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MORTGAGE

THIS MORTGAGE ("Security Instrument”) is given on OCTOBER 18T, 1992
The mosrtgagor IS Wl J.ﬁM BABLLER AND SHIRLEY BABLER ' HUSBAND AND WIFE

BANK UNITED OF TEXAQS FGB

which is organized and existing under profaws of UNITED STATES '  and whose adress is
3200 SOUTHWEST FREEWAY, #2000, HOUSTON, TEXAS 77027 ‘

("Lender™), Borrower owes l,um'lw' the principal sun of
ONE HUNDRED FORTY SIX THOUSANR. EIGHT HUNDRED AND ©0/31G0

- h
Dollars (13,5, 5146800.00 % This gebi 4 evidenced by Borrowar's nule dated the same date as this Security

Instrument ("Note™}, which provides for monthiy paynente.with the full debt, if not paid exdier, doe and payabie on
OCTOBER 18T, 20282 . This Security lustrument secures o Lenders (a7 tse repayment of the debl

evidenced by the Note, with interest, und ol! renewals, extensiods #nd modifications of the Note: () the payment of all other
sums, with interest, advanced under paragraph 710 protect the seovnity of this Secarily Instrument; and (©) the performance of
Borrower's cuvenants and agreements under this Security Tnstrument‘ans the Note. For this purpose, Iiorrumr docs Bereby
morigage, grant and convey to Lender the following described property )¢ wided in E00K

County, Eliinoisz
LOT S44 IN BRICKMAN MANOR FIRST ADDITION UNIT & BEING A '

SUBDIVISION OF THE SOUTH HALF OF SECTION 26, TUWNSHIP 42 NURTH.
RANGE 11, EAST DF THE THIRD PRINCIPAL MERIDIAN, Tw Q00K CUUNTY,
ILLINDIS.

P.I.N.: 03-26-317-009

which has the addressof 1113 ALDER ' ' MT o F‘;RDSPECT
_ ity -

[Streetd

Hlinois 50056 {“Property Address”);
‘ {Zip Caile| :

ILLINOIS- Single Eumily - Fannie Moe/Freddie Mac UNIFORM INSTRUMENT Form 308d 9% perge Fof o pagess
ITEM 1878 {5207) - . .
Grem Laves Businesa Poanns, boc, W
AT. GF. Orer Lo 30005300931 13 PAX 0163910131

BOX 370

"("Borrawer™), This Sceurity Instrument is given 1o

beBQLﬁ
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TCGGETHER WITH all the improvements now or hereafier erccted on the property, and all caseraenis, dppunuwmes{

and tixtures now or hereafier u part of the property. All replacements and wdditions »hail nlso be covered by this Security
instrument. Al of the foregoing is referred o in this Security Enstrument s the "Property,”

BORROWER COVENANTS that Borrower is jawfully seised of the estate hereby conveyed and has the ru,ht "
mortgage, prant and coovey the Property and that the Property is unencumbered, cxeept lor encumbrances of record.,
Borrower warrants and will defend generally the title 1 the Property against Jil claims and demands, subject to any
encumbrances of record.

THES SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with
limited variations by jurisdiction 1o constitute a unifornt security instrument covering real property.

UNIFORM COVENANTS. . Borrower and Lender cavenant and agree as foliows: .

1. Payment of Principal and Interest: Prepayment and Late Charges, Borrower shall promptly pay when due the
principat of and interest an the debt evidenced by the Note and any prepayment and fate charges due under ihe Note, '

2. Funds for Taxes and Insurance. Subject to applicable law or to a written waiver by Lender, Borrower shzll pay to
Lender on the day suonthly payments sre due under the Note, until the Newe is paid in fuld, a sum (*Funds”) for: (a) yearly
taxes and asssssprents which may attain priority Gver 1his Sccurity Instrument as a fien on the Property; (h) yearly leaschold

peyments or peoerd renls on the Properly, iF any; (¢) yearly, hazard or property insurance premiums; (d) yearly TMood.

