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UNITED MTG .
1Z01 M. BASSWOODR, 4TH FLOOR

SCHAUMBURG ILL.INDIS 50173

92769103

M 4131779, |

FHA M ‘ RT(,A(!E FHA CASE N,

STATE OF ILLINOIS ‘ 1}3 :13 k E84B5058

ThlsMongnge(“ Sf‘ 1 nl&msgumem )u.gweno SEFPTEMBER 29TH, 1992
ﬂ1g¥N£ < ISR A BACHELOR AND BERTINA CISNERDS , A
SATNEESR nmn 205E M. MENDEZ MARRIED TO MARIA ESTELA MEMDEZ

whose address s  —oeo WL EFRD STREET, CICERO, ILLI'NDIS &0EZ0O

(**Bosrower™"). This Securi'ty Instrament is givcn to
Bahk UNITED (OF TEXAS FSHB : : :

which is r:)rgamzcd and existi ng under thelaws of HNITED STATES , and whose
address is D0 SOUTHWEST FREEWAY . #2000, HOUSTON, TEXAS 77087

Vi

(“*)ender’). Borrower owes Lender the principal sumof
ONE HUNDRED TWO THOUSAND THREE HUNDAREDS NINETY EIGHMT AND 00/100

Dollars {18, 5 ¥M 102,328 .00 .

This debt is evidenced by Barrower's note dated the same date as this Secu/ uy Instrument (' *Note'"), which provides for
monthly poyments, with the full debt, if not paid earlier, ducand payobleon  OETOBER 18T, 20282
This Security Instrumient secures to Lender: {a) the repayment of the debt evitlenczd! by the Nott., with interest, and atl
renewals, extensions and modifications; {b) the puyment of all other sums, with hrérsst, advanced under paragraph 6 to
protest the security of this Security Instrument; and (c) the performance of Borrowzr'r covenants and agreemients under
this Security Instrument and the Mote. For this purpose, Borrower does hereby mortgaze, oraniand convey to Lender the
following described property ]ocated in caoK County, Illinois:
LOT 12 IM BLOCK 3 IN MORTON PARK LaND ASSDCIATION SUBNIVISION OF
THE WEST 1/2 0OF THE NORTHWEST 1/4 DF SECTION 2B, TOWASHI® 39

NORTH, RANGE 13, EAST OF THE THIRD PRINCIPAL MERIDIAN, :Ifl CODK
COUNTY, ILLINOIS. :

DEPT~01 RECOLOING - %27.50
Tw66 & TRAN Wiy !ﬂf15/92 15151300

5467 3 MR R—"PHY IR
ook COUNTY RE LuRﬂER

TAX I.0.# 16—-B-108-014 )
which has theaddressof SS832 W. 23RD STREET ‘ CI EEF\'G /
[Street ] |Citv} J/

Hinois E06S0 (“Property Address™);
{ZinCouel .

TOGETHER WITH all the improvements now or herealier erccied on the property, and all easements, rights,
appurtenances, rents, royalties, mineral, oil and gas rights and profits, water rights and stock and all {fixtures now or
hereafter a part 07 the property. All replacements and additions shall also be covered by this Security [nstrumem Allof
the foregoing is referred ro in this Security Instrument as the **Property.”’

BORROWER COVENANTS that Borrower is lawfully seized of the eswte herehy conveyed and has the right to monguge,
grunt #id convey the Property and that the Propenty is unencumbered, except for encumbrances of record. Borrower warrants
and will delend generufly the title to the Praperty against all claims and demands, subject to any encumbrances of record.
U
FHA 1LLINQIS MORTGAGE FORM ipoge § of 4 pages) : Great Laken fiastacss Formw, tac. M 4
ITEM 8551 (310) Tos hdder Call: LHOBATUAIN G FAX 163013141
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1. Payment of Principal, Interest and Late Charge. Borrower shall pay when due the principal of, and interest on,
the debt evidenced by the Naote and lute charge: due under the Note.

2. Muonthly payments of Taxes, Insurance and Other Charges. Borrower shall include in each monthly payment,
together with the principai und interest as set forth in the Note and any late charges, an installment of any (a) taxes and
speviat assessments levied or to be levied against the Property, (b) leasehold payments or ground rents on the Property, and
(¢} premiums for insurance required by Paragraph 4.

