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MORTGAGE

THIS MORTGAGE ("Securlty Instrument™) is givenon september 235, 19%2 . The mortgagoris
JOHN B. HCCARTHY and MARGERY A, MCCARTHY, HUSBAND AHD WIFE

. {"Barrowar"},
This Securlty Instrrmant is glvenio AMCORE MARTGAGE, IHEC.,

which is organlzea and existing underthelaws of HEVAD A , and whose address Is
P.O0. BOX 1687 .- RGCKFORD, IL 61110-0187 {"Lender").

Barrower awas Lendar tae principal sutn of One Wundred Four Thousand Five Hundred Dellars and no/100

Dollars {U.S.$ 104 ,500.00 ). This debtis
evidenced by Borrowers{imid dated the same date as this Security Instrument ("Note"), ‘which provides for monthly
payments, with the full dett, i’ mot pald earlier, due and payableon october 1, 1997 . This Security
Instrument secures 1o Lender: (3)ihe repayment of the degt svidenced by the Note, with interest, "and all renewals,
extanslons and maodifications o' ke Note; (b} the payment of all other sums, with interest, advanced under paragraph 7
to protect tha security of this Sac ity Instrument; and {c) the performance af Borrower's covenants and agreamants
under this Siecurity Instriment and thi 1 iate. For this purpose, Borrowar does hareby rortgage, grant and convey to.
Lender the following described propunty iocatedin cook
County, lliinals;

LOT 1877 IN ROLLING MEADONS UNIT NUMBER 12, BEING A
SUBDIVISION OF PART OF TdZ EAST HALF (1/2) OF SECTION 35,
AND PART OF THE WEST HALF -(71/2) OF SECTION 36, ALL IN
TOWNSHIP 42 NORTH, RANGE 10 EAST OF THE THIRD PRINCIPAL
MERIDIAN, LYING SOQUTH OF KIRCLOF® ROAD IN COOK.- COUNTY,

20169228

TLLINOIS.
P.I.N. #02-36-314-016" _ o -
DEPT-01 RECORDING $33.00. B
T24666 TRRN on1s /15792 i5:52:00
£3571 3§ L2 & LA

9276910.7 COOK COUNTY RECURD.,‘E?R ‘ ,

which has the address of 3306 PEACOCK LANE F'9LLING MEADOUS
(Sveet] [City)
lilinoils 60008 - (*Property Address");
[Zp Gode) .
TOGETHER WITH all the imgrovements now or hereafter arected on the property, ard all sasements,
appurtenances, and fixtures now or hereafter a part of the property. All replacements and a ditions shalf also be
covered by this Security Instrument. All of the foregoing is referred to In this Securlty Instrurner: =s the "Property.”

BORROWER COVENANTS that Barrawer is lawiully seised of the gciate hereby conveyed aridiias the right 1o
mortgage, grant and convay the Property and that the Property is unencumbered, except for encuribiances of reccrd.
Borrowsr warrants and will defend generally the title to the Property against ail claims and demands, scb'act to any
encumbrances of record.
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THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with
iimited variations by Jurisdiction to constitute a unifarm security Instrument covering real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal and Interest; Prepayment and Late Charges. Borrower shall promptly pay when due
the principal of and Interast on the debt evidanced by the Nots and any prepayment and late charges due under the
Note.

2. Funds for Taxes and insurance. Subject to applicable law or 1o a written walver by Lender, Borrower shalt pay
to Lender on tha day monthly payments are due under the Note, untii the Note Is paid In full, a sum (*Funds”} for: {(a}
yoarly taxes and assessments which rmay attain priority over this Security Instrument as a lien on the Froperty; (b} yearly
leasshald payments or ground rents on the Property, if any; (c) yearly hazard ar praparty insurance pramiums; {d)

. yearly flood Insuranca premiums, if any; {e) yearly mortgage insurance premiums, if any; and (f) any sums payable by

- Borrower to Lender, in accordance with the provisions of paragraph 8, in lleu of the payment of montgagse nsurance

; premlums. These items are called “Escrow lterns.” Lender may, at any time, collect and hold Funds in an amount nctto .
exceed the rnaximum amount a lender for a fedarally related mortgage oai may require for Borrower's ascrow accolint
under the federal Real Estate Settloment Procedures Act of 1974 ag amanded from time to time, 12 U.S.C. 82601 at

seq. ("RESPAY), unless anothar law that applies to the Funds sels a lesser amount. If so, Lender may, al any time, collect
and hold Funds in an amount not to exceed the lesser amount. Lander may estimate the amount of Funds due on the
basﬁ' otb fufrem data end reasconable estimates of expenditures of future Escrow llems or otherwise in accordance with
applicable law.

