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TH]S MORTGAGE( Seeurwv Instrument”) is given on tember "24
 JOSEPH E. GIFFORD anvi. PATRICIA GIFEORD, His’ WIFF TRaN 017 5’&’}@; 6”?%3 30}
A T TR AT CUUTY RECORIER -

( Borrower") 'ITus Sccunty Insmunem is given ta,

‘GORMAN MARKETING SYSIEAG; mc., d/b/a G MS, MORTGAGE canm

whxch is orga:uz»d and cx:sung under lh;: laws of I ’T‘HE STATE OF II.ILII\KJIS
address is 800 E. I\DR'.I‘HWEST HIGHF\IA‘K #900, PAIATII‘F" U-LII‘DIS 00057 L ‘
‘ s/ flender”). Bnrrowel OW% Lendcr Ihe pnnclpai sum of
one hundred ten.-LhaJsaIﬁ,and no/lOO i e
AN € Dollars (US $ llﬁ 000 00 et
Thiy dabt s evndcnced by Borrower 8, note (Iuv:d the “SuIT data RS thn Supnrity . lnstnlmcnl ("Nuw 3, which pmvules for
mouthly payments, with the full debt, if not paid calicr, due and payablc on Oclioher 1, 2007.-
This Security Instrument secures to Lendar (a) the repayment of the debt ewdenced by the. Note, with mlercal. and all renewuls
extensions and modifications of the Note; (b) the payment of all other sums, with irterest, advanced under paragraph 7 to
protect thu security of this Security, Instrument; and (¢} the performance of Barrower’s.covenants and agreements under this
Securily Instrument and the Note, For this purpose, Borrower does hereby mortgage, granl and gon ey to-Lender the followipy
described property located in . CO0K. Y .. Cuumy, lllmms
UNIT . 1—17-13-L-R IN OID 'ORCHARD COUNIRY CLUB. VILT.AGE CONWE[NIUM A.s C
DELDIEAIEDCNA“URVEYOFTHEEOHMEDESCRIBEDPARCELOFREALE&“”' o
~ THAT PART OF.1O0T 1 INOIDORCHARDCOUNTRYCIHBSUBDIVISICNOFPARTOB THE .
NORTH WEST QUARTER (1/4) OF SECTION 27.AND PART OF THE EAST HALF' (1/2)} NORTH.
EAST. Q(MER {(1/4) OF SECTION 28, TOWNSHIP 42 .NCRTH, .RANGE AL EAS'I' OF THE. .
T‘HEWPRDEIPALNERIDIANWHICHSURVEYISMWMDAS EXHIBIT "AY 'ID'I‘HE
DECLARRTION, OF CONDOMINIUM RECCEDED AS, DOCUMENT . NUMBER 89159830 TOGETHER . -
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" payments may no longer b@ N @E«Ffl,@rl AL{,L @ ;: (sn the wmmount and far e period
1es

that Lender requires) provided by an insurer approved by Lender agein becomes availeble and is obtained. Borsrower shall pay
the. premiums required to maintain mortgage insurance in effect, or to provide 2 loss resrve, until the requirement for mortjage
insurance ends in accordsnce with any writien agreement between Borrower and Leader or applicable Jaw.

9. Inspection. Lender or its sgent may make reasonable entries upon and inspeciions of the Property. Lender shall give
Borrower notice at the time of or prior 1o an inspection specifying reasonable cause for tae inspection,

10, Condemnution. The proceeds of any award or claim for damages, direct or consequential, in connection wuh any
condemnation or other taking of any pari of the Property,. or for conveyance in licu of condemnation, ure hereby assigned and
shall be paid to Leader.

In the event of a total taking of the Property, the proceeds shall be epplied to the sums secured by this Security Instrument,
whether or not then dus, with any oxcess paid to Borrower. In the event of & partial taking of the Property in which the fair
market value of the Property imamediately before the taking is equal to or greater than the amount of the sums secured by this
Secunty Instrument immediately before the taking, unless Borrower and Lender otherwise agree in writing, the sums secursd by
this Security Instrument shall be reduced by the amount of the proceeds multiplied by the following fraction: (s) the fotai
amount of the sums secured immediately before the taking, divided by (b) the fair market value of the Property immediately
before the taking. Any belance shall be paid w Borrower. In the event of & partial taking of the Property iu which the fair
market value of ‘o Property immediately before the taking is less than the amount of the sums secured immediately before the
taking, unless Borrower and Lender otherwise agree in writing or unless applicable luw otherwise provides, the proceeds shall
be applied to the sums seonred by this Security Instrument whether or not the sums are then due.

