UNOFFICIAL

FPIRST PFEDERAML COF ELGIN, F.S.A.
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MORTGAGE

" THIS MORTJALE ("Scourity Inatrument™} Is given oo SEPTEMRER 25 1992 . The morigegor in
':3 TERRENCE P Q‘'ROURXE AND JANICE L O'ROURKE, HISE WIFE

o,
f‘*"‘i ("Borrower"). This Security Insto-ment is given to
“*==e FIRST FEDERAL OF ELGIN, #.S.A.

which is orgunized and cxisting under the Luws of. UNITED STATES OF AMERICA , and whose
address is 28 NORTE GROVE AVENUE, ILGIN, ILLINOIS 60120 ,
("Lender™). Barrower owes Lender the principal aum of
CONE HUNDRED SIXTY FIVE THOUSANL ~.»D 00/100
Dollars (U8, 8 168,000.00 ).
Thiz debt Is evidenced by Borrower's nole dated the sarac dale a thilx Security Instrument (*Notc"), which providea for monthiy
payments, with the (ull deby, if not paid carlier, due anc pasasle on OCTOBER 1 1999 . This Sceurily
Instrument secures to Lender: (a) the repayment of the debt cvidenced by the Note, with interest, and all rencwais, extengions and
modifications of the Note; (b) the payment of all other sums, wirit iverest, advanced under parsgraph 7 to protect the security of
this Security Instrument; and {c) the performance of Borrower’s covraanis and agreements under this Security Instrument and the
Note. For this purpose, Borrower does hereby morigage, grant and coavey to Lender the following described property located in
COOXK County, Illinois:

THE SOUTH 12.5 FEET OF THE EBAST 150 FEET OF LOT 5-aND THE EAST 150 FEET OF LOT
6 IN BLOCK 9 IN HULBERTS SUBDIVISION OF THE WEST 1/2 (F 10T 2 (EXCEPT RAIL-
ROAD RIGHT OF WAY) IN THE SUBDIVISION OF SECTION 18, TIWNJ4HIP 359 NORTH, RANGE
13 EAST OF THE THIRD PRINCIPAL MERIDIAN (EXCEPT THE WESY 1/2 OF THE BOUTHEAST
1/4 THEREOF) IN COOK COUNTY, ILLINOIS PIN NO 16-18~121-032-0CL.00 VOL 144

92769018

which has the address of 721 9OUTH CLINTON OBRK PARK [Street, City],
Ttincis 60304 {"Propeny Address");

. [Zip Code} Form 3014 /90
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TOGETHER WITH ali kthancmcmsE)me L:gu:!- é‘rL" (.m ﬁprmpcrty,EMEXeiasemcnw, appurtenrances, and

fixwres now or hercaficr a part of the property. All replacements and additions shall also be covered by this Sccurity Instrument,
Alf of the foregoing is referred to in this Security Instrament as the "Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has ihe right to monigage,
grant and convey the Property and that the Property is unencumbered, except for encumbrances of record. Borrower warrants ancd
will defend generally the title to the Property against all claims and demands, subject 1o any encumbrancey of record,

THIS SECURITY INSTRUMENT cotnbines uniform covenants for anational use and non-uniform covenants with limlied
variations by jurisdiction to constilute a uniform security instrument covering real propesty.

UNIFORM COVENANTS. Bormower and Lender covenant andd agree as follows:

1. Pryment of Principal and Interest; Prepayment and Late Charges. Borrower shall promptly pay when due the
principal of and inlerest on the debt evidenced by the Note and any prepayment and late charges due under the Note.

2. Funds for Taxes und Insuraunce. Subject to applicable law or to a written waiver by Lender, Borrower shall pay to
Lender on the day monthly payments are due under the Note, until the Note is paid in full, a sum ("Funds®) for: (8) yearly taxcs
and asscssments which may attain priority over this Security Instrument as a lien on the Property; (b) yearly leaschold payments
or ground rents on the Property, if any; (c) yearly hazard or property insurance premiums; (d) yearly floed insurance premiums, if
any; (¢) ycarly mortgage insurance premiuwms, if any; and () any sum3 payable by Borrower to Lender, in accordance with the
provisions of paragraph 8, in lieu of the payment of mertgage insurance premiums. These items are called "Escrow Items.”
Leader may, at any time, collect and hoki Funds in an amount not to exceed the maximum amount a lendzr for a federally related
mortgage loan may require for Borrower’s escrow account under the federal Real Estate Senlement Procedures Act of 1974 as
amended from tim: W time, 12 U.S.C. Section 2601 ¢ seq. ("RESPA™), unless another law that applies to the Funds sets a lesser
amount. If so0, Lengcr may, at any time, collect and hoid Funds in an amount not o exceed the lesser amount. Lender may
cstimate the amount of Yuads due on the basis of current dawa and reasonable estimates of expenditures of future Escrow Items or
otherwise in accordance v/¢th applicable law.