The Funds sra:! be held in an Institution whose deposits are insured by a federal agency, instrumentality, or entity

(including Lender, ¥ Lender Is such an Institutlon) or in any Federal Home Loan Bank. Lender shall apply the Funds to
pay the Escrow Iterms: Lender may not charge Borrower for holding and applying the Funds, annually analyzing the
escrow account, or variylhg the Escrow ltems, unless Lender pays Borrowar interest on the Funds and applicable law
permits Lender to malz such a charge. However, Lendar may require Borrower {0 pay a one-time charge for an
independent real estats ta>. reporting sarvice used by Lender In'connectlan with this toan, unless applicabls law
provides otherwise. Unless ar agreement is made or applicable law requires interest to be paid, Lender shali not be
required to pay Barrower any Liarest or earnings an the Funds. Borrower and Lender may agree in writing, however,

i that interest shalf be paid on the funds. Lender shall give to Borrower, without charge, an annual accounting of the

- Funds, showing credits and deblts to the Funds and the purpose for which each debit to the Funds was made. The

‘ Funds are pledged as additionai security for all sums secured by this Security Instrumant.

It the Funds held by Lander excesr .2 amounts permitted to be held b}( agryl!cabie law, Lender shall account io
Borrower for the excass Funds In accordanec=with the requirements of applicable law, If the amount of the Funds heid
by Lender at any time Is not sufficlent to pe y thi Escrow items when due, Lender may so notify Borrower In writing,
and, In such casse Borrower shail pay to Letidar the amount nacessary to make up the deficlency. Borrower shaill make
up the deficiency In no mora than twelve moniniv payments, ai Lender's sole discretion.

Upon payment in full of all sums secured by 'his Eacurity Instrument, Lender shall promptly refund to Borrower any
Funds held by Lender. If, under paragraph 21, Lend~:shall acquire or sell the Property, Lender, prior to the acquisition
or sale of the Properly, shalt apply any Funds held by Lendar at the time of acqulsltion or sale as a credit agalnst the
sums secured by this Security Instrument.

3. Application of Payments, Unless applicable law pioric3s otherwise, all payments received by Lender under
paragraphs 1 and 2 shall be applied: first, to any prepaymert Zparges due under the Note; second, to amounts payable
under paragraph 2; third, to Interest due; fourth, to principal due; und last, to any late chargés due under the Note,

4. Charges; Liens. Borrower shall pay all taxes, assessments, carrges, fines and Impositions attributable to the
Property which may attaln priority over this Sscurlty Instrument, and ez ;sehold payments or ground rents, if any.
* Borrower shall pay these obligations in the manner provided In paragr’+zii 2, or if not pald in that manner, Borrawar shall
' pay tham an time direcily to the person owed paymuont. Borrowar shall proraptly furnish to Lender all notices of :
- amaunts to be paid under this paragraph. f Borrower makas these payments oirectly, Borrower shall promptly furnish to *
Lender recelpts evidancing the payments.

Borrowaer shall promptly discharge any lien which has priority ovar this Secwiiiv instrument untess Barrower: (g)
agrees in writing 1o the payment of the obligation secured by the lien In a manneraczeptable to Lender; (k) contests in
good faith the lien by, or defends agalnat enforcement of the llen in, legal proceedlig 3 wnlch in tha Lender's eplnion

: operate to prevent the enforcement of tha llen; or (¢) secures from the holdar of the lien‘an agrasment satisfactory to
- Londer subordinating the llen to this Securlty instrumaent. If Lender datermines that any part of the Property Is subject 1o
- a llen which may attain priorlty aver this Securlty Instrument, Lender may give Borrower a notice Identilying the lien.