If the Property is zoardoved by Borrower, or if, afler notice by Lender to Borrower that the condemnor offers ll) make an
award or settle a claim for dumages, Borrower fails to respond to Lender within 30 days after the dute the notice: is given,
Lender is authorized to collect ary «pply the proceeds, at its option, either to resloration or repair of the Property or to the sums
secured by thin Security Instrumen:; whether or not thea due.

Unless Lender and Borrower olherwizs agree in writing, any application of proceeds to principal shall not extend or
postpone the due date of the monthly payinents referred 10 in paragraphs 1 and 2 or change the smount of such payments,

11. Borrower Not Released; Forbear ince By Lender Not a Waiver, Extension of the time for paymsnt or modification
of amortization of the sums secured by this Secvaty Instrument granted by !_ender to any successor in interest of Borrower shall
not operate to release the liability of the on gmal Boreewar or Borrower's successors in interest. Leader shall not be requised Lo
commence proceedings against any successor in interesi Or refuse to extend time for payment or otherwise modify amortization
of the sums secured by this Security Instrument by reason of any demend made by the original Borrower or Borrower’s
successors in interest, Any forbearance by Lender in exercizing.any right or remedy shall not be a waiver of or preclude the
exercise of any right or retnedy.

12. Succissors and Assigns Baund; Joint und Severnl LiapZity; Co-signers. The covennnts und sgreements of this. , o
Security Instrument shall bind and bensfit the successors and assigns or. Lender and Borrower, subject 10 the provisions of ‘:‘.’
parigraph 17, Borrower's covenants and agreements shall be joint and weveral, Any Borrower who co-signs this Security a3 i
Instrument but does not execule the Note: (a) is co-signing this Security Insirunient only to morigage, grant und convey that {3+
Borrower's interest in the Pmpcrty under the terms of this Security Instrumenii (%) is not personally obligated to pay the sums g."'-
secured by this Security Instrument; and (c) agrees that Lender and any other Borrower muy agree to extend, modify, forbear orkes
make any sccommodations with regard to the terms of this Security Instrument or the Nose-without that Borrower's consent.

13. Loar Charges, If the loan secured by this Security Instrument is subject to 2 .uw which sets muximum joan chaq,es.c}
and that law is finally mlerpmwdi so that the interest or other loan charges collected or to-Le collected in connection with the
loan exceed the permitted limits, then: (a} any such loan chargs shall be reduced by the amourt nesessary lo reduce the charge
to the permitted limit; and (b) any sums already collected from Borrower which exceeded permutied iZasits will be refunded to
Borrower. Lender may choose lo make this refund by reducing the principal owed under the Not sz by making » direct
peyment to Borrower. If a refind reduces principal, the reduction will be trested us & partial propsymont without any
prepayment charge under the Note.

14, Notices, Any notice to Borrawer provided for in this Security Instrumeat shall be given by delivering it or by mailing
it by first class miail unléss applicable law requires use of another method. The notice shall be directed to the Praperty Address
or any other address Borrower designates by notice to Lender. Any notice to Lender shall be given by first class mail lo
Lender's address stated herein or any other address Lender designates by notice to Borrower. Any notice provided for in this
Security Instrument shall be deemed to have been given to Borrower or Lender when given as provided in this paragraph,

15. Governing Law; Severability. This Security Instrument shall be govemed Ly federl law and the law of the
jurisdiction in which the Properly is located. In the event that any provision or clause of this Securily Instrument or the Note
conflicts with applicable law, such conflict shall not affect other provisions of this Security instrument or the Note which van be
piven effect without the conflicting provision. To this end the provisions of this Security Instrument and the Note are declared
lo be severable.