The Funds shall be Pild in an institution whose deposits are insured by a federal agency, instrumentality, or entity (including
Lender, if Lender is such an avititution) or in any Federal Home Loar Bank. Lender shall apply the Funds o pay the Escrow
Items. Lender may not charge Bumywer for holding and applying the Funds, annuaily apalyzing the escrow account, or verifying
the Escrow Jtems, unless Lender Jayvs Borrawer interest on the Funds and applicable law permits Lender o make such a charge.
However, Lender may require Bom ower 10 pay a onc-time charge for an independent real estate tax reporting service used by
Lender in connection with this loan, uricss aoplicable law provides otherwise. Unless an agreement is made or applicable law
requires interest to be paid, Lender shaliar« be required to pay Borrower any interest or eamings on the Funds. Borrower and
Lender may agree in writing, however, that int. est shall be paid on the Funds, Lender shall give to Borrower, without charge, an
annual accounting of the Funds, showing credits and debits 1o the Funds and the purpose for which each debit io the Funds was
made. The Funds are pledged as additional secunty to- all sums secured by this Security Instrument.

If the Funds held by Lender exceed the amounis vamitted to be held by applicabie law, Lender shall sccount {0 Bomrower for
the excess Funds in sccordance with the requivements <« uoplicable law. H the amount of the Punids held by Lender nt any time is
not sufficient 1o pay the Escrow ltems when due, Lender (aay so notify Borrower in writing, and, in such case Borrower shall pay
to Lender the amount necessary 10 make up the deficienc:. Borrower shall make up the deficiency in no more than twelve
monthly payments, at Lender's sale discretion,

Upon payment in full of a1l sums sccured by thiz Sceurity Lasrroment, Lander shall prompily refund 1o Borrower any Funds
held by Lender. If, under paragraph 21, Lender shall acquire or 5¢d v.c Properly, Lender, prior o the acquisition or salz af the
Property, shall apply any Funds held by Leader at the time of acquizitiin or sale as a credit against the sums secured by this
Security Instrument.

3. Application of Puyments. Unless applicable law provides otherwire, ull payments received by Lender under paragraphs
1 and 2 shall be applied: first, to any prepayment charges due under the Note; sennd, (0 amounis payable under paragraph 2;
third, to interest due; fourth, to principal due; and last, to any late charges due uniler the Note.

4. Charges; Liens. Bartower shall pay all taxes, assessments, charges, fines a3 impositions allsibulable o the Property
which may attain priority over this Sccurity Instrumeit, and leasehold payments or goouas rents, if any. Borrower shall pay these
obligations in the manner provided in paragraph 2, or if not paid in that manner, Borrower shall pay them on dme directy o the
person owed payment. Borrower shall prompily furnish to Lender alt notices of amoun(s 10 be paid under this paragraph. If
Borrower mekes thess payments directly, Borrower shall promptly fumish to Lerder receipts cvidencing the payments,