Z= LS %

ZTc,

Borrower shall satisfy the llen or take one or maore of the actlons set forth abave within 10 dovs fthe giving of notice. ol
5. Hazard or Property Insurance. Borrower shall keep the Imprevements now existing or fie-eaiter erected on the -3

Property Insured agalnst loss by fire, hazards Included within the term “extended coverage® and arv-cther hazards, <

including fioods or flooding, for which Lender requires insurance. This insurance shall be malntained (b the amounts and L

for the periods that Lender requires. The insurance carrler providing the insurance shall ba chosen by Rrrower sublect bo

to Lender's approval which shall not be unreasonably withheld, If Borrower fails to maintaln coverage dascribed abova, ch
N L.ender may, al Lender's option, oblain coverage to protact Lender's rights in the Property In accordance with ~}3
7 paragraph 7.
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All insurance policles and renawals shall be acceptable ta Lender and shall include a standard mortgage clause.
Lender shall have the right to hold the policles and renewals. If Lender requires, Bosrower shall promiptly give 1o Lender
all raceipts of pald premiums and renewal notlces, In the event of loss, Borrower shall glve prompt notice to the
Insurance carrler and Lender, Lender may make proof of foss if not made pramptly by Borrowaer,

Unless Lendar and Borrower atherwlse agree [n writing, Insurance proceeds shall ba applled to restoratlon or repalr
of the Property damaged, if the restoration or repalr Is economically feaslble and Lender’s security Is not lessened. If the
resloration or repair Is not economically feasible or Lender's security would be jessened, the insurance proceeds shall
be applied to the sums secured by this Security Instrument, whether or not then due, with any excess pald to Borrower.
If Borrower abandens tha Property. or does not answer within 30 days a notice from Lender that the insurance carrizr
has offarad io settle a claim, then Lender may collect the insurance proceads. Lender may use the proceeds to repair
or restore the Property or to pay sums secured by this Security Instrument, whether or not then due. The 30-day period
wlll begin when the notice is given.

Unless Lender and Borrower otherwlse agree in writing, any application of proceeds to princlpal shall not extend or
postpone the due data of the monthly payments referred to In paragraphs 1 and 2 or change the amount of the
payments. If under paragraph 21 the Property Is acquired by Lender, Borrower's right fo any Iinsurance policies and
proceeds resulting from damage to the Property prior to the acquisition shall pass to Lender to the extent of the sums
secured by this Security Instrument irmmediately prior to the acquisition.

6. Occupaniy, Preservation, Maintenance and Protection of tha Praperty; Borrower's Loan Application;
Leaseholds. Borrowsr shall occupy, establish, and use the Property as Barrower’s principal residence within sixty days
alter the execution Gf fs's Security Instrumant and shall conlinue to oceupy the Property as Borrower's principal
residence for at least'an 2 year afier the date of occupancy, unless Lender otherwise agrees In writing, which congant
shall not be unreasonar'y vrithheld, or untess extenuating circumstarices exlst which are beyond Borrower’s control.
Borrower shali not des.réy, semage or impalr the Property, allow the Property to deteriorate, or commit waste on the
Praperty. Borrower shali be vy dafault if any forfelture action or proceeding, whether civil or crirminal, is begun that in
Lender's gocd faith Judgment-corid result in forfeitura of the Froperty or otherwise materially impair the lien craated by

_this Security Instrument or Lenciar's security Interest. Barrower may cure such a defauit and reinstate, as provided in

paragraph 18, by causing the a~t'sn or proceeding to be dismissed with a ruling that, In Lender’s good faith
determination, precludes forfeiture of Zna Borrower’s interest In the Property or other material Impalrment of the lien
created by this Security Instrument o ler.der's security Iinterest. Borrower shall also be in defauit if Borrower, during the
loan application process, gave materlally false or inaccurate informatlon or statements to Lender (or fafled to provide
Lender with any material Information) In'co’inection with the loan evidenced by the Note, including, but not limited to,
reprasentaticns concerning Borrower's occunanay of the Property as a princlpal residence. If this Securlty Instrument is
on a leasehold, Borrower shall comply with all the provisions of the leage. If Borrower acquiras fee title to tha Proparty,
the leasehald and the fae tltle shall not merge uinss Lander agraes to the merger In writing.

