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“ASSIGNMENT OFRENTS . . - -\’\3/

THIS ASSIGNMENT OF RENS 1S DATED SEPTEMBER 21, 1992, between VIRIA B, HOLLAND, , A WIDOW,
¢+, whose address is 9223 SOUT i KINGSTON, CHICAGD, IL. 60617 (referred to below as."Grantor"); and DREXEL.
,ﬁ/ NATIONAL BANK, whose address (s 3401 South King Drive, Chicago, iL 60615 (referred to below as: "Lender")

o ASSlGNMENT For vaiuable consideration, Grantor assigns and conveya to Lender all of Grantor's right, tﬂle,
\\, and interest in and to the Rents fron* the following descrlbed Pmperty locsted in cook County, State of

linois:

Lot 12 and lhe South 5 feet of lot 11 in Block. 7 ln South Chicago He!ghta. A aubdlvialon of Pnrt of lhe‘
West 1/2.0f th Southwest 1/4 of Section 6. Township 37 North, Range 15, East of the Third Princigal.
Meridmn. North of the indian Boundary Llne. in Crok County, Iinoia.

The Real Propcrty or its addresa is commonly known as ¢ 4‘23 SOUTH KINGSTON CHICAGD IL 60617 Tne Roa.'
Property 1ax Identification number is 26 06 309 052 VOL. 206.. )

DEFINITIONS. The following words shall have the feliowing meanings when used in s Aaslanmani Tarma not olhﬂwiw dafined In thia Mugnmonl
shall have the mennings altibuled o such termo in tha Uniform Commerclal Code, All jeforcaices to dolier amounis. shill mean anwun!a in vl
monay o! (ho Uniled Statea of Atmerica,

Assignment, . The word “Assignmenl” means his A&slgnmenl of Renls belween Graiter »nd Lender,. and Includes without. kmitafipn, ll‘?
assignmanis and secudly Inferest provisions rale!lng lo the Renls, o
Evant of Default, The words "Tvant of Delauir' msan and lnclude any of the- EVO'IlS of Dafaul! sal {arth belaw in Ihe sactlon ﬁl&sd "Evenls n(,»
Default,”. . : ; . o : el
Grantor. ‘heword’Grantor"meansVIRlAB HOLLAND ' AR C co SRR S {'(5
indebledness. The word "Indebledness™ means all principal and inlerest payable under ihe Note &nd any amownis expanded or advanced bya’;

Lender 1o discharge obligations of Grantor or expanses Incurred by Lender !o enforca obilgations of Granlor unr‘ar this Asslgnman! !ooether wﬁh.&
Inleras! on such amoun:s as provlded in this Assign."em '

Lender The Word "Lender" means DREXEL NATIONAL BANK, l!s SUCCESSONs and asslqns

Nole.. Tha word "Nole™ means Ihe promissory note of credit agreement dated September 21, 1892, in the original principat amount of
$66,300.00 from Granlor lo Lander, logether wilh all renewais of, axtenslons of, modificalions of, rafinancings of, consofidalions of, and
substiutions for the promlssouy nale or agreemenl. The inlerest rate on the Note is a varable interes) rale basad upgn & Index, - The Index
corranily 18 4.840% peranrium, The inleroat rale to ba appliad 10 the unpald praclpal batante of (s Assigrment shall bo ot o 1aty of 3,410
porcaiage poini(s) over the Indox, subloct howevar o (he lollowing minlmum and maximum rales, rasufling in asn Inllial ralo of 8.250% per
annum, NOTICE: -Under no cireumstancos shall tho inlaces! rale an ihis Assignmenl ba (865 than 8.250% per annum.or- movs than 1ha ladaer.of
12.250% per annum o the maximum rale allowed by applicable law. The Nota fs payabie In 240 monthly paymenis of $579.40 and a ﬂnal
aslimated paymenl uf' s,

PrOpmy The word "Pmperty" means the real preperty, and all improvsmenls ‘therean, described above in the 'Asstgnmenr' ‘saction; -
Real Property The vmrds "Real Property” mean lha propedy inlerests and vights describad abave In Iha "Propaerty Definition” sacﬂon

Related Documents. The words ‘Hela?ed Documents" mean and include without limitation all promisson,r noies, cradll agreemanls. loan
. agreements, guaranties, security agreements, morigages, deeds. of trust, and al olhar Insiruments, agreemants and documents, whether. now o,
" hereaHer existing, axeculed ln connaction with the Indeblodness: -