Banower shall promptly discharge any licn which has priority over this Security Instrument yancss Borrower: (i) sgrees in
writing w0 the payment of the obligation secured by the lien in a manner aceepiable to Lender; (b, coriests in good faith the lien
by, or defends sgainst enforcement of the Hen in, legal proceadings which in the Lender’s opiniun Gpemate 1o prevent the
enforcement of the lien; or {c) secures from the holder of the lien an agreement satisfactory fo Lendes sioordinating the lien o
this Securiiy Instument. If Lender determines that any part of the Propesty is subjecs 1o o lien which may (ltam priority over this
Security Instnunent, Lender may give Borrower a notice identifying the Hen. Borrower shall satisfy ihe lien v 1ake onre or more
of the actions set forth above within 10 days of the giving of noiice.
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5. Hazard or Property lnsurancc. ;orruwer the improvemeras now existing or hu’cafmr erected on the Propesty
insured against loss by fire, hazards included within lhe term "extended coverage” and any other hazards, including floods or
flooding, for which Lender requires insurance, This insurance shall be maintained in the amounts and for the periods that Lender
requires. The insurance carrier providing the insurance shall be chosen by Borrower subject to Lender’s approval which shall not
be unreasonably withheld. If Borrower fails to maintain coverage described above, Lender may, at Lender’'s option, obtain
coverags o protect Lender's righta in the Property in accordance with paragraph 7.

All insurance policics and rencwals shall be accepiable to Lender and shall include a standard mongage clause. Lender shall
have the right to hold the policics and renewals, If Lender requires, Borrower shall promptly give to Lender all receipts of paid
premiums and renewal notices. In the event of loss, Borrower shall give prompt notice to the insurance carrier and Leader, Lender
may make proof of loss if not made promptly by Bommower.

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied to resioration or repair of the
Property damaged, if the restoration or repair is cconomically fcasible and Lender’s security is not lessened. I the restoration or
repair is not economically feasible or Lender’s security would be lessened, the insurance procecds shail be applied 1o the sums
secured by this Security Instrument, whether or not then due, with any excess paid o Borrower, If Berrower abandons the
Property, or dees not answer within 30 days a notice from Lender that the insurance carrier has offered to settle a claim, then
Leader may collect the insurance proceeds, Lender may use the proceeds o repair or restore the Property or to pay sums gecured
by this Sccurity Instrumert, whether or not then duc. The 30-day period will begin when the notice is given.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds 1o principe! shall not extend or postpone
the due date of the monthly payments referred (o in paragraphs 1 and 2 or change the amount of the payments. If under paragraph
21 the Propernty iv acvuired by Lender, Borrower’s right 0 any insurance policies and proceeds resuiting from damage to the
Property prior 10 the #2quisition shall pass to Lender 1o the extent of the sums secured by this Sccurity Instument immediatcly
prior (o the acquisitica.

6. Occupancy, Pruses vation, Maintenance and Proteciion of the Property; Borrower’s Loan Application; Leasscholds.
Bomrewer shall oceupy, euab.ish, and use the Property as Borrower's principal residence within sixty days after the execution of
this Security Insirument and (h3'l continue to occupy the Property as Borrower's principal residence for at least ong year afier the
date of occupancy, unless Lenser otherwise agrees in writing, which consent shall not be unrcasonably withheld, or unless
exicnuating circumsiances exist w'ics are beyond Borrower's control, Borrower shall not destroy, damage or impair the Property,
aliow the Property 1o deteriorate, or commit waste on the Property. Borrower shall be in defaul: if any forfeiure action or
procecding, whether civil or criminal, ir be zun that in Leader's good faith judgment could resuit in forfeilnre of the Property or
otherwise materially impair the lien croacd oy this Sccurity Instrument or Lender's securily inlerest, Borrower may cure such g
default and scinstate, as provided in paragrap’. 13, by causing the action or proceeding 10 be dismisscd with a ruling that, in
Leader’s good faith determination, precludes forfeiure of the Borrower's interest in the Property or other material impainnent of
the lien created by this Security Instrument or Lerder’s security interest. Borrower shall aiso be in default if Boirower, during the
loan application process, gave materially false or inac urite information or statements to Lender (or failed to provide Lender with
any malerial information) in connection with the lozi cvidenced by the Note, including, but not limited o, represcnations
concerning Borrower’s occupancy of the Property as a principal residence. If this Scourily Instrument is on a leaschold, Borrower
shall comply with ali the provisions of the lease. 1€ Bormower acqires fes title o the Property, the leaschold and the ee e shall
not merge uniess Lender agrees o the merger in writing,