7. Protection of Lender's Rights in the Proper’”..!f Borrower falls to perform the covenants and agreements
contalned in this Security Instrument, or there is a fegal proceeding that may significantly affect Lender's rights in the
Property {such as a proceeding In bankruplcy, probate, ‘or condernnation or forfelture or to enforce laws ar
regulations), then Lender may do and pay for whatever ls.necassary to protect the value of the Property and Lerder's
rights in the Property. Lender's actlons may include paylng 4ny sums secured by a llen which has priority over this
Security Instrument, appearing in court, paying reasonable aic:/neys’ fees and entering on the Property to make
repalirs. Although Lender may take action under this paragraph 7/ L.ander does not have to do so.

Any amounts disbursed by Lender under this paragraph 7 shall or come additional debt of Borrower sacured by
this Sacurity Instrument. Unless Borrower and Lender agree 1o other'te ms of payment, these amounts shall bear
Interest from the date of disbursement at the Nate rate and shall be pe  able, with interest, upon notice from Lender to
Borrower requesting payment.

8. Mortgage Insurance. If Lender required mortgage insurance as a candiion of making the loan secured by this
Security Instrumant, Borrower shatl pay the premlums required to maintain tha savrtgage Insurance in aifect. If, for any
reason, the mortgage Insurance coverage required by Londer lapsos or ceasesto ka In pffect, Borrowar shail pay the
premiums required to obtain coverage substantially equivalent to the mortgage Inaurance previously in effect, al a cost
substantlally equivaiant to the cost to Borrower of the marigage Insurance previously in‘effect, from an alternate
mortgage insurer approved by Lender. If substantlally equivaient mortgage insurance ccyerage Is not avallable,
Borrower shall pay to Lender each month a sum equal to one-twelfth of the yearly martguge Insurance premium being
paid by Borrower when the Insurance coverage lapsed or ceased to be In effect. Lender wil' accept, use and retain these
payments as a loss reserve In lleu of mortgage insurance. Loss reserve payments may no lcoour Us raquired, at the
option of Lender, if mortgage insurance coverage {In the amount and for the periods that Lendsr roquires) provided by
an insurer approved by Lender again becomes available and Is obtained. Borrower shall pay the piemiums required to
malntain mortgage Insurance in effect, or 1o provide a loss reserve, until the requirement for morngz.ge insurance ends
in accordance with any written agreement between Borrower and Lender or applicable law. :
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9. inspection. Lender or Its agent may make reasonable en’lrtes‘upon' and lnspectiﬁns of the Property. Lender shall
give Borrowar niotice at the time af ar prinr to an inspection specifying reasonable cause for the inspection.

10. Condemnation, Tha proceeds of any award or claim for damages, direct or consaquential, In connection with
any condemnation ar other taking of any part of the Propenty, or for conveyance in Heu of condemnation, are hereby

assigned and shall be paid to Lender.

in the event of a total taking of the Propetty, the proceeds shali be applled to the sums secured by this Security
Instrumant, whather or not then due, with any excess paid to Borrower. In the event of a parilal taking of the Property in
which the fair market value of the Praparty immediately before the taking is equal to or greater than the amount of the
sums secured by this Security Instrument immediately before the taking, unless Borrower and Lender otherwise agres In
wrlting, the sums secured by this Security Instrument shall be reduced by the amaunt of the proceeds multiplied by the
{ollowing fraction: {a) the totat amount of the sums secured Immediately before the taking, divided by (b} the falr market
value of the Proparty immedlately before the taking. Any balance shali be pald to Borrower. In the svent of a partial
taking of the Praparty In which the falr market value of the Property immediately before the taking is less than the
amount of the sums secured Immedlately before the taking, unless Borrower and Lender atherwise agree in writing or
unless applicable law otherwlise provides, the proceeds shall be applied to the sums secured by thils Security
Instrument whether or not the sums are then due.

If the Property is abandoned by Borrower, or Iif, after notice by Lender to Barrower that the condemnor offars to
make an award or settle a claim for damages, Borrower falls to respond to Lender within 30 days after the date the
notlce is givan, Lender is authorized to collect and apply the proceeds, at its option, either to rastoration or rapalr of the
Property or to the sums secured by this Security instrument, whether or not then due.

Unless Lendai ard Borrowar otherwisa agree In writing, any applicatlon of praceeds to princlpal shall not extend or
postpons the due da’e of the monthly payments referred to in paragraphs 1 and 2 or change the amount of such i,
payments.