Each monthly installment for items (a), (b) and (c) shall equal one-twelfth of the annual amounts, as reasonzbly
estimated by Lender, plus an amount sufficient to ‘maintain an additional balance of not moce than one-sixth of the
estimated amounis. The full annual amount for cach ilem shall be accumulated by Lender within a period ending one
month before an item would become delinquent. Lender shall hold the amounts collected in trust o pay items (a), (b) and
{c) before they become deiinguent, .

If ot any time the total of the puytents held by Lender for items (w), {b) and (<}, together with the future monthly
payments for such items payable to Lender prior 1o the due dates of such iteins, exceeds by more thun onessixih the
estimuted amount of payments required 10 pay such items when due, and if payments on the Nole we current, then Lender
shall either refund the excess over one-sixth of the estimated payments or credit the excess over ane-sixth of the estimated
payments Lo subsequent payments by Borrower, a1 the option of Borrower. IF the total of the payments made by Borrower
for item {a), (b}, or {¢) is insufficient to pay the item when due, then Bormower shall pay to Lender any amount necessary to
make up the deficiency on or before the date the item becomes due. ‘

As wsed in this Seeurity Instrument, “Secretury” meuns the Secietary of Housing und Urbaa Development or his or her
designee. Inany year in which the Lender must pay a mortgage insurance premium lo the Seerctary, sach monthiy puyment
shall also include cither: (i) an instuliment of the annual mortgage insurance premium 10 bhe paid by Lender 1o the
Secretary, ar (i a monthly charge insiead of a mortgage insurance premivimn iY this Security Instrument is held by the
Secretary., Earlv monthly installment of the morigage insurance premium shalil be in an amount sufficient to accumulata the
full annual mortgase insarance premium with Lender one month prior to the date the full annual mortgage. insurahce
premium is due t7'the Secretary; or if this Security Instrument is held by the Secretary, cach monthly charge shall be in an
amount equal to on/.-tw elfth ol one-half percent of the outstanding principal balance due on the Note,:

If Borrower tesiaess to Lender the full puyment of all sums secured by this Security Instrument, Borrower’s account
shall be credited wirle th: halance remaining for all installments for items (#), (b) and (c) and any mongage insurance
premivm instaliment that (Leder has not become obligated 1o pay to e Secretary, and Lender shall prompily refund any
excess funds to Borrower, “Irimediately prior 1o a foreclosure sale - af the Property or its acquisition by Lender, Borrower's
uccount shall be credited witn viy balance remaining for all instath nents for items {a), (b) and (c).

3. Application of Paymsn’s ~All payments under Paragraphs 1 and 2 shall be applied by Lender as follows:

FIRST, to the mortgage insurance premium to be paid by Lender to the Secretary or to the monthly charge by the

Secretary instead of the monthls moastzage insurance premiun g

SECOND, to any tnxes, specinl wssrssments, leasehold pavments or ground rents, and fire, tlood and other huzard ' &

insuranee premiums, o5 required; . i F

THIRL, 10 interest due under the No; : \j,

FOURTE, to amortization of the princigzl o7 the Note,;

BiFTH, 10 hute charges duc under the Notc. o

4. Fire, Flood and Other Hazard Insurance. Borrower shall insure all improvements on the Property, whether no
in existence or subsequently erected, ageinst any kazards, casuulties, and contingencies, including fire, for which Lendor4
requires insurance. This insurance shall be maintained in the amonants and for the periods that Lender requires. Borrovwed
shall also insure all improvements on the Property, whethe! now in existenice or subsequently erected, against loss by flo
io the exwent required by the Secretary.  All insurance shall be cprried with companics approved by Lender, The insurance
policies and any renewals shafl be held by Lender amd shivifinclude loss payable clugses in Gavor of, and in a Yorm
ucceptable to, Lender. ]