16. Borrower’s Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrumeat.
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RECORD AND RETURN TO:
GURMAN MARKETING SYSTEMS, INC., d/b/a G M S MORTGAGE CENTER

800 E. NOKTBWEST HICHWAY #3900
PALATINE, ILLINOIS 60067

24, Riders to this Security Instrument. If one or more riders are executed by Borrawer and recorded Logether with this
_J Security Instrument, the ~Ovinants and agreements of each such rider shall be incosporated into and shall amend and supplement _
the covenants and agreements oF this Security Instrument as if the rider(s) were & pant of this Security Instrument.
[Check applicable box(es)}
E Adjustable Rate Rider Condominium Rider C 114 Fumily Ricer
Gradusted Payment Rider Planned Unit Development Rider L] Biweekly Payment Rider
E Balloon Rider Rate Improvement Rider [__] second Home Rider
V. A, Rider (| Other(s) {specify]

- BY SIGNING BEI.OW,'Borfower accepts and agrees 'o the terms and covenants contained in this Security Instrument and
in any, rider(s) executed by Borrower and recorded with it.

Witnesses:

o %wf% e
AQ_. A P %, GIFFORD “Bomower
N K8 ﬁ’f?’/ﬁ" N Zf{f" Social Security umber 7~ E0- 6442

! " WSRO "
_@&me VT Sl > (Sesh)

PATRICIA GIFFCRD; HIS WIFE -Rarroues
Social Security Number

238 B - b/ LY
(Seal) ) (Seal)

o _ -Bommower ~Borrower
Social Security Number Social Security Number

STATE OF ILLINOIS, o C County ss:

- Public in and ide d stat ¢ certi
ot i | /E‘téf 7 ‘ﬁz@r i a Notary Public in and for said county and state do hereby certify
JEBEPHE.GIFEURD arKiPlﬂ‘RICIAGIFFURD, HIS WIFE

, personally known to me to be the same person(s) whose name(s)
subscribed to the foregoing mstrument appeared before me this day in person, and acknowledged that { by
signed and delivered the said instrument as THEIR  free and voluntary act, for the uses and surposes therein set forth.
Given under my hand and official seal, this  24th /50f Septem'ber P , 1992

My Commission Expires: ?/JO /9. (‘f _ N2y L / FIRLE / £ ﬂ{(

Notary Public

. ¥
. ) : OFFICIAL SEAL
This Instrument was prepared by:  CHERYL NEYFELDT C mAmARATITRE

'@q;sﬂllﬂmon . _ PuaBois HOTARY PUBLIC STATE OF ILLRIKNS Form 3014 8/80
LMY CORMISSION EXP, AUG, 20,1984
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TITLE GUA

4801 Emerson St., Suite 102 B
Palating, [L. 600EY Ioan # 29286

(o) 352 ZCONDOMINIUM RIDER -

CTHIS CONDOMINIUMRIDBR is madc this  24th day of SEPtarber o 1992 ,
and is incorporated into and shall bs deemed to amend and supp!ament !he Mortgugc, Dea} of Trusl or Su.unty

Dol (the "Securily. Inutmmcnt) of ﬂw s4me d.stu Biven by the undcrmgnul (thn "Bnrmwur") fo wechr
" Borrower's Note to

‘GORMAN MARKETING SYSTEMS, INC., d/b/a G'M'S MORTGAGE c.mm e
oo (the SLender”)

of the same date and covering the Property described in theSecunty Instrumemandlocau.d at: .

1400 ‘A BLIM COURT, "MOUNT PHEPECI‘ I[IJN)IS 60056
{Property Addn:u]

The P'rnp‘erty iciiides a wnit in, together wath an uudwlded mtetest in the common eiemean of a condomlmum
pro;ect known ust

OID ORCHARD COUNIRY CLUB VILIAGE
) (A’ nfC(mdmnin um Projest] :
(the *Condominium’ Proju.l"‘ 1f the owners associition oF other uniily which ucts for the Cundnmmlum Projest
‘(the "Owiers Association”) Lolas title ‘o property for the benefit or Use of 'its members or shalthOidLrs. the
Property alse includes Borrower's invzrest in the Owners Associition’ and’ the uses, procécds and benefits of
Borrower's interest.