11. Borrower Not rriensed; Forbearance By Lender Not a Waiver, Exienslon of the {ime for paymaent or
modification of amortizatioi of the sums secured by this Securlty Instrument granted by Lender 10 any successor in
intarest of Borrower shall n(t wpzrate to releass the llabfiity of the orlginat Borrower or Borrower's successors In
interest. Lender shall not be requiad to commence proceedings agalnst any successor in Interest or refuse to extand
time for payment or otherwise modify amortization of the sums secured by this Securlty Instrumaent by reason of any
demand made by the orlginal Bor swer or Borrower’s succassors in interast. Any forbearance by Lender In exercising
any right or remedy shall not be a wab<n of or preclude the exercise of any right or remedy.

12. Successors and Assigns Bouir’; Joint and Several Liability; Co-signers. The covenants and agreements of
this Security Instrument shall bind and benef.vhe successars and assigns of Lender and Borrower, subject 10 the
provisions of paragraph 17. Borrower's cov inants and agreemsents shall be Joint and several. Any Borrower who
co-signs this Securlty Instrument but does netsxecute the Note: (a) Is co-signing this Security Instrument only to
martgage, grant and conveay that Borrower's iniersst In the Property under the terms of this Securlty Instrument; (b) 1s
not personally obligated to pay the sums securad 0y th’'3a Sacurity Instrument; and (c) agrees that Lender and any other
Borrower may agrea to extend, modify, forbear or 2“2 any accommadations with ragard to the terms of this Sacurity
Instrument or the Note without that Borrower’s conssrt,

13. Loan Charges. if the loan secured by this Saecurl y ingtrumarnt ls subject to a law which sots maximum loan
charges, and that law Is finally interpreted so that the Interest o other loan charges collected cr to be collected in
connection with the loan exceed the permittad timlis, then: () 7.0y such lcan charge shall be reduced by the amount
necessary to reduce the charge to the permitied limit; and (b} a/iy sums already callected from Borrawer which
aexcaedad permitted limits will ba refunded to Barrower. Lendar n2y thoose to make this refund by reducing the
principal owed under the Note or by making a direct payment 1o Bor o'~ver. If a refund reduces principal, the reduction
will be treated as a partial prepayment without any prepayment charge rinder the Note.

14. Notices. Any notice to Borrower provided for in this Security instrurmant shall be given by delivering it or by
mailing it by first class mall unless applicable law requires use of another mathed, The notice shall be directed to the
Froperty Address or any other addrass Borrower deslgnates by notlce ta Lande:. Any notica to Lender shalf be given by
first class mai to Lender's address stated herein or any other address Lender Ur.clunates by notlce to Borrower. Any
notice provided for in this Securlty Instrument shalf be deemed to have been given 2. Borrower or Lender when given
as provided in this paragraph.

15. Governing Law; Severabllity. This Security Instrument shaull be governad by fedsral law and the law of the
jurisdiction in which the Property is Jocated. in the event that any provision or clause of 'h's Security Instrument or the
Note conflicts with applicable faw, such conflict shall not alfect other provisions of this Secur'’ly instrument or the Note
which can be given effect without the conflicting provision. To this end the provisions of this Sec rity Instrument and the
Note are declared to be severablo. [

16. Borrower’s Copy. Borrower shall be given one conformedd copy of the Note and of thisGecurity Instrument. &

17. Transfer of the Property or a Beneficlal Interest in Borrower. if all or any part of the Propeny.or any intere§i
in it Is sold or transferred {or if a beneficial interest in Barrower is suid or transferred and Borrower Is nvs natural ol
person) without Lender's prior written consant, Lendar may, at its option, require immediate payment infull of all sumsC,;

q
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secured by this Securlty Instrument. However, this aption shail not be exercised by Lender if exercise is prohiblied by
federal law as of the date of this Security Instrument.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notlee shall provide a perlod
of not fess than 30 days from the date tha notice Is delivered or mailed within which Borrower must pay alt sums secured
by this Security Instrument. If Barrowaer falls to pay these sums prior to the explration of this pariod, Lender may invoke
any remedies permitted by this Security Instrument without further notice or demand on Borrower.