insurdnee premiums, i any; (e} yearly mortgage insurance premiums, i any; ond (f) any sums payable by Borrower 1o
Laerider, in accosdance svith the pmthems of paragraph 8, in liew of the pryment of mortgage insuranee, premms, These
tteins are called "Bserowe Woms. Eender muy, o gny tine, coleet i hold Funids In e amiount nof 1o exeeed tie soasiman
amuuel @ jender Tor 1 fedaally related morlgige loan may requise {for Borrower’s eseeow sccount under the federal Real
Estaie Seatlement Procedures Actaf 1974 as amended from time to time, 12 US.C, § 260) of seq. ("RESPA"), unless another
law that applics to the Funds seis i lesser emount. If so, Lender may, at any time, collectand hold Funds in an amount not to
exceed the lesser amount.  Lender moy cslimme the umount of Funds due on the basis of current dula and reasonabie
estimates of expenditures of Tuture Estrow: tiems or otherwise in accordance with applicable law,

Tha Funds shall be held in an insutution, whose deposits are insured by a federal agency, instrumentality, or entity
{includiig Lender, if Lender ix such an insti'ution) or in any Federal Home Loan Bank. Lender shall apply the Funds to pay
the Escrow ltems. Lender may not charge Sonower for holding and appiying the Punds, annuatly anulyzing the escrow
decount. or verifying the Escrow Itiems, unless-Zeader pays Borrower interest on the Funds and applicable law permits
Lender to make such a charge, However, Lender may require Borrower to pay & one-time charge for an independent real
estte X reporting service used by Lender in cannection with this foan, unless applicable taw provides otherwise. Unless an
agreement 1s made or applizable faw regjuires interest to be paid, Lender shall nol be required to pay Borrower any interesi ar
anurning:i on the Fands. Borrower and Lender may sgree in weitiaz, however, that interest slall be paid on the Funds, Lender

shall give to Borrower, without chigrge, anannuel aceounting ofabe Fupdy, showing erediti and debils 1o the Fada angd the

papase Tor which ench debit 1o the Tads wis made, The Sandiseledged s addiional seeurity Sor ik was seeurad !iy
thix Seehrity Instrumen,

1 the Bunds held by Lender exceed the amounts permitted 1o O held by applicuble liw, | .umler shall negount o
Borrowaey Tog the exeess Funds. in secordance witiy the requirernents of applicet!e Laiw, {1 the aimount of the Funds beld by
Lender at any time is not sufficient 1o pay the Escrow ftems when due, Lender may so notify Borrower in writing, and, in
such case Borrower shall pay w Lender the amount necessary to make up tnesdeliciency,  Borrower shall make up the
deticiency in no more than twelve inoathly payments, st Lender’s sole discretion.

Upon payment in full of all sums secured by this Security Instrument, Lender sheitormmptly refumd 1o Borrower any
Funds held by Lender. 1t under paragraph 21, Lender shall acquire or seli the Progenty, Leader, prior 1o the deguisition or

sale of the Property, shall apply any Fusds hchl by Lender at the time of acquisition o sale s a Lrulal .u,.uu-,l the sums
secured by this Security Instrument,

3. Application of Payments. Unless applicable law provides otherwise, all p‘zymcms soceivid by Lender wnder
pdmgmphs [ and 2 shall be applied: first, 1o any prepayment charges due under the Note; second, 10 ziatounts payable under
parageaph 2: thire. to interest due; fourth, to prineipal due; ane last, 10 any late clmrgu due ansder the Note.

d4, (h.uges. Liens. Borrower shall pay all taxes, assessments, charges, fines and impositions whnbutatle to the
Property which may attain priority over this Security Instrament, and leaschold pryniemts or pround rents, 10 any. Bormwer
shall pay these obligations in the manner provided in paragraph 2, or if not paid in that manner, Borrower shafl pay them on
time dircetly to the person owed payment. Borrower shall promptly {urnish 1w Lender all notices of astounts 1o be paid upder
this paragraph. Il Borrower makes these payments directly, Borrower shall prompily furnish to Lender receipts evidenging
the payments,