In the event of loss, Borrower shall give Lender immediciwe notice by mail. Lender may make proof of loss if not
made promptly by Borrower. Each insurnnce company concerned ‘s Dereby authorized and directed to make payment for
such loss trectly to Lender, instead of to Borrower and to Lender joiridy . All or any part of the insurance procceds may be
applied by Lender, at its option, either (a) ta the reduction of the indeticed ness under the Note und this Scecurity Instrument,
first to any delinguent amounis applied in the order in Panigraph 3,.2.x1 then 1o prepayment of principal, or () w the
restoiation or repaic of the dunnged property. Any application of the proceeds to the principal shat not extend or postpone
the due dute of the monihly payments which are referred (o in Puragraph 2, or cheripe the emount of such payments. Any
¢xcess insurance proceeds over an amoun? required to pay ull owstanding indefrdness under the Note and this Security
Instrurnent shall be paid to the entity legally entitled thercto. . : :

In the event of foreclosure of this Security Instrument or other transfer of tude’'to.{ne Property that extinguishes the
indebtedness, ali right, title and interest of Borrower in and to insurance policies in forcs sl pass to the purchaser.

5. Occupancy, Preservation, Maintenance and Protection of the Property; Borrower’s Loan Application;
1.easehotds. Borrower shall occupy, establish, and use the Property as Bogowers principa: residence within sixty days
after the execution of this Security Instrument and shall continue 1o accupy the Property as Borrcwer's principal residence
for at least one year after the date of occupancy, unless the Scecretary determines shis requirement will cause andue hardship
for Borrower, or unless extenuating circunistances exist which are beyond Borrower's contrals” Torrower shull notify
Lenders of any cxtenuating circumstances. Borrower shall not cominit waste or destroy, damage/or substentially change
the Property or allow the Property 1o deteriorate, reasonoble wear and teur excepted. Lendér may inspeit the Property if Lﬁe
Property is vacant or abandoned or the loan is in default. Lender may take reasonable action 1o protect st preserve such
vacanl or pbandoned Property. Borrower shall also be in defaull i Borrowes, during the loun applicaiiv: brocess, gove
materially {ulse or inaceurare information or sttements o Lender (or filed to provide Lender wih-any materfd
information) in connection with the loan evidenced by the Nole, including, but not limhted 1o, representations concerping
Borrower's oceupancy of the Property us a principal residence.  If this Security Instrument is on a lesschold, Borrower shail
comply with the provisions of the fease. 1f Borrower acquires fee title to the Propeny, the leasehold and fee title shall not
be merged unless Lender agrees to the merger in writing,

6. Charges to Borrower and Protection of Lender's Rights in the Properiy. Borrower shall pay all governmental
or municipal charges, fines and impositions that are not included in Paragraph 2. Borrower shall pay these obligations on
time directly to the entity which is owed the payment..- If failure to pay would adversely affect Lender's interest in the
Property, upon Lender’s request Borrower shall promptly fumish to Lender receipts evidencing these payments.

If Borrower fails to make these payments or the paynients required by Paragvaph 2, or fails to perform any other
covenants and agreements contained in this Security’ Instrument, or there is a legal proceeding that may significamily affect
Lender’s rights in the Property (such as a proceeding in bankruptcy, for condemnation or to enforce taws or regulations),
then Lendezr may do and pay whatgver is necessary to protect she volue of the Property and Lender's rights in the Property,
including payment of taxes, hazard insurance and other items mientioned in Paragraph 2,

Any amounts disbursed by Lender under this Paragraph shall become an additional debt of Borrower and be secured
by this Securily Instrument, These amounts shall bear interest from the date of disbursement, nt the Note rate, and ot the
option of Lender, shall be immedintely due and payable,

7. Condemantlon, The procecds of any award or elolm for damuages, diveel or eonsequasntiol, In connection with any
condemmation o other wking ot uny part of the Property, ar tor conveyance in plice of condamastion, are hereby mnsigned
and shall be paid to Lender 1o the extent ¢7 e fuil amoeunt of the indebtedness that remains unpaid under the Nate and this
Security Instrument. Lender shall apply siich proceeds to the reduction of the indebtedness under the Note and this Security
Instrument, first 1o any delinquent amounts applied in the order provided in Paragraph 3, and then 1o prepayment of
principal.  Any application of the proceeds to the principal shall nof exiend or postpore the due duie of the momhly

(page 2 of 4 puges)
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