7. Protection of Lender's Righis in the Property. If Borrcwe. fails to perform the covenants and agrcements comtained in
this Security Instrument, or there is a legal procecding that may Ggrificantly affect Lender’s rights in the Property (such as a
proceeding in bankyupicy, probate, for condemnation or forfeiture or o'enovce laws or regulations), then Lender may do and pay
for whalever is necessary 1o protect the value of the Property and Lendes’s righis in the Pmpcrly. Lender’s actions may include
paying any sums secured by a lien which has priority over this Securits-iastrument, appearing in court, paying reasonable
attorneys’ fecs end catering on the Properly Lo meke repairs. Although Loader inay take action under this paragraph 7, Lender
docs not have to do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additiowe” debt of Bammower secured by this Security
Instrument. Unlcss Borrower and Lender agree to other termg of payment, these avori:s shall bear interest from the date of
disbursement at the Note rate and shall be payable, wilh interest, upon notice from Lendes i’ Rarrower requesting payment.

8. Mortgage Insurance. If Lender required morigage insurance as a condition of ma'cing-the loan secured by this Security
Instrument, Borrower shall pay the premiums required o0 maintain the mongage insurancs ‘n effect. If, for any reason, the
morigage insurance coverage required by Lender lapses or ceases 10 be in effoct, Borrower shall pay the premiums required 1o
obtein coverage substantially equivalent io the morngage insurance previously in effect, at a cost sub.tentially cquivalent to the
cost 10 Borrower of the morngage insurance previously in effect, from an aliernate morngage insure. #pcroved by Lender. It
substantially equivaleni mongage insurance coverage is not available, Borrower shall pay 1o Lender eccb /'month a sum equal o
one-twellth of the yearly mongage insurance premium being paid by Borrower when the insurance covers ge langed or ceased to
be in effect. Lender will accept, use and rednin these payments as a loss reserve in lice of morigage insuao e, Loss reserve
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paymcents may no longer be rcq_ulrlc}I at ; ption of LﬂQ &J@é insurance covgl: thc amouni and for the period

that Lender requires) provided by an insurer approved by Lender again becomes available and is obuuncd Borrower shail pay the
premiums required 10 maintain morigagse insurance in efiect, or o provide a Inss reserve, until the requirement for mortgage
insurance ends in accerdance with any wrilten agreement between Borrower and Lender or applicable law.,

9. Inspection. Lender or its agent may make reasonable cniries upon and inspections of the Property. Lender ghall give
Bomrower notice at the time of or prior to an inspection specifying reasonable cause for the inspection.

10. Condemnatior, The proceeds of any award or claim for damages, direct or conseguential, in connection with any
condemnation or other waking of any parnt of the Property, or for conveyance in licu of condemnation, arc hereby assigned and
shall be paid to Lender.

In the event of a total taking of the Property, the proceeds shail be applied to the sums secured by this Security Instrument,
whether or not then due, with any excess paid 10 Borrower, In the event of a partial taking of the Property in which the fair market
valuc of the Property immediately before the taking is equal o or grealer than the amount of the sums sccured by this Security
Instrument immediatcly hefore the taking, wiess Borrower and Lender otherwise agrec in writing, the sums zecured by this
Security Instrument shall be reduced by the amount of the proceeds multiplicd by the following fraction; (a) the ol amount of
the sums secured immedistely before the taking, divided by (b) the feir markel value of the Property immediately before the
taking. Any balance shall be paid 1o Borrower. In the cvent of a panial taking of the Property in which the fair market valus of the
Property immediately before the taking is less than the amount of the sums secured immediawcly before the taking, unless
Borrower and Lender otherwise agree in writing or uniless applicable law otherwise provides, the proceeds shall be applied to the
sums secured by this Sccurity Instrument whether or not the sums are then due.

If the Propertv 13 abandoned by Borrower, or if, after notice by Lender 1o Boower that the condemnor offers to make an
award or settle a clan. for damages, Borower fails to respond to Lender within 30 days efter the dale the notice is given, Lender
is authorizad to collesi P2 apply the proceeds, at its option, either o restoration or repair of the Property or (o the sums sccured
by this Security Instrun.ev’, vhicther or net then due.

Uniess Lender and Br ror ver otherwise agree in wriling, any application of praceeds to principat shall not extend or posipone
the due date of the monthly pryw ents referred to in paragraphs | and 2 or change the amount of such payments.

