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MORTGAGE

THIS MORTGAGE ("Securily Inatrurmant’) s glvan on SSlober 6ih, 1992
The grantor o MARCUS J. PEfIKERSON, A BACHELOR

{"Borrownr™}, Thin Secirity instrmoent i givan 10
MAJESTIC MORTGAGE CORPORATION, TS SUCCESSORS AND/OR ASSIGNS “which in orgonized and axiting
undor the jaws of THE STATE OF ILLINOIS and whaoua addross is
308 NORTH SEYMOUR MUNDELEIN, ILLINOIS_Gogen _ - {"Lendar").

Borrowar owes Lender the principal sum of
Elghty Four Thouss.id and 00/160

Dallars {U.S. $ __£54.002.00 ). This debt is evidenced by Borrower's nolo dated If:6 sama dnta as this Securily Inatrument

{("Note™), which provides fer monthly payments, with the full dabt, i nat pald earfier, dua and payable on November 1at, 1949

This Security instumont secures io Lender: (a} the repayment ol the debi evidenced by the Noto, with litarast, and all ranowals, oxtansions .
and meodlfications of the Mors (b) the paymant of alt othar sums, with interes), advanced undar paragragh 7 1o protect the securlly of this

Socurity Instrumenl; and (¢ tho performance ol Borrower's covenanis and agroomenia under this Secwity Inshumaont snd tha Nota. For this

purposo, Borrowar doos haroy mvt%aq'(é. grant and convey ‘o Lender and Lender's suceessors and assigis, with powor of sale, (ha foliow-
ing dascetbed property tocated (n - COO| - : . County, liicgis:

P.1.N. #03~10-207-017

MAIL TO: NATIONAL CITY MORTGACF

201 5, CAPITAL AVENUE . e

INDIANAPCLIS, IN 46255 ~ A o

LOT 43 IN BLOCK ONE IN QUNHURST SUBCYHSION, UNITNO,2, PART OF THE NORTHEAST
QUARTER OF SECTION 18, TOWNSHIP 42 NORT «f, R YNGE-11, EAST OF THE THIRD PRINCIPAL
MERIDIAN, ACCORDING TO PLAT THEREOF REXISTZRED IN THE OFFICE OF THE REGISTAAR OF
TITLES OF COQOK COUNTY, ILLINOIS, ON JUNE 19, 1955 AS DOCUMENT NQ. 1602023,

DEPT-11 RECORD~T §29.50
T44444  TRAH 9102 10/15/92 15345200

$i136 § -2 -FHP24T7
CO0K COUNTY RECDRDER o

213 WEST WAYNE WHEELING
[Sireet} ICity)
Minois 60020 ("Proparty Address™)
(Zip Code]

TO HAVE AND TO HOLD thia proparty unte Trusles and Trusteo's succassors and asasigny, foruver ogathar with alt llﬂ# Improvomoenta
now or herealtor orecled on the property, and al! easements, apppurienances, and fikiuraa new or Twaalter a parl of thiz propony. Al
replagenmms and additions shalt also oo coverad by this Sacurity Ingtrument.  All of tho forngolng Is tolenad 10245 this Secully Instiumaont os
tha “Property”. .

BORROWER COVENANTS that Borrownr fa lawfully noigod o! tho antato heraby conveyad and hat tha Gal oo unitgngn, gram and,
canvoy tho Property sand thit the Propmiy (o uaencumbered, oxcopl lar oncumbrences of rocord,  Dornawnr wiaomly aiid will dotond
qenorally tho title o the Proparty agalnal afl clelmu and damanas, cubjoct to ory oncunbtancou of racord,

THIS SECURITY INSTRUMENT comuines uniform covenants [or nalional uso and non-uniform covarnnia with imitad varations by
[iiacictinn 1o consiitulo a unlform sacurity insteumant covaring rasl propoty.

UNIFORM COVENANTS. Borrowor and Londuer covonant and ngroe s folows:

1, Paymant of Principal and Interest; Prepayment and Late Charges.  Bosrower shall pramplly pay whoen dug tho principal of
and interest on the debt evideniced by the Notae and any prepayment and {ate charges duc under the Molo. .