18. Borrower's Right to Reinstate. If Borrower meets certain conditions, Borrower shall have the right to have
enforcement of this Security Instrument discontinued at any time prior to the eatller of: (a} § days (or such other period
as applicable law may specliy for reinstatement) before sale of the Property pursuant to any power of sale contained in
thls Security Instrument; or ﬁb} entry of a judgment enforcing this Sacurity Instrument. Those conditlons are that
Borrower: (a) pays Lender all sums which then would be due under this Security instrument and the Note as if no
accaleration had cccurred; (b) cures any default of any other covenants or agreements; (c) pays all expenses incurred
In enforcing this Security Instrument, Including, but not limited to, reasonable attormeys’ fees; and (d) takes such action
as Lender may reasonably require to assure that the lian of this Security Instrument, Lendar's rights in the Property and
Borrowor's obligation to pay the sums secured by thls Securhg instrumant ghall continue unchanged. Upon
reinstatement by Borrower, this Sacurity instrument and the obllgations secured heraby shall remain fully sffective asg it
no acceleration had occurred. Hawaver, this right to reinstate shall not apply In the cass of acceleration under
paragraph 17.

19. Sale of Note; Change of Loan Servicer. The Note or a partial interest in the Note {together with this Securily
tnstrument) may e scld one or more timas without prior notice to Barrower. A sale may resuit In & change in the enlity
{known as the “_aa1 Servicer’) that coliects monthly payments due under the Note and this Security fnstrumeant. There
also may be one or.more changas of the Loan Servicer unrelated to a sale of the Nole. if there Is a change of the Loan
Servicer, Borrowe. wii-be given written notice of the change in accordance with paragraph 14 above and applicable law.
The notlce will state tha name and address of the new Loan Servicer and the address o which payments should be
made. The natlee wili zisc contaln any other information required by appllcabie law.

20. Hazardous Subs'ances. Borrawer shall not cause or nermit the presence, use, disposal, storage, or release of
any Hazardous Substances c/iorin the Property. Borrower shall not do, nor allow anyone else to do, anything affecting
the Property that is {n viclation 0t any Environmeantal Law. The preceding two sentences shall not apply to the presence,
use, or storage on the Property r.f small quantliies of Hazardous Substances that are generally recognizad to be
appropriate to normal resldential usec.and to maintenance of the Property.

Barrower shall promptiy give Lenslar written notice of any Investigation, claim, demand, lawsuit or other action by
any governmental or regulatory agency or {xrivate party Involving the Property and any Hazardous Substance or
Environmental Law of which Borrower has actial knowledge. If Borrower learns, or Is natified by any governmentat or
regulatory aulherity, that any removal or oher ramedlation of any Hazardous Subslance affecting the Property is
nacessary, Borrower shall promptly take all nizcessary remedial actions in accordance with Environmental Law.

As used in this paragraph 20, "Hazardous Subs:ances” are those substances deflned as toxlc or hazardous
substances by Enviranmental Law and the followinr substances: gasoline, kerosane, other lammable or toxic
petrcleum products, toxlc pesticides and herbleldes| vatatile solvents, materials containing asbestos or formaldehyde,
and radivactive materlals. As used in this paragraph 20, Enyironmental Law" means faderal laws and laws of the
jurisdiction where the Property is located that relate to t.ealth. safety or environmental protection,

NON-UNIFORM COVENANTS. Barrower and Lender furtk.er covenant anc agree as follows:

21, Acceleration; Remedies. Lender shall give notice t1 Eorrowar pricr to aceeleration lollowing Borrower's
breach of any covenant or agreement In this Security Instrurer: fbut not prior to acceleration undor paragraph
17 unless appllcable law provides otherwise). The notice shall’'sz.ezity: (a) the default; (b) the action raqulred to
cure the defaull; (c) a date, not less than 30 days from the date ih:: r.otice is given to Borrower, by which the
default must be cured; and (d) that failure to cure the default onur belzr= the dale speclified in the notice may
result In acceleration of the sums secured by this Security Instrumen,, foreclosure by judiclal proceeding and
sale of the Property. The notice shall further inform Borrower of the rigbt 15 reinstate after acceleration and the
right to assert in the foreclosure proceeding the non-existence of a defaul. or any other defense of Borrower to
acceleration and foreclosure, H the default is not cured on or befare the date ~necified in the notice, Lender at its
option may require immediate payment in full of all sums secured by thia Sceviity instrument without further
demand and may jorecloge this Securily Instrument by judicial proceeding. Lender shall be entitled to collect all
expenses incurred In pursuing the remedies provided In this paragraph 21, Inclurding, but not iimited to,
reasonable attorneys' fees and costs of titie evidence. .