1i. Borrower Not Releascd: 'rorbearance By Lender Not a Waiver. Extension of the time for payment or modification
of amortization of the sums securey Yy this Sceurity Instrument granted by Eender o any succeasor in interest of Borrower shail
not operate o release the liability of e original Borrower or Bormower's successors in interest. Lender shall not be required o
commence procecdings against any succeasoy in interest or refuse (o extend time for payment or otherwise modify amortization of
the sums secured by this Security Instruroo? 9y reason of any demand made by the original Borrower or Borrower’s succesvors
in interest. Any forbearance by Lender in exercizing any right or remedy shall not be a waiver of or precinde the exercise of any
right or remedy. _

12. Successors and Assigns Bound; Joint and soveral Liability; Co-signers. The covenanis and agreements ‘of this
Sccurity Instrumeat shall bind and benefit the successors and assigns of Lender and Borrower, subject to the provisioas of
paragraph 17. Borrower's covenants and agreemen:s sbadl be joint and several, Any Borrower who co-signs this Security
Instrument but does not execuie the Note: (8) is co-signing this Security Instrument only to mortgage, grant and convey that
Borrower’s interest in the Property under the terms of this Sicwity Instrument; (b) is not personally obligated to pay the sums
secured by this Security Instrumcent; and (c) agrecs that Lend »r and any other Borrower may agree 0 extend, modify, farbear or
make any accommodations with regard to the terms of this Securi’y Iistrument or the Note without that Borrower's conseni.

13, Loan Charges. If the loan sccuzed by this Security Insivinent is subiect t0 a law which seis maximum loan charges,
and that law is finally interpreted so that the interest or other loan cheigis sollected or o be collected in connection with the loan
exceed the permitted limits, then: (a) any such loan charge shall be redused Gy the amount ncesssary W reduce the charge 0 the
permiitted limit; and (&) any sums already collected from Borrower which cxcserled permitied limits will be refunded o Borrower.
lLender may choose 10 maks this refund by reducing the principal owed under-the Note or by making 8 direct payment (o
Bormower. If 2 refund reduces principal, the reduction will be treated us a par ial prepayment without any prcpaynwm charge
under the Note,

14. Notices. Any notice to Borrower provided for in this Security Instrument shail oe given by delivering it or by mailing i¢
by first class mail unless applicable law requires use of another method. The notice shaly b directed to the Property Address or
any other address Borrower designates by notice o Lender. Any notice o Leader shall Le given by first class mail to Lender’s
address stated herein or any other address Lender designates by notice (o Bommower. Any nolite provided for in this Security
Instrument shall be deemed to have been given to Bormower or Lender when given as provided ui this 2aragraph.

15, Governing Law; Severability. This Security Instrument shall be govemed by fedeal Law and the law of the
Jjurisdiction in which the Property is located. In the event thal any provision or clause of this Secuzitr Irsmument or the Note
conflicts with applicable law, such conflict shall not affect other provisions of this Security Insiyumen: o1 the Note which can be
given effect without ihe conflicting provision. To this end the provisions of this Security Instrument and (2 Note are declared o
be severable,
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16. Borrowee's Copy. onc!w\clr Q bcEvanonIc w:nfn!mcdicolﬁ' of g;iow and of &Xs&umy Instrument,

17. Transfer of the Pﬂ)p-erl'! or a Beneficial Interest in Borrower, I all or any pant of the Property or any interest in it is
sold or ransferred (or if a benclicial interest in Borrower is sold or transferred and Borrower is not ¢ naural ) without
Lender's prior writicn consent, Lender may, at ils oplion, require immediate payment in ull of all sums securead by this Securit
Instrument. However, this option shall not be excrcised by Lender if excrcise is prohibited by federal law as of the date of thix
Security Instrument. .

if Lender exercises this option, Lender shall give Bomrower notice of acceleration. The notice shall provide a of net less
than 30 days from the date the notice is delivered or mailed within which Borrower miast pay all sums sec by this Security
Instrument. If Borrower fails to pay these sums prior to the expiration of this period, Lender may invoke any remedies permitted
by this Security Instrument without further notice or demand on Bormower.

