a vulig
. e Londer's good fath determimation, precludes forfsstire of the Horrower's interest in the Property or other matutl
unpsarinent of e lien croated by thes Security lustrument or Londer's security interest, Botrower shub abso be i default 1f
Horsower, durng the loen upphcation provess, give matornatly Fualse oz apawoimte mformation or stateurents W Lender (or taijod
to provede Leader wath any matenul mtormation} in connection with tho lopn evidenced by the Note, including, but not jimil
o, representations coacernmg Burosr's acoupaney o the Proporty as i prinsipal residonce. 1 this Socarity fnstruntent 15 on
leaschold, Borrower shall comply with ll Whe provisions of the feaso. JF Borrewer scyuines too it to the Proporty, the
feisoltold wnat the tee title shall aot merge waless Londer agiees to the merger m swrang.

7. Protection of Lender’s Rights i the Property, 1T Borrowor fils to partotinine covenunts wnd agreoments contuaned in
Mis Sevunity Instrament, or there 1s # lepn! provecding that may significantly attect Leuee’s rights in the Property (such as o
provecding i hankrapiey, probate, o condemaation or torfeitune or to enforey liws or teypulations), thon Londer moy Jo und
oy tor whatever b eeessary 10 protect fhe vilue of the Froperty and Lander's rights i tha/Praperty. Lender’s actions nuy
include paymg any sums secured by ulien which his priority ovor this Security Instrumeat, sipedring 1o cowt, puying
reasonable attomeys’ fees and entoring on the Praperty to make ropaies, Although Lender may wkoscrion andee this paagrugh
f, Lenter does not fave o do so.

Any mnounts disbursed by Lender uader this paragraph 7 shadl heconse wlditional deht of Horvower secured by this
Secunity Instrument. Unless Borrower und Lendor sgree 1o other tenma of pryment, these amounts shull bear miorest from the
dite of debursement at the Note rate und shall be payable, with isterosi, upon poliee from Lender to Borrower requosting
uie (i,

8. Mortgage Tnsurance, W Lender required mortgage insurtnee s 3 condition of making the loun secured by this Security
Tnstrument, Borower shall pay the premmms regaired (o maingin the mortgage insgranes in effoct. If, for any renson, the
mortgige INsraice coverage required by Leader lapses or ceases 10 he in offect, Rorrower shall puy the promivms reguired to
obtain covernpe substantindly vguivadent o the mortgige Insurincs previously i etfect, at a cost substantiadly eqwaviient to the
comit to Horgoser ob the mottgage msugance previowsly m eltect, from un siternmte mortgage insirer approved by Lendes, 1)
bty cquavalent mortguge msurahee vovorege is oot aviilable, Borrower shall puy to Lender cuch mionth a sum equal o
ot twedtth of the yearly mortgige mswance premimm being pid by Borrower when the insirance coverupy bapsedd o cvased to

be in eltect. Lengder will aveept, use and retain these paynients as o Joss reserve in liow of mortyage tosiance, Loss reserve
. oFs 1000
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MORTGAGE RIDER
FOR COVENANT #22

THIS FIOER IS incorporatad into a certain MORTGAGE dnted of avan data herawith glven by the
UNDERSIGNED to secure MORTGAGE indabtadness; said MORTGAGE encumbers real property commoniy

duscribed ayg

1) BOFRUWER and LENDER agrae that notwithstanding anything contalned in COVENANT
22 of ‘ths MORTGAGE, LENDER 5 herehy authorlzed to charge a reascnable fee for
the prepr aton and delivery of » RELEASE DEED.

BORROWER and (LENDER agree that if the FEDERAL NATIONAL MORTGAGE
ASSOCIATION or tnv FEDERAL HOME LOAN MORTGAGE CORPORATION buy oll or
some of the LENDER'S /ights under the MORTGAGE, this RIDER will no longer have

iy force or effect.

iN WITNESS WHEREOF, BORROWER has exec:.rd this RIDER.