Borrower shall prompil) dmharbe any Hen which has pnomy over this Sccurity Instrument unluss Borrower; (a) agrees

in writing to the payment of the obligation secured by the lien in a rianner acceptable to Lender: (b) contests in good faith the
liens by, or defends against enforcement of the lien in, legal proceedings which in the Lender’s opinion aperate to prevent the
enforcement of the lien; or (¢) secures {rom the holder of the lien an agreement satistactory to Lender suberdinating the lien
to this Securily Instrument. If Lender determines that any part of the Property is subject 1o a lien which iay attain priority
aver this Security Instrsment, Lemder may give Borrower a nolice ideniifying the lien, Boreower shall satisfy (he lien or ke
one o more of the actions set forth abeve within 10 days of the giving of notice.

5. Hazard or Property Insurance. Borrower shail keep the imprvements now existing or hereafier erected on the
Praperty insured against Joss by fire, hazards included within the term "extended coverage” and any other hazards, including
Moods or flooding, for which Lender requires insurance, This insurnnee shall be maintined in the amouns and fos the:
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periods thit Lender requires. The insurance carrier prowdmz, ih‘- insurance shall be chosen bv Borrowar subject 1o Lender’s
Jpproval which shall not be unreasonably withheld. If Borrower fails 1o maintain coverage described above, Lender may, il
tenders option, obtain coverage 10 protect Lender's rights in the Property in accordance with paragraph 7.

All insurance policies and renewals shail be acceplable to Lender and shall inctude a standard mortgage clause. l.ender
shall have the right to hold the policies and renewals, If Lender requires, Borrower shall promptly give to Lender ali receipts
of paid premiums and renewal notices. In the event of loss, Borrower shall give prompt notice to the insurance carrier and
Lender. Lender may méie proof of 1oss if not made promptly by Borrower.

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be apphcd to sestoration or repair of
the Property damaged, if the restoration or repair is cconomlca][y feasible and Lender’s security ix not lessened,  f the
restoration or repair is not economically feasible or Lender's security would be lessened, the insurance proceeds shall be
applied to the sums sccured by this Security Instrument, whether or not then duc, with any excess paid to Borrower, if
Buorrower abandons the Propenty, or does not answer within 30 days 4 notice from Lender that the insurance carrier has
offered to settle 4 claim, then Lender may collect the insurance proceeds. Lender may use the proceeds to repair or restore
the Property or to pay sums secured by this Security Instrument, whettier or not then due. The 30-day period will begin when
the notive is given,

Unless Ledder and Borrower otherwise agree in writing, any applica!inn of proceeds 1o principal shall not extend or
postpone the due date of the monthly payments referred to in puragraphs ! and 2 or chunge the amount of the payments, [f
under parugraph 21 Jac Property is scquired by Lender, Borrower’s right to any insurance policies and proceeds resulting
from damage to the Frogeity prior to the acquisition shall pass to Lender to the extent of the sums secured by this Security
Instrument immediately poor o the acquisttion.