22. Release. Upon payment of all sums secured by this Security instrument, Lender shall 1 eiease this Securlty
Instritmant without charge to Borrower. Borrower shall pay any recordation cosls,

23. Walver of Homestead. Borrowsr walves all right of homostead exemption in tha Prope:o:

sy 2T
PO

&
Pt
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24. Riders to this Security Instrument. If one or more riders are executed by Borrower and recorded together
with this Security Instrument, the covenants and agreaments of each such rider shall be incorporated into and shall
amend and supplemant the covenants and agreements of this Security Instrument as i the rider(s) were a part of this
Security Instrument. [Check applicable box{es)]

[0 Adijustable Rate Rider [} Condominium Rider ] 1-4 Famlly Rider
[} Graduated Payment Rider ] Planned Unit Development Rider I Biwaekly Payment Rider
[® Balloon Rider [} Rate iImprovement Rider I} Second Home Rider

0 Cther(s) {specity]

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenanis contained in this Security
Instrument and in any rider(s) executed by Borrower and recorded with it.

Witnasses:
fﬂ %ﬂ? o

B. MCCARTHY -Bairowet
SclalSecurityNumbar 326-60- 731

—- (Sn0i)
. “Potroveet
Soclal Security Mumber . 352-58-1854
IR ) - (Sea)

Socfal Security Number I : Social Security Number

- [Space Below This Line For Acknowl
STATE OF ILUINOIS, Coofcs County ss:

- : A 3
i, Anee- WM’ e “"LQ”Q , a Notary Public in and for sald courty and state do hereby ceartity
that JoHu B. MCCARTHY and MALGERY A. MCCARTHY

igment}.

paersonally known to me to be the samsa parsorns) whose nama(s) subscribad to the foragolng instrument, appeared
before me this day In person, and acknowledgez fiat they slgned ang detiverad the sald instrument as
thetr free and voluntary act, for the uses ans i'/pcses thereln set forth.

Gliven under my hand and official seal, thls 257 dayof SE renseu 1992,

s Ma Mioded

My Commission explros: P..:urv Publie -

: "\/\—'\.’W
This instrumsnt was prepared by: SUSAH L. HICKS e > res | -
CANMNE - M AR Ml(,l-lll"l_ _
soTARY PU"' v, STATE OF HAR HO(!
s GOMMISST .-.'}’?:m.“ 2/14095 ¢ 3
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A e e
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LOANNO,. 500-54-31

THIS BALLOON RIDER ismade this2sth dayof september, 1992, andlsincorporated Into and shail be
deemed to amend and supplement the Martgage, Deed of Trust or Deed to Secure Debt (the "Securlly instrument*) of the
same date glven by the undersigned (the *Borrower") to secure the Borrower's Note to (the *Lender’)

e “Lende

AMCORE MORTGAGE, INC., -
of the same daie and covering the praperty described in the Security Instrument and lccated at:

3306 PEACOCK LANE,ROLLING MEADOWS ,iL 50008
(Property Adcress)
The interest rate stated on the Note Is called tha "Note Rate.” The date of the Note Is called the "Note Date.” | understand
the Lender may transfer the Note, Security Instruman and this Rider. The Lender or anyone who takes the Note, the Securlly
Instrument and this Rider by transfer and wha Is entitled to receive payments under the Note Is called the "Nole Holder.”

ADDITIONAL COVENANTS. In addition to the covenants and agraements In the Sécurity Instrument, Borrowar
and Lenc;er further cavanant and agree as {ollows (despits anything to the contrary contalned I the Security Instrument or
the Mote): ) ’

1. CONDITIONAL RYHT TO REFINANCE

At the maturity d7ie of the Note and Security Instrument (the “Maturity Date”), | will be able obtain a new loan {"New
Loan"} with a new Matviity Dateof 10701722 , and with an interest rate aqual to the "New Note Rate”
determined in accordanca with Sectlon 3 below if all the conditians provided in Sections 2 and 5 below are mel (the
*Conditional Refinancing Jplon®). If those conditions are not mat, | understand that the Note Holder Is under no obligation to
refinance or modify the Note o1 to extend the Maturity Date, and that | will hava to repay the Notae from my own resources
ar find a iender willing to lena-m~ th2 money to repay tha Note.