Aents. The word "Fianis" means al renls; ravenuas, income, issues, and profits from the Property, whether due now .or lalar Including wittiou!

limitation all Renls from all leases described ort any exhiblt atlached to this Asslgnmnt B .
THIS-ASSIGNMENT . IS.GIVEN. TQ SECURE {1} PAYMERT OF THE. INDEBTEDNESS AKD () PEHFOHMANCE OF AN‘! AND M..L OHLEGATIOMS.,
OF GRANTOR UNDER THE NOTE, THIS ASSIGNMENT, AND THE HELATED DOCUMENTS THIS ASSIGNMENT 18 GIVEN AND ACCEPTEDON
THE FDlJ.OWING TERMS:

PAYMENT ARD PERFORMAMCE. Excop! as othorwise pmvtdad in. this! Ass!an'mnl. Giantor shall pay to Lander all amounts secured- by thiy:
Assignmant as fhey bacome dus, and shall siriclly parform all of Granter's abligalions under this Assignment. Unless and untl Lander exarcisas ilg right

|-
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(Continued)

T Evenis Affecting Guarantor, Any of the precading evants occurs with respect fo any Guarantor of any of the indebtadness or such Guamsior
dias or becomas Incompetanl.

Insecurily. Lender raasonably doems ilsel insacure.

RIGHTS AND REMEDIES ON DEFALLT. Upon the occurenca of any Event of Defauit and at any tima thereafier, Lender may erercise any one or
more of the foliowing rights and ramadias, in addition 1o uny olhar rights or remedies provided by law:

Accelerate indebledness. Lencer shall have the right af ils option withoul notice to Grantor to declare the entira ludebledness immaedialely due
and payabls, inciuding any prepaymant panelly which Granlor woulid be required to pay.

Cofiect Rems. Lender shall hava the night, without notica to Grantor, lo lake possessfon of the Property and collact the Rants, including smounts
past dug and unpald, and apply the net proceeds, ovor and above Lender's costs, againat the Indebladnass. In lurtherance ol ils right, Lender
may require any lanant or othar user of the Property 1o make paymeants of reni or use fees directly lo Lender. If the Rents are collected by l.endar,
then Grantor Irrevocably designates Londer ag Granlor's atlomay-in-fact lo endoee Instrumends received In payment thereof in the name of
Granter and 1o negoliale tha same and collect the proceeds. Paymentls by tenanis or other users fa Lender In regponse to Lender's demsnd shall
salisty the obligations for which 1he payments are made, whether or nol any proper grounds for the demand existed. Lender may exarcise Itg
righls under this subparagraph either in person, by agent, or through a recetver.

Mortgagee lr wasasslion. Lender shall have ihe right 10 be placed as morgajee In possession or lo have a receiver appointad fo tako
possession of ali or-any part of the Proparty, with the power 10 profect and preserve tha Properly, 1o operale he Property preceding foraciosure o
sale, and 1o coliect '@ Pents from the Property and apply the procaeds, over and above tha cost of the receivership, agains! the Indebledness.
The morigagee In possersion or recelver may serve withou! bond i permitied by law. Lenders right 1o Ihe appoinimen! of & receiver shall axist
whether o- not the apgaser tzlue ol the Properly exceats 1he Indebladnass by a subsiantial amounl. Emplayment by Lender shall not disqualify
& person from sarving as & .ecrivar,

Other Remedies. Loender shalt hrve all olher righls and remedies provided in this Assignmant or the Nola or by law.

Waiver; Election of Remedles. % walver hy any parly of a breach of a provision of this Asslanment chall not constitule & walver of or prejudice
the party’s rights olharwisa to demand $iric) comptiance with that praviston or any olhar provislon. Election by Lender ls pursue any remedy shall
nol exclude pursuil of any other remeay, i an election lo make expendiures or take action lo perorm an obligation of Grantor under this
Assigniment afler failure of Granter lo perform sh=i ot affect Lender's right ta declars & defaull and exercise lls remedios under this Assignment.