2. Funds for Taxes and Insurance. Subject 1o applicable iaw or 1o a writtan waiver by Lander, Borrower shall pay to Lander on -
the day montbly payments are due under the Nole, untit 1he Nole is paid in lull, o sum {"Funds™) {or: (a) yearly taxas and assessmants which
may ailain priciity over this Securily Instrument as a lien on the Fropeny; {b) yearly lenschold payments or graund reals on the Propeny, i
any; (c) yearly hozerd or pfopsrly Insurance premiums; {dy yoarly llood insurance prerdiime, il any; (6) yoarly nmrl?nge insurance {:mminmﬂ.
il any; and {1} any sums payable by Borrowar ip Lendor, in ficcordanca with the provisions of paragraph 8, In liou of tho paynses al inorlgug
insurance ptamiums, Theao items are calied "Escrow items.” Landor may, at any time, caollect and hold Fupda in an emount ot (o excend tho
maximum amount a lendar for a foderglly relnted morigngo loan may require lor Borrower's aucrow acceunt under the ladoral Roat Esinto
Settloment Procedures Act af 1974 a3 amondod ffom $me 1o tme, 12 U,S.C. SS 2601 et soq. {"RESPA"), unlesa another law 1hat applios 1o
the Funeds sols a lesser amount. I so, Landor may, al any timo, collect and hold Funds In an amounl not o excaod the lesser amatm,
Lendor may eatimate tha amount of Funds duo nn tha basia of currond dain and reasonable eslimates of expundilures of luhre Escrow llomao
or otheiwine in accordanra with applicablo law.

The Fundsa shall ba hold in nn Institution whaoso daposits nre Innured by n lodersl arjonay, Instrumantality, or ontity (including tLoreduor,
il Londor ta such an institetion) or In any Fodoral Homae Loan Bank, Laudnr abhall apply tha Funds to pay tho Escliow Homs. Londot may nol
charga Borrowar for holding and appiying the Funds, unnually analyzing the oscrow wccount, or verllying the Escrow ltomys, uniosy Londer
pnyg Borrower inlgrest on the Funds and applicablo law parmits Lendar 1o make suoh a chintgo. Howover, Lundor may 1aquiro Boifowor to
pay a ena-limo chiygo lor an Indepentient rea! estate 1ax roporting snrvico used by Lander in connoclion whh thia ioan, unleas applicabie law
provides athenwise. Unlesa an agresmant s made or applicabte law (aquises Iinterast to be pald, Lendor ehall pot bo raguired to pay
Borrower any tntorost or sarnings an tho Funds, Borrower and Londer maoy agree in wrliing, hiowaver, thal Interest shall be paid on the

whiclk nas the address of
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- [EEENHCST RPN ThY: T ) N\ 1 i#rge, |n armysi accu I the Ffinds, @ ] pTRYand dabita ta tha Funds andg the
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instrumaerd.

1f tho Funds hald by Lender excaad the amounts permittad to be held by applicable law, Londer shall account to Borrower for tha
axcess Funds n accordance with tha raquirementa of applicable law, M tho amount ol Yhe Funig held by Landor n! any tmo is not sufficiont
to pay the Escrow ffems when due. Lender may so nolily Borrower in writing, and, in such cuse Borrower shall pay 1o Londer tho amournt
nacasﬂiary to make up the deficlancy. Borcowar shali emake up ha delicieney In ho more than twolve monttily payinants, at Lendoer's sole
discration.

Upon payrmant ins full of all sums secured by this Socurity Instrumant, Lender shatl promiptis_rofund lo Borrowar any Fundn haeld by
Landar. I, undar paragraph 21, Londer shall achuira Q¢ aoll tho Propasty, Lander, prioe 1o e acqu‘,ail}on or galo ol tho Proporty, nhall epply
any Funds held by Lender attho tima of acquisition or 2ale as a credit againgt tha sty aecured by thes Sccurlty Instrument.

3. Application of Paymants. - Unless applicablo law provides otherwise, afl paymaents rece’ved by Lendar undor poaragrapha 1 and
2 shall be appliad: first, to any prepayment charges due under the Note; second, 1o amaums payable under paragraph 2; third, to interest
duea; fourth, 1o principal due; and lest, to any late charges due under 1ha Note.