6. Occupancy, Preservation, Maintenance and Protection of the Property; Borrower’s Loan Application;
Leaseholds, Borrower shall ocrary, establish, and use the Property as Borrower’s principal residence within sixty days after
the exceution of this Security Ins'zament and shall cantinue o occupy the Property as Borrower’s principal residence for ot
least one year after the date of ovcupancy, unless Lender otherwise agress in writing, which consent shafl not be
unreasonably withheld, or unless extesaataig circumstances cxist which are beyond Borrower’s control.  Borrower shall not
destroy, dumage or impair the Praperty, allow the Property (o deteriorate, or commit waste on the Property, Borrower shall
be in defunlt if any forfeiture action or procaedine, whether civil or criminal, is begun that in Lender’s good faith judgmens
could result in forfeiture of the Property or dtheowise materially impair the len crealed by this Security Instrument or
Lender'y security interest, Borrower may cure suct 4 cefault and reinstate, s provided in paragraph 18, by causing the action
or proceeding to be dismissed with-a ruling that, in L<ider’s gond faith determination, preciudes Torfeiture of the Borrowers
interest in the Property or other malerinl impairment of e lien created by this Seeuzity Tnsisumznt or Lender’s socurity
intervst,  Borrower shall wlso be in defwll if Borrower, during ihie loan application process, gave materially false or
inaccurate information or statements to Lender (or fuiled to previes Lender with any material information) in connection with
the toan cvidenced by the Note, including, but not limited to, r-pmsentauonb concerning Borrower’s occupancy of the
Property s a principal residence, If this Security Instrument is on aJenssbold; Borrower shall comply with all the provisions
of the lease. If Borrower acquires fee titie to the Property, the leasehoid and the fee title shall not merge unless Lender agrees
io the merger in writing, ‘

7. Protection of Lender's Rights in the Property. I Borrower frils to perfonm the covenanls amd sgreements
contained in this Security Instrument, or there is a legal proceeding that maey significantly affect Lenders rights in the
Property (snch as # proceeding in bankrupiey, probate, for condensnation or forfeitire i to enforee lws or regulitions), then
Lender may do and pay for whalever is necessary to protect the value of the Property mad Lender’s rights in the Propety,
Lender’ actions may include paying any sums secured by a lien which has priority ovér this Security Instrement, appcdrm;,
in court, paying reasonable attomneys’ fees and entering on the Property to make repairs. Abhough Leader may take action
under this paragraph 7, Lender does not have to do so.

Any amounis disbursed by Lender under this paragraph 7 shall become additional debt of Brrrawer secured by this
Security Instrument. Unless Bosrower and Lender agree to other terms of payment, these amounts shrul ear interest from the
dute of dishursement at the Note rate and shall be pavable, with interest, upon notice from Lender io darrower reguesting
payment.

8. Mortguge Insurance. [f Lendcr rcqunred mortgage insurance as a condition of muking the loa sceured by this
Security Instrument, Borrower shall pay the premiums required to maintain the morgage insurance in effect. I, for any
reason, the morigage insurance coverage required by Lender lupses or ceases to be in effect, Borrower shall pay the
premiums regiticed to obtain coverage substantially equivalent to the mortgage insurance previously in effect, at a cost
substantially equivalent to the cost to Borrower of the mortgage insurance previously in effect, from an abternate morigage
insurer approved by Lender, [f substantially equivalent mortgage insurance coverage is not available, Borrower shali pay to
Lender each iomh a sum ciqual o ome-twedth of the yeatly montgege insussnce prcmmm beng paid by Borrower when the
msurance coverage lupsed or cedsed 1o be in effect. Lender will accept, use and refain these pavinents as a loss reserve in Jisu
of mortgage insurance. Loss reserve payments may no longer be required, at the option of Lender. if mongage insurance
coverage {in the amount and for the period that Lender requires) provided by an msurer appraved by Lender again becomes
available and is obtained. Borrower shall pay the premiums rcqu:rcd to maintain mortgage insurance in effect, or 1o provide a
loss reserve, unl the requirement for mantgage instirance ends in accordance with any writien agreement between Borrower
and Lender or applicable [aw,

9. Inspection. Lender or its aym may make reasonsble entrics upon and inspections of the Property, . Lender shabi
give Borrower notice at the time of or prior to an inspection specifying reasonable cause for the inspection,

10. Condemnation. The proceeds of any award or claim for damages, direet or consequentinl, in connection with any

Single Family -- Exnnde Moe/Freddie Mac UNIFORM INSTRUMENT -- Uniform Cavenants %/90 {pagé 3 gf 6 puges)
Great Lakes Musloess Foars, loc. IR

To Ordder Calt: 1-BDOB3O-B303 0O ¥AX J16-751-1ET1
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