WP AT Y I

WILLIAM D. KEPK -BORROWER

xﬁﬂ_/ﬂ (€N ISEAL
KA'PRRYN M, KERR -BORROWER

.. (SEAL)
-BORROWER

... .. |SEAL}
-BORROWER

%
DPS 081




17, Transter of the Py L_:J N @ F F'I (os : IIA iim. I l@ il I the Property or any interest i il

Lol on tansterred tor b beaelical mienest i Borrowoer i sold e Wapsbegfed and Bgrowder o nor oot porsony sithout
pong sontlea <omaent, bemder nay. b it option, veguiae mnediate payisent e Sull of all s seeied by tha
Sty Jstiment However, shiscoption shall sot by eReivk acth by Londed i ooy i 1 poehinhited by fedwiad law as ol i dute

Pl

ol thes Secnnily |-|~t'mn[umw
B Lender exeresesitis bpion, Landor shall pmglhurruwm notice of wecelerabion. The ashive shadl provide o perimb ol wol

fese than WY days thein the f:”‘ltr the notice 1y & hwml or minled within which Boreosver st pny alb sums secured by this
Sevuitty fnstrimnent, 1t Horrower falls to pay these sums prior to the oxpisabion ol this poriod, Lender may imvoke any renidies
pebmtied by this Secunty Tistuiment withott furthor otice or dentmd on Borrower,

1K, Borvower's Kight (o Rednstiule, 10 Borower neots gertain condiions, Borrower shidl e the pight to isve
entorvement of s Svenrty Instrument discontimed st @ny e poor to e sarbier oft i) % doys (o such othor puriod as
apphoable Taw oy specity B retostatenent) bedore sale of the Propedty paessaat to any power of sule contmned in thys
Sevtnty fistiiment: or (b)entry of wpudgment enforcing this Seearity Tustrunent, Those conddions are that Borewer: () pays
Lemler all st svhach then would be due under this Security lastriment und the Note as if no accelemtion bd ocewrrad; (by
ctres any defiudt of any other covenants or agreements; (c) pays all expenses incurred in enforcing this Security lnstrument,
e idie. bt et imted to, veasonable attogneys® fees; aml () wkes such action ws Lender may neasonably rogitire o assire
i e B of e Seourity Instrument, Lender's rghts w the Property and Borrower's obligabon to iy the sins secired by
o Secunts Instruménishall contine uncharged. Upon remstatlement by Borrwer, {his Secunty Instroient o the
oblreanons secured hegdhy shall remain tully ehtective as it o aceelerition i oceorred, However, this right 10 remstule shall
poLapply 50 the cise of geceddmtion under pragraph 17,

(9. Sube of Note; Cliege st Loun Servicer, The Note or w partind interest in ghe Note (together with thas Seearity
JsGument) mas he sold ome or e times withant priog putice 1o Borrower. A sale may result ina change it entity tknown
as the “Lomr Servieer™) thal cotleed anthly piuyments due under e Nate and this Seeanty istrument. There also nuy be one
v e hanees of the D osn Servieer adrelasd oo sale of the Note. H thers s s changee o) the Loan Servicer, Boriower seelt be
piven s nlten aotiee of the charge e accorimceasath preagraple B4 above woad applicable Taw, The notice sl state the amne and

addree of e e Lonn Services sed the uddress b wlneh paymeats should bo made, The notice wall also contmn any ather

mfurination reguired by appiicable low.

2 Hazardous Substanves, Borrower shallaat vamse or permil the presence, wse, dispesal, storage, or release ot uny
Hastadows Substinces on or  the Propeny. Borpmswceshnll ms do, gor allow anyone else 1o do, unything atecting the
Propats that o violabos o any Envieonmental Lasy, The ]r:ucrllillp two sentences shall not l'.|1p|)’ o the Presedve, s,
dutaire on the Property of smll guimtilies of Hazardous Substances thut ure generally recogmzed 1o be appropriate us normal
restelentind Gses and 10 maintenanee of the Property.

Bonrowet shull promptly give Lender written siolice of any e
governmental o repuliony sgency o pravate party involving the Propecty and any Hazardous Substance or Environnienial Liw
of whivh Borrower s actund knowhedge. T Borrower Tearns, or is notifisdedy any governmental or regabtory aatherty, thal
o remodal or ather remediation o wiy Hazirdous Substance wifevting the Propoity is necessiry, Borsower shull promptly take
S meeessary temtedial actions nyacvordance with Environmental L,