Allorneys' Fees; Expenses. |f Lendar instiluias.ary suil or action to enlorce any of Iha lerms of this Assignmant, Lander shall be entilled fo
racover eitorneys’ fees at irlal and on any appseal. "¥hriher or not any court acllon Is invoived, all reasanabie expenses incured by L.ender tha! In
Lender's upinion are necessary at any lime for the prolrclic n ~HES Interest of the enlorcemsant of its rights shall bacome & part of the indoblpdnass
payable on damand and shall bear Interest from Ihe Gatr ot expandiiure unill repaid at the Nole rale. Expenses covered by thls paragraph
inctude, witheu! imitaion, however subject to any kmits unger aprlicable Jaw, Lender’s attornays’ fezs and legal expanses whether or not thera Is
a lawsut, tncluding atiorneys’ tees for bankrupley proceedings (nctuting efforts to modily or vacato any automatic stay or Injunclion), appeals and
any anlicipaled post-judgmant colleclion services, Iha cost of suarching records, oblatning title raporis (Including loraciosure reporls), surveyors'
roports, and appreinal fees, and e Insurance, lo the extant permilad o applicable law. Granter also will pay any ooud costs, in addition (o al

othor sums provided by law.
MISCELLAHEQUS PROVISIONS, The following miscelianoous provisions ae n prits7 [hia Assignment:

Amendmenis. This Assignment, logether with any Relaled Documents, congilli.tes the enilra understanding and agresmani of the parbes as to
tha mattars set forth in this Assignmen!. No alteration of or amendmant 19 this Asslgnraiit shall be effective unless given in wriling and signad by
Jhe party or periies soughl 1o be charged or bound by the alteralion or amendment.

Applicable Law. This Assignment has been delivered 1o Lender and accepled by Leidorin the Siale of lilinols. This Assignment shail be
govemed by and consivued in accordance with the laws of the Stais of [ilinols.

No Mcedification. Granlor shall not enter inic any agrebment with Ihe heider of any morigage, csed of trus, or other securily agree:nent whicﬁ
has prlorily over thiz Assignment by which thal agreemen! & medified, amended, extended, o receved withoul tha prior writlen consant: of
Landar. Granfer shall nelther request nor accepl any tulure advances under any such sacurily agreiment withou! tha prioe wiltlen corsant. u!
Londor,

Severahlllly. it & ceurt of compalent jurisdiction finds any provision of this Assignmenl lo be invelld o uren’srceable as fo any person; h
circumstanca, such finding shall not render Ihal provision Invaiid or unenforceable as to any othar persons or i urslancaes, ! feasible, any such}
oftanding provision shall be deamed o ba modifiod lo be within tha imits of anforcaabllity or validily; hawever, if lie olfv‘nding provision cam'pf
so madifigd, il shall be slricken and uil olher pravisions af this Assignment In 8l olhor reapecis shall remaln valld and arioriosble. w

. -Succassors and Assigns.. Subject to th limilations stated In this Assignment on lranster of Granlor'n injeresi, 1h}a Assignmant shaﬂ bo bl
upon and inure o the banafit of the parfies, Ieir successors and assigns. ownarship of the Prapedy becomes vaslad In a parsor: ether ¢
Granlor, Landar, wilhou! notice 1o Granlor, may deal with Granlor's succeysors wilh reference to this Assignment and the Indebladnass by way
lorbearance or menslon wilhatst releasing Grantor fram the obligations of this Asslgn maiy or liabliity underthe Indebledness. ‘:!

" TimeIs of the Essence. Time s of the essance in the performance of this Assignment.
Waiver of Homestead Exemption. Grantor hereby releases and waives all nghls and benaﬁks of the homeblead exemplion Iaws ot the Slate of
liinois as lo all Indebtedness secured by this Assignmen!

Waivers and Consenls. Lender shail not be desmed 1o have waived any dghts undar this Assignment (or undef !he Retsled Docwmnls) unhzss
such waivor I3 In writing and signed by Lendsr. No delay or omission on the part of Lendar in exercising any right shall operele as a walver of
such right or any other right. A walver by any parly of a provision of this Assignmam shall nol conslitule a walver of or prajudice the pary’s right
ctharwise 'o demand siricl compliance with thal provision-or any olher provision. No prior waiver by Lender, nor any cowsa of dealing belwsen
Lender and Grantor, shak constitule a walver of any o Lender's rights or any of Grantor's obilgations as lo any fiture lransactions, Whenever
consent by Lander Is required ir this Assignment, the grer-ling of such conscml by Lender in any mstancs shali not constitula continuing consant fo

subsaquent inglances where such consant is. reqw:ad. o
GRAN

¥ { il | -M

VVIRIA B. HOLLAND .
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