CONDOMINTUM: COVENANTYS, I addition to ‘the covenants and sgreerénts ‘made’ in thra Secunty
Instrument, Borrower and Lender further cayunant and agree us follows:

A. Condominium Obligations. Boirows:-shall perform all of Borrower’s obligations under the
Condominium Praject's Constituent Documents. The "Constituent Documents” are the: (i) Declaration or any
other document which creates the Condominium P Q]l‘ it; (i) by-laws; (iii) code of regulations; and (w) other

- equivalent documents, Borrower. shall promptly pay, wier due, all dues und assessments imposed pursunnt to the
Constituent Documents.
B. Huzard Insurance. So long as the Owners Assocl,.u ap.maintains, with a generally acu.pted insurance
carrier, 8 "master” or "blanket” policy on-the Condominium Projesi sehich is satisfactory to Lender and which
provides insurance coverage in the' amotints, for the periods; and apninet the hazards Lender requires, mclndmg

fire and hazards included within the term "extended coverage,” then: Ce

(i) Lender waives the provision in Uniform Covenant 2 for the ronthly payment to Lender of the
yearly premium installments for hazard insurance on the Property; and
(i) Borrower's obligation under Uniform Covenant 5 to maintain koard insurance coverage on the

Property is deemed satisfied to the extent that the required coverage is provided by the Owners Association

policy.

Borrower shall give Lender prompt notice of any lapse in required hazard insurance coveiare,

In the event of a distribution of hazard insurance proceeds in liew of restoration or repaiv folawing a loss to
the Property, whether to the unit or to common elements, any proceeds payable to Borrower are hereby assigned
and shall be paid to Lender for application to the sums secured by the Security [nstrument, with any excess paid to
Borrower.

C. Public Liability Insurance. Borrower shall tuke such actions as may be reasonable to insure that, the
Owners Association mainlains a public liability insurance policy acceptable in form, amount, and extent of
coverage lo Lender.

MULTISTATE CONDOMINIUM RIDER-Single Famllyl-FénnFa MaefFreddie Mac UNIFORM INSTRUMENT  Form 3140 9/80
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D. Condempation. The proceeds of any sward or claim for damages, disect or consequential, payable to
Borrower in connection with any condemnation or other taking of all or any part of the Property, whether of the
unit or of the common elements, or for any conveyance in lieu of condemnation, are hereby astigned and shall be
paid to Lender. Such proceeds shall be applied by Lender to the sums secured by the Security [nstrument as

provided in Uniform Covenant [0,
E. Lender's Prior Consent, Borrower shell not, except afer notice to Leader and with Lender's prior

writlen consent, either partition or subdivide the Property or consent to:
(i) . the abandonment or terminstion of the Condominium Project, except for abandonment or
termination required by law in the case of substantial destruction by fire or other casualty or in the case of a

" taking by condemnation or eminent domain;
(ii} any amendmenl to any provision of the Constituent Documents if the provision is for the express

benefit of Lender;
(i) termination of professional management and assumption of self-management of the Owners

Association; ze
(ivy sny action which would have the. eﬂect of rendeting the public Jisbility insurance coverage

maintained by th: Owners Association unacceptable to Lender.
F. Remedies, ii )lorrower does not pay copdominium dues snd assessments when dug, then Lender may pay

them, Any amounts disby:ssd by Lender under this paragraph F shall become additional debt of Borrower secured
by the Security Insirumen’.~Unless Borrower and Lender agree to other terms of payment, these anounts shall
bear interest from the date of dshursement at the Nots rate and shal] be pagable, wilh inturest, upon notice from

Lender to Borrower requesting pryment,

BY SIGNING BELOW, Borrower acceps snd agrees to the terms and provisions contained in this Condominium
Rider,

f44/éfé),%_-/f
JOSEPH 13. “GLE

"?‘EE;,'. N -btﬁe.t\.a\

PATRICIA GIFFORD, HID WIFE

o
vt

7
[

*
- Caem,
e

T
B Ay §
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