4, Charges; Llens. Borrower shall pay all taxes, nssessmaenls, charges, fines and impositons atiributable 6 the Proporny which
may anain priority ovar this Security Insiiument, and leasehold paymaenta or graund coas, It any, Boirownr shall pry thedo obiigatiens in the
manngr provided in paragraph 2, or if not paid In that monnor, Borrownr shall pay thom on time direcily to tho porson owad paymun,
Borrower ghall prompily lurnish lo Londer all noticos of amounts 1o be pald «ndar thig paragranh, il Corowns makes shose paymonts direcily,
Borrower sivall prompity furnish to Lendor receipts evidencing the payments, .

Borrowaer shall promptty discharge uny tian which has priority ovor 1his Security Instrument unless Borrdwoer: (a) egrees in wriling 1o |
the payment o! tha obligation securad by the lian in a manneor acceptlabla lo Lendaer; (b} cantests in good faith the Yion by, or datends agninst
enlorcement ot the lien In, legal procaedings which in the Lender's opinion operale 1o tﬁrawz«ml the enforcement of 1he Hien; or (¢} sncures from
the holder of |he lien an agreement satislactory te Lender subardinating tha kien to this Security Instrumaent. I Lender detenmines that any
pott o) the Property is subject jo a lien which may aitain priority over this Security Instrumenl, Lender may give Borrower a nofice [dantitying
the lien. Borrower shail salisfy the lian or take one or more of the actiens sot forth above within 10 days of the giving of notito. .

5. Hazara oz Troparty insurance.  Barawar ahnll kaep the improvemenis now exiatiy or herraltar erected en Ihe Propernty Insured
againal loss by liro, helzrds included within the term “extended coverage™ and any other hazardn, ipcluding llooda or Hooding, for which
Lender requires insurancz.. This insuranca shall be maintained in tho amounts and fo1 the periods it Lander roquires. The insurance car-
rier providing the insura’ice shall be chosen by Borrower subject 1o Lender's approval which shall not be uareasanably withheld. 1 Borrower
faits to melntain coverage desoribaed above, Lender may, at Lender's oplion, ablain coverage 1o protect Lender's rights in the Properly in ac-
cordance wil paragraph 7. .

All insurance policias ana enewals shall ba acceptablo to Londor and shall include a standard mongage clauso, Lendor shall have
the right to hold the policies and roncwvals., It Lander roquires, Borrowor shall praraptly give o Lendos oll recoipts of podd pramiums and
ronewal notices. in the evan of 103s. dcrrowar shndl give prompt notica 1o tha Insurance canriey and onder,  Londar thay minka proof ol lons
it not made promplly by Bofrowaer. :

Uniess Londer and Borrower otheny'ze agroe in writing, Insurance proceods shall e applied 10 restoration ar tepait of the Propany
damagad, il "tha restoration or repalr Is conomrcally !nasible and Londar's secusily s nol lassoned. It tha vastaration or ropair in not
cconamicelly fessible or Landar's security woule bo lesacnod, the insuranco procaada shall Lo appliind W the sumy socured by (hia Saecurlty
Insrumant, whather or not then duo, with any oxconn patd to Berrowor, 11 Borrowar abandons tha Pmpun}!., or doess pot anawur within 30
days n notice from Londer that tho insurance carrdar he g clferad to aattio a cinim, then Lendor may cellact tha Insuranco proceedas. Lander
mnay usa the proceadsa to repalr or rostore tha Prosery or 10 pay sms securod by this Sacudily [nsiruman), whether or not thon dua, Tho
30~-dny poriod will bagin whan the notics Is given.

Untess Lendor and Borrowar otherwise agren inwriang, eny application of procen:is to principat sheli not nxtand or E‘oaipnno {ho due
date of the morthly payments selerred 1o in paragraphe 3 an7. ?'or change the amount of the paymanis. )t under paragraph 21 the Property
is acquired by Lender, Borrower's right 1o any insurance ponc’Cs-and proceeds resulling from damage (o the Property prior 1o the acduisition
shall pass 10 Lander 10 tha extent of the suyms secured by this S 2cunty Instrument imenediately prior {a the acquisition.