2. CONDITIONS TO OPTIGN .

I | wani to exerclse tha Conditions: Hefinancing Option at maturity, certaln conditions must be met as of the Maturity
Date. These conditions ara: (1) | must si¥i te the owner and gecupant of the property subject to the Sacurity Instrumant (the
"Propeny”); {#) | must be gurrant In my month';naymants anct cannot have boen more than 30 days tate on any of the 12
schedulad monthly paymants immediatsly piscedling the Maturity Date; (3) no Hen against the Propeny (axcept for taxes
and speclal assezsmeants not vet due and payabiz;othar than that of the Security Instrument-may exist; (4) the New Nate
Rate cannot be more than 5 percentage points ¢ ho/a the Nota Rate; and (5} | must make a written raquest to the Note
Holder as provided in Section 5 belaw.

3. CALCULATING THE NEW NOTE RATE :
The New Note Rate will be a fixed rate of inierest equis to The Federal National Morigage Asscclation's required nat

yield for 30-year fixed rate morigages subjeci to a 60-day inandatory dellvary commitment, plus one-half of one percentago

polnt {0.5%), rotinded to the nearest one-eighth of one pergeriac e puint {0.125%) (Ihe "New Note Aate”). The required net

yield shall be the applicable net yisld in effect on the date and wiins of day the Note Holdaer receives notice of my election to

exercise the Conditlonal Refinancing Option. If this required nst yi=!d ‘s not avallable, the Note Halder will determine the New .

Note Rate by using comparable information. -

4. CALCULATING THE HEW PAYMENT AMOUNT

Provided thae New Note Rate as calculated in Section 3 above is not greuier than 5 percentage points above tha Note
Rate and all other conditions required in Section 2 above are satlsfied, the Note Heider will detarmine the amount of the
monthly payment that will be sufficient to repay in full {8) the unpaid principal, plus-{b) accrued but unpaild intergst, plus {c}
all other sums | will owe under tha Note and Securlty Instrumeant on the Maturity Data {assuming my monthly payments then
are current, as required under Section 2 above), over the term of the New Notes al tha Naw Note Rala In equal monthly
payments. The result of this calculation will be the amount of my new principal and In'cres payment every month untll the

New Note is fully paid. ()
tJ
5. EXERCISING THE CONDITIONAL REFINANCING OPTION -}

The Note Holder will notlfy me at least 60 calendar days in advance of the Maturity Date antdecivise me of the principaly 4
accrusd but unpaid Interast, and all other sums | am expacted to owe on the Maturity Date. The hot.. Holder also will advis
me that | imay exerclse the Candltional Refinancing Option If the conditions in Secton 2 above aremut. The Note Holder wilk
provida my payment record Information, together with the name, title and address of the person reprosenting the Note (=g
Halder that | must natify In order 1o exarcise the Conditional Refinancing Option. I 1 maet the conditiong at Sectlon 2 ahovesk
may exarcise the Conditlonal Refinancing Optlon by notifying the Note Holder ne later than 45 calendar days prior Lo the
Maturity Date. The MNots Holder will calculate the fixed New Note Rate based upon the Federal Natlonal Mortgage
Association’s applicable published required net yield in effect on the date and tima of day naotification Is received by the Note
Holder and as calcuiated in Section 3 above. | will than have 30 calendar days to provide the Note Halder with acceptabla
proof of my required ownershlp, occupancy and property llen status. Before the Maturity Date the Note Holder will advise me
ol the new interest rate {the New Note Rate), new manthly payment amount and a date, time and place at which | must
appear to sign any documents requlred to complete the required refinancing. | understand the Note Holder wilt charge me a
$250 proressing fee and the costs assoclated with updating the titte insurance policy, if any.

BY SIGNING BELOW, Barrower accepts and agrees to the terms and covenants contained in this Balloon Rider.

{Sean ‘ﬂ’:—é% é”'-'-"‘""(‘f?' [S083)

Borrervet HN B. MCCARTHY

(3an)

Bossower . - ‘ & 7 Borrowet
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