An used e this paragraph 20, “Hazardons Substances™ are those substsnces salined ws 1oxie or hzardous substances by
B crumentid Liow and she followiny substances: pasoline, keroseng, other flanuaibic or doxie petroleam prodisets, toxic
presticthes el hulu gedes, volile sulvonts, miderials contgining asbestox or formaldebydi, apd radioactive materinls, As used in
thie pasagiaph 200 “Envirosmental Law” micans federal laws and lasvs o the jurisdictionoviere the Property is lovuted thit
pelate T heatth, \;m-u- ar enviomnental protectio,

NON-UNIFORM COVENANTS. Borrower and Lemder tmthsr covemmtund ugree us follows:

21, Accelerntion; Remedies, Lender shusll give notice to Borrower prior to aceelevation foliorving Boreower's hreach
of nay covenant or pgreement in this Security nsteument (but nat prior to aceeleration undec_przugraph 17 unlbess
applicable iy provides otheewise),  The notive shudl r.'pecil'y {u} the default; () the actinn required G core the defanll;
ieh s dule, nut Less tan 30 duys From the date the notice is given to Borrower, by which the defuvlt st be cured; and
() thit faihure to core the default on oe betore the date specified in the notice muy result in secelesation of the sums
seeured by this Security lostroment, foreelosgee by judicial procecding and sade of the Property. The notice shatt further
intusm Borrmser of the right to reinsinte alter secetesation and the right to assert in the fervelosure proceeding the
no-evistence oF a defnult or any ovher defense of Boreower ta aceeeeation and foreclosuve. B the default is not cored on
o hetore the date specitied in the notice, Lender, nt ity aption, may requive immedinte puyment in Tl of all sums
wenred hy this Sceurity bstrument without Further deniand and may foreclose this Secoeity Instrument by judicial
procecding, Lender skl be vatitled 1o colleel nl) expenses neurred in pursaing the vemedies provided in this paragraph
2, unlmlm;_, but nol limited to, eensonable wttorneys' fees nnd costs of titte evidence,

32, Relense. Vpon payment ob ald s seeured by this Secunty Iistrument, Lender shall release this Secueily Instiument

cargation, vhum, demand, lawsuit or other action by wny

wathvut Ve to Boroseer. Borrower shall pay any recordation costs,
OP5 1083

33, Waiver of Homestend. Borrower waives all right of homestead exemption in the Property. Form 3014 9/90
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QCTORER 1992 andis incorpuratad into and shail

THIS BALLOON HIDER s made thiy O'TH  day of
b dJeamad to sinand Jand supplement tha Mortgags, Deed of Trust or Dand to Sacurn Debt {tha “Seourity (nstrument”) of the same
date given by the undersigned (tha "Borrower”) to secure the Borrower's Note to
CHiE NORTHERN TRUST COMPANY
ttha “Landne s of the same datn and caovaring the proparty describad in the Seourity Instrument and loaasted at:
WM (HROVE STRER'T
GLENCON, TLLINOLS 60022

(Proporty Akbaun b

The date of the Notn is oalled the “Note Date.” | undarstand

The intornst rate stated on tha Noto is nallad tha “Nota Aate.”
The Lender or anyone who takes the Note, the Security

the Lender may transtor the Note. Snourity Instrument and this Rider.
Insteusnant and this Ridar by transfas and who is antitlad to recaive paymants undei the Note is callod the “Note Holdar.”

ADHTIONAL COVENANTS. In addition to tha covenants and agrasmentc In the Security Instrumant. Burrower and Lander
furthar covanant and agran as follows (despita anything to the contrary contalned in the Security Instrument or the Notel:

1. CONDITIQNAL #!GHT TO REFINANCE |

AL the maturivy tata of the Note anid Security Instrumant [the "Matutity Date”), | will be abiln t¢ obtain o new losn ("Naw
Loan's with o new Matirit-Date of NOVEMBER 1 , A022 | and with an interast rate agual to tha "Naw Nute
flata’ dotarimined in acoorZance with Saction 3 below 1P all the conditions provided [n SBactionn 2 and 5 balow are mat {the
"Gonditional Rotinaneing Optien”). 1§ those conditions arn not mat, | undarstand that the Nots Holdar is undar no abligation to
rafinances or modify tha Note, o to extend tha Matur!ty Date, and that | will have to repay tha Note from my own rescurces or

find a lander willing to land ma e manay to repay tha Note.

2. CONDITIONS TO OPTION |
I ) want to axarcise tha Condiljonal Retinancing Option at maturity, certain conditions must be met as of tha Maturity Date.