6. Occupancy, Preservation, Maintenance and Proteclic n of Lhe Property; Borrower's Loan Applieation; Leasehoids. Boirower
shall occupy, establish, and use the Froperty as Bomrower's principai eesidance within sixty daya after the axecution of this Security Instrument
and shall conlinue to occupy the Proparty as Borrower’s principat resit onc @ for al laast one year alier tho date of occupanc?;. unless Landaer
othorwise agreas in writing, which consent shall not be unreasonabiy witinzid, or unlass oxlanuating circumstancoa ecxist which ara bayond
Borrowar's conirol. Borrower shell not destoy, damaga or immpair the Propocy, aliow tho Propeny to dotedorale, of commit wasto on tho
Property. Borrower shall be in delauli il any forfeiure actlon or proceeding, viedlhar clvil or crimingl, i8 begun that in Londer's good foith
judgment could resull in forfeitura of the Proparty ar otherwise materially inpris *ao llan craaled by this Security instrument of Lender's
sacurity interest. Borrowar may cure such a delaull and reinstate, as provided.n geragraph 18, by causing the action or procaoding to be
dismissed with a ruling that, in Lender's good [aith dotermination, pracludes (Cric’aue of the SBorrowm’s mtorest in the Propany or othor
manterial impatrmen of 1he lien croated by this Socurily Inslrument or Eandu.v‘s socw by migrost, Borroesor shall also ba iy dalaglt #f Qorrowar,
during the {oan application procass, gave malartally laits or inaccurato Infarmntion ot slorieanta (o Lendar {of {ablad 10 provide Landor with
any mntorind ln!ormmto;? In connoction with tho loon avideneod by thie Moo, including, Fud not Lettad o, roprasontations cnnumuluq
Bosrownr'n accupancy of tho Proporty no a principal renitionea, 1 thin Secwiity lagirumend o 2a o laasobold, SBorowor shall comply with al
the provisiony ol thn loese, 1! Borrowor neguirun oo o 10 the Proporty, tho inaaehetd and 10 2o tidle ahall not mnigo unlugs Londor sgreoes
o tho margor i writing,

7. Protection of Lendar's Rlghts In the Property. If Borrowor leils to porform tho covancils and agroemaita containud in this
Socurity Instrumani, ar there is o legal proceeding that may significanlly allect Londer's righis in” G Froperty (such as a proceading in
bankrupicy, probate, for condempation or forieilure or ta enforce laws or rogulations), 1han Lendor mi.y de-and say for whatavar fa necessay
&) ?rnlec[ the value of the Proporty and Lender's rights in tho Proporty. Landar's actions may includn, L.aying any sums sscured by a lion
which has priority over this Security Instrument, appearing in court, paying reasonable alior;:oys' fres anc enlerng on tha Proparty 10 taake
repairs. Although Londur may tako action under thia paragraph 7, Lender dees not have io do so,

Any amounis dishursad by Lender undor this paragraph 7 shall hecomb additcnnl debt of Bonowed foacured by this Security
lnarument. Unless Borrower -and Lender agrae 1o other leims of paymean?, these amounts shail boar Intereul lror 122 dato ol disbursemant
al the Nota rate and shall be payable, with interest, upon nolice from Lender 1o Berrower requesting payment.

8. Mortgage Insurance. If Lander required movigage insurance as a condition ot making the loan sac ired by this Socwily
Insirument, Borrower shall pay the premiums raquired to maistain tha mengage Insuranco in effect. M, for any ruasor, hx mongage in-
surance covernge rediired by Londer iapags or cengex ta be in olfect, Borrowor shall pay the promiums raguirod o oboln covorangn sob-
stantinlly aquivalent o the mongage insuranca proviously In ollact, at a coat nubnfnntiatfy oquivalont 1o the cont (o Borrown: of tho mniigiage
insurance praviously in effocl, rom an alternate morlgaga wsuror appiovod by Lontion. 1l submaniially. oquivalont montgage insuranca
covorags is no! avadahie, Borrower shall pay lo Lender oach month a sum oqual 1o ona-~twallth of the yeoarly mortgage Insurance premium
being pald by Borroweor when the insurance covaeraga lapsad of ceased 10 be in etoct. Lendor will accep!, uae and ralaln thege paymania ns
a loss reservo in liow of mortgaga insurance. Loss rasorve paymenls may ne longor bo required, at the option of Londer, If imorigaaa in-
sirance covarage {in the amount and lor the perod that Londer reguites) provided by an insurer apptoved by Lendar again becomes avail-
abie and I8 ¢blained. Bosrower shall pay the pramiums requirad to maintain morgage insurance in ellect, or to provide a ioas raserve, unti
the requirement for mortgage insurance ends in accordance with any writtan agreemaent botwean Boarrower and Lender or applicakle law.