18£. Borrower’s Right to Reinstate. If Borrower meets certain conditions, Borrower shsll have the right to have
enforcement of this Security Insmument discontinued at any time prior to the carlier of: (a) 5 days (or such cther period as
applicable law may specifty for reinstatement) before sale of the Property g‘lll]rsuant 10 any power of sale contained in this Secuna'llf'
Instrument; or (b) eniry of a judgment enforcing this Security Insttument. Those conditions are that Borrowcr.m(':)adpays Lender
sums which then would be due under this Security Instrument and the Noic a8 if no acceleration had occ : (b) cures any
default of any other covenanis or agreements; {c) pays all expenses incurred in enforcing this Security Instrument, including, but
not limited to, reasonable attorneys’ fees; and (d) 1akes such action as Lender may reasonably require to assure that the lien of this
Security Instrument, Lender’s rights in the Property and Borrower's obligation w pay the sums secured by this Sccurity
Instrument shall continue unchanged. Upon reinstatement by Bomower, this Sccurity Insttument and the nhlif;atlons sccured
hereby shall remain Tully effective as if no acceleration had occurred. However, this right 10 reinstate shall not apply in the case of
acceleration under pasagraph 17. . -

19. Sake of Note; Change of Loan Servicer. The Note or 4 partial interest in the Notz (together with this Security
Instrument) may be cold onc or more times without prior nolice to Borrower. A sale may result in a change in the entily (known
as the "Loan Servic=r") that collects monthly payments due under the Note and this Security Instrument. There aiso may be one or
more changes of the J>an Servicer unrelated to a sale of the Note, If there is a change of the Loan Servicer, Borrower will be
given writlen notice Uf Y« change in accordance wilh paragraph 14 above and applicable law, The notice will siate the name and
address of the new Loan Szevicer and the address to which payments should B¢ made. The notice will also conigin any other
information required by ar ol able law.,

20, Hazardous Subistaiccs,, Bormrower shall not cause or permit the presence, use, disposal, storage, or release of any
Hazardous Substances on or ‘n &> Propenty. Borrower shall not do, nor allow anyone clsc to do, anvthing affecting the Property
that is in viplation of any Envircamonial Law, The preceding two sentences shall not apply o the presence, use, or slorage on the
Property of smali quantities of Hizsrdous Substances that arc generally recognized to be appropriaic o normal residential uses
and to mainwenance of the Property.

Bomower shall promptly give Lena writen notice of any investigation, claim, demand, lawsuit or other aclion by any
governmental or segulatory agency or privap. pany involving the Property and eny Hazardous Substance or Environmental Law
of which Borrower has actual knowlcdge. 7« Bormwer leamns, or is notified by any governmental or ragulatory authority, that an
removal or other remediation of any Hazardoy s Su bstance affecting the Property is nccessary, Borrower shall promptly 1zke afl
necessary remedial actions in accordance with Lavironmental Law,

As uscd in this paragraph 20, "Hazardous Subsiances” arc those substances defined as toxic or hazardous subsiances by
Environmental Law and the following substancec. zasoline, kerosene, other flammable or toxic petroleum products, toxic
pesticides and herbicides, volatile solvents, materiale couuning asbestos or formaldehyde, and radionClive maerials. As used in
this 10, "Environmental Law" means federal aws and laws of the jurisdiction where the Property is located that relat:
to health, safety or environmental protection. :

NON-UNIFORM COVENANTS. Bormrower and Lender Gusthercovenant and agree as follows:

21, Acceleration; Remedies, Lender sball give notice to Buerarver prior to acceleration following Borrower’s breach of
any covenant or agreement in this Security Instrument (bu’ ro+ prior to acceleration under paragraph 17 uniess
spplicable law provides otherwise). The notice shall specify: (a) the de gs:lt; (b) the action required to cure the default; (c)
% date, not kss than 30 days from the dute the notice i gives to Bor ov/er, by which the default must be cured; and (d)
that falivre {0 cure the default on or before the date specified in the no'‘ce may rezult in acceleration of the sums secured
by this Security Instrument, foreclosure by judicial proceeding and sale of ine Property, The notice shall further inform
Borrower of the right to reinstate after acceleration and the right to assert L the Joreclosure proceeding the non-existence
of a default or any other defense of Borrower to acceleration and foreclosure. W/ e default is not cured on or befere the
date specified in the notice, Lender, at ifs option, may require immediate payer:.in full of ali sums secured by this
Security Instrument without further demand and may foreclose this Security Insiru’-=nt by judicial proceeding. Leunder
skall be entitled to collect all expenses incurred in pursuing the remedies provided in this poragraph 21, including, but not
limited t0, reasonsble attorneys’ fees and cosis of title svidence.