These conditions ars: (1} ! must still Ye thae owner and ccoupant of the proparty subject to tha Sacurity Iinstruiment (the
‘Proparty”); 12) § must be currant in my cacavhly paymants and csnnot have besn more thap 30 days lata un any of tha 12
schoduled monthly paymants immediataly precseaing the Maturity Dats; 13} no lien against the Pruperty {except for taxes and
wpacial assessments not yat dus and payable! o har than that of the Security lnpstrumant may exist; (4) the New Noto Rata cannopt
bo more than S percantage poinis above the Note Aalas, and (51 | must make a written request to the Note Holder as providad in

Saction 5 balow.

‘3. CALCULATING THE NEW NOTE RATE |

The Naw Note Rate will ba a fixad rate of iIntersst squal to the Fedaral National Mortgags Asaacistion's raquired net yiald
far 30--yaar fixed rata mortgages subjact to a 80 - day mandator; delivary commlitment, plus one-half of ono pargnntage point
10.5%), roundad to the nearost one - nighth of one peraantage puint 1. 125%] (the "New Note Rate”t. Tha required net yiald shall be
etfnct on the datn and time of day thot a2 Note Holdar raceives notice 3f my silaction to exarcise the

the applicabie nol yiakd in
It this required nat yiald ia not avidlstile, the Nota Holder will determine the Now Note Rate by

Caonditional Rafinancing Option.
uning comparabla intormation.

‘4. CALCULATING THE NEW PAYMENT AMOUNT |

Providod thn New Note Hate as calculated in Saction 3 above is not sriatar than 5 percantage points above the Note Rate
and all other conditions required in Saction 2 above are satisflad, the Nots Hoider will determine the amount of the monthly
payraant that wil) be sutficient to repay in fulj 1a) the unpaid principal, plus (b) acerund out unpaid interest, plus {c} atl octhar sums |
will aws under the Nota and Security Instrument on the Maturity Date {assuminyg ri: monthly paymants then are current, as
raquirnd undar Section 2 abavel, over the torm of tha New Note at the New Note Rale (niaqual monthly paymants. Thea result of
this calculation will be the amount of my new principal and interast payment svary monin viti) the New Note is Folly pasld.

5. EXERCISING THE CONDITIONAL REFINANCING OPTION l

The Note Holder will notify mae it least 80 calendar days in advance of the Maturity Dote and advise me of tha principal,

accruyad but unpaid interast, and all other sums [ am expected fo owe cn the Maturity Date. The Muiv Holder also will advias me

that | may sxarcisno tha Conditional Hafinancing Option If the conditions in Section 2 above are met. Ta Note Holdar will provide
my paymant racord information, together with the namae, title and address of the person represanting ac oiote Holder that § must
notity in ordar to exarcisn tha Conditional Relfinancing Option. 1f 1 meel the conditions of Section 2. abuve, | may sxarcisa the
Conditional Retinancing Option by notifying the Nots Holder no later than 45 calandar days prior to the Maturity Date. The Note
Holdor will calcutata the fixed Naw Note Rate based upon the Faderal National Martgage Association’s anyilicable published
roquires? net yiald in effact on the date and time of day notitication Is received by thn Note Holdor and as caicuiated (n Section 3
abnve 1 will then have 30 calandar days to provide 1ha Note Holder with aconptable proof of my required ownsrship, ccoupaney
and property lien status. Bofore tha Maturity Date the Note Holdar will advise ma of the naw !ntarast rate (tha Naw Note Rate),
row monthly paymant amount and a date, time and place at which | must sppear to sign any documents required to compiets tha

raquired refinancina. 1 undarstand the Note Holder will charge me a $250 processing fee und the costs assooiatad with updsting

tha title insurance policy, If any

PY SUGNING BELOW, Bc)n ow ;uph and agroes to the tarms and covanlnts contained in this Balloon Rider.

s
» /"// ///«’—’{ e (Seal) L T (Seal
Wl .I.AM . KERR Borrowsr KAT KERR Borrowar
[Saal) P VOO . 1T | 1)
Borraower Borrower

(510N GHEGINSL OM ¢ )

MULTISTATE BALLOON RIDEK - Single Family -- FANNIE MAE UNIFORM INSTRUMENT
FORM 3140 12/49

DPS 308

0669226