22, Release.  Upon payment of all suims sccured by this Secarity Instrument, Leader shali rricas® this Sccurity Instrument
without charge (o Borsower, Borrower shall pay any recordalion costs,

23. Waiver of Homestes d. Borrower waives all right of homestead exemption in the Property,
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24. Riders to 1his Security Instrument. If one or more riders are executed by Bomrower and recorded together with this
Secuzity Instrument, the covenants and agreements of cach such rider shall be incorporated into and shall amend and supplemont
ihe covenants and 87 «c neats of this Security Instrument as if the rider(s) were a pant of this Security Instument.

[Check applicable boxien)]

Adjusiable Rate Rider [—] Condominium Rider ] 14 Family Rider
[__] Graduated Payinear Rider [ ] Planned Unit Developmeat Rider [ Biweekly Payment Rider
4 Balloon Rider 1 Rate Improvement Rider {__] second Home Rider
J v.A. Rider : ] Other(s) [specifyl

BY SIGNING BELOW, Borrower actcp’s and agrees to the erms and covenants contained in this Security Instrument and in
any rider(s) executed by Borrower and recorded roun it ) o
Wilnecsses: 5= g -
i “_‘,f;‘im:."fm-f . (Seal)
~Borrowar

”

T ) "
L il .ﬁ-’/dfd.i/‘,.

M/&‘édmﬁ—w (Seal)

-Berrower
(Scal) ) (Scal)
/ ’ -Borrower ) ~Borrowes
] R
s / -+ -
STATE OF ILLINOIS, e € o 2y Crainty s8:

) o

i, . 5,{'(5 ;:.ﬁf,wcu-?_ztaaf' . 8 Notary Public in nlnd for.s7:d county and state do hereby centify that

J{JL&»:‘(.LL o O e ;r/j'*ﬂf-ﬁ e an 7 (7 bt

, personally known 1o me 10 b2 the same person(s) whose name(s)
subscribed 1 the foregoisg instrument, appeared before me this day in person, and acknowledgra tiat < he o
signed and delivered the said instrument as —¢ Ze<~  free and voluntary act, for the and purpo.: therein set forth,

Given under my hand and official seal, this il day of B potaielt { /}7}:)_
My Commission Expires: - 4/?,;_' P e //2“»6
Notary Public
This Instrument was prepared by: o
@D -RiiL) w1om) Pagasole "OFFICIAL SEAL" Form 3014 9/80
Therase Mark

Notary Public, Staty af iflinois
My Commiszivn Expires 9/25/95
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BALLOON RIDER

(CONDITIONAL RIGHT TO REFINANCE)

THIS BALLOON RIDER is made this 25th day of SRPTEMBER 18 92
and is incorporated into and shall be deemed o amend and supplement the Morngage, Deed of Trust or Deed to Secure Debt (e
“Security Instrument”) of the same dale given by the undersigned (the "Borrower™) to secure the Borrower’™s Note to
FIRBT FEDERAL OF ELGIN, P.S5.A.,
{the “Lender™)
of Lhe semo date and covering the property described in the $ecurity Instrument snd located al;

721 SOUTH CLINTON OAK PARK, IL 60304

[Property Address)
The interest rate stated on the Nois is called the "Noto Rate,” The dats of the Note is called the "NoteDm"lundmmdﬂwLmdq‘
may mmnsfer the Note, Security Instunent and this Rider. The Lender or enyone who takes the Note, the Socurity Instrument and this
Rider by transfer and who is entitled 10 receivz payments under the Note is called the "Note Holder.”

ADDTIZONAL COVENANTS. In sddition to the covenmnts and agreements in the Security Instrument, Bormower and Lender
further covenz.t r-3 agree as follows {despite snything w the contrary contained in the Security Instrunent or the Note):

1. CONDITIONA™, R'GHT TO REFINANCE

At the maturity drie s € the Note and Security Tnstruwment {the "Maiurity Date™), I will be sblo to0 obtain a new loan ("New Loan")
with s new Mahurity Daie 7« ¢CTOBER  1st .20 22 . end with an interest rate equal o the
“Mew Nots Rate” determined’ i sccordance with Section 3 below if all the conditlons provided in Sections 2 and 5 below are met (the
“Conditional Refinancing Opt.i). If those conditions are not met, I understand that the Note Holder is under no obligation to refinance
or medify the Note, or to extend the Minurity Date, and that I wiil have to repay the Nole ffom my own resources or find a lender wﬂhng
to lend me the money o yepay the Nuie,
1. CONIMTIONS TC OPTION

If [ wanl w exercise the Conditional efinancing Option at maturity, certain conditions must bo met as of the Maturity Date, Theas
conditions are: (1) I must atill bo tho awner and oo upant of the propesty subject 2 the Security Inssrumont {the "Property"); (2} T must be
current in my monthly payments and cannot have Voer: more than 30 days Iate on any of the 12 scheduled monthly payments immediately
preceding the Maturity Date; (3) no lien against the Tioserty {except for taxes and special assesamenis not yot due snd payable) other than
that of the Security Insorument may exisi; £4) the Now Jow Rale cannot be more than $ percentage points sbove the Note Rate; and (9) |
must make & written request to the Noie Holder as provided in Sestion 5 below.
3. CALCULATING THE NEW NOTE RATE

The New Note Rate will be a fixed rate of interest equl 14 the Federal National Morngage Association's required net yield for.

C,year fixed raic mortgages subject to & 60-day mandatory delive'y cummitrnent, plus one-half of one percentage point (0.5%), rounded
to lhancu'm one-¢ighth of one percentage point (0.125%) {(the "New ot Rate™). The required net yizld shall be the spplicahle net vield
in effect 0m the daie and time of day that the Note Holder receives notice o7 my election 1o exercise the Conditional Refinancing Option. If
this required 5et yield is not available, the Note Holder will determine the Ne s Ivote Rate by using comparsble information.
4. CALCULATING THE NEW PAYMENT AMOUNT

Provided the New Notz Rate s calculated in Section 3 above is not greaior thar '3 percentage points abave the Note Rato and alt
other conditions required in Section 2 sbove are satisfied, the Note Hokler will deterriirc the amount of the monthly payrient that will be
sufficient to repay in full (a} the unpaid principal, ples (b) accrued but unpaid interes., D {c) all other sums I will owe under the Notwe
and Security Instrument on the Mauvmily Date (assuming my monthly payments then are currnr_as required under Section 2 ahove), over
the term of the New Nots 2t the New Note Rale in equal monihily payments. The result of th s co’-ulation will be the amount of my new
principal and intercst payment every month until the New Note is fully paid.
5. EXERCISING THE CONDITIONAL REFINANCING OPTION

The Nota Holder will notify mo at least 60 calendsr days in advance of the Maturity Date and ad ’ize - ac ol the principal, scerusd but
unpaid interest, and all other sums I mm expected 1o ows on the Maturity Date, The Nows Holder also will s 'z mo that { may exercise
the Conditional Refinancing Option if the conditions in Section 2 sheve ars met. The Note Holder wili riovide my paymeni record
information, together with the name, titts and address of the perzon representing the Note Holder that I must nc Gfy i order 1o exercise the
Conditional Refnancing Option. If I meet the conditions of Scction 2 above, I may excroise the Condilional Ruf nencing Option by
nctifying the Note Holder no later than 45 calendar days prior i.the Maturity Date. The Nate Holder will calculute the fixed New Nots
Rato baged upon the Federal National Morgage Assoclation’s appiicable published required net yield in cffect on the date and time of day
notification is received by the Nole Holder and as calculated in Section 3 sbove. I will then have 30 calender days to provide the Mot
Holder with acceptable proof of my requirsd ownership, cocupsncy end property lien status. Before the Matusity Date the Note Holder
will advise me of the new inlerest rate (the New Note Rate), new monthly payment smount and a date, time and place & which I must
appear 10 sign any documents required to complete the required refinancing. I understand the Note Holder will IBB(Q %TS
processing foe and the costs associated with updating the title insurance policy, if mny. o e &

mGBELOW B"yﬁsmwﬂwmmﬂmvmum-' P ider.
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(Seal) N . (Seal)
-Borrawer ~Rosrower
[Sign Original Only}
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