. 9. Inspection. Lander or its agent may make reasonable ontries upon and inspections ol tha Propenty. Lendar shall give Borrower
notice al the tima of or prior 1o an inspection specilying reasonable cause tor the inspaciion, TR )

10, Condemnation.  The proceeds ot any award or clalm for damages, direct or conne 1ionual, in connacilon with eny condomna~
lion ar othar taking of any part of Ihe Property, or for canveyanco in llou ol condamnation, aro hereby 2aaigued and sholl ba pald to Londor,
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i the avont o1 a totnl 1aking ot tho Proporty, the procoods sholi bo appliod to the surnd socurod by this Sccutlty Instrumont, whotbiar
or not then due, with any excoss pald to Borrower. In the avent of a partlal tnking of tha Propuorly in which 1ho fair mukel value at the
Proporty inwncdialely belore tha 1aking is equal to ar greatar than the amount ol the sums secured by this Socuiily insrument immediately
betore the laking, uniess Borrower pnd Lender otherwize agreo In writing, the sums secured by this Security Instrument shalt be reduced by
the amount of lhe proceeds multiplied by the following fraction: {(a) the lofal amount of the. sums sacured immaedialely belore tho taking,
divided by (b) the lalr markel value of the Property immediately beforo the taking. Any balance chait be paid 1o Earrower. In the cvent of o
partial taking of the Property in which the lair market value of the Property immedialsly belore the taking Is less than the amount of the sums
secwed immadiately balare the taking, unless Bomrower and Lender olharwise agree in wriling or unleas applicable law othorwise provides,
the proceeds shalt be applied to the sums secured by this Securily Instrument whether or not the sums are then due.

If tha Property is abandoned by Borrowar, or i, aflor rotice by Londer to Barrower tha! the condemnor affers to moke an award or
seftle a claim for damages, Borrowar luils to respand to Lender within 30 days atier the date the ‘hotice is given, Lendar is authorizad 1o coi-
lect and apply the proceeds, at ils option, elther to restoratlon ar repair of the Property or o the suma secured by this Secudly Instrument,
whather or not then due. Uniess Lender and Borrower otherwise agree in wiiting, any application of j.oceady 1 principal shail not axiand or
postpona tho dug daio of tha menthly payments referred 1o In parangraphs 1 and 2 or changa tha amotn! of sych paymaents,

11, Borrowar Not Refeased; Fortaarance By Lendar Not o Walvar, Exipnsion of the fime for paymont ar moditication o} amnor-
tization of tha sums socured by this Securlty Instrumant grented by Lender 1o any successes in intaiest of Borrower shali not eporate 1o
ralaaza tha Habitity of the original Borfower or Bonower's succossors in interest.  Londer shall nol be raquired to commanco proceadings
against any successun in intarest or rafuse to axtend lime for peymant or othorwise rmodify amestizslinn of the suma securod by this Security
nshument by reason o any demand mado by tha originnt Borrower or Borower's sticcodsors mInteiest.  Any forboaranca by Lender in ox-
ercising any righl or rarrzdy shall nol e a waiver of or praciude the excrcise of any right ur famedy,

12. Successor.: ar d Asslgns Bound; Jnint and Sevorat Liabllity; Co-signers, Tha covenants and sgrooments of this Seourlly
tnarument shalt bind and bonai'l the succossors and aasighs of Lender and Borrower, siblsct to the provisiona of paragraph 17, Borrowei's
covenants and agroomanis Sl ua ol and saveral, Ay Bosrewar who co-oigns this Sacurity Insttument bul does nei axecula the Nota:
{n) is cu~-signing this Securhy lasliursant only lo mongage, grant and convey that Borrower's interest in the Praperty under tha ferms of this
Security Inatrument; () is not personcay obligated 1o pay the sums secured by this Securily Instrumaent; and () agrees that Lender and any
other Borrowar may agrea lo extend, my.dify, forboar or mieke uny accommodalions with reqard to the terms of This Sceurity instrumart or tha
Noto without that Borrawaer's consan?

13. Loan Charges, 1l tho loan acsusad oy this Secirily Instrument lo sibject 1o a low which sofs maximum ioan chargos, and that
law is finally interprated 8o thal the Interast or ciner loan charges collected or fo be enllocted in conneation with the lpan paecod 1ho permitied
limits, then: {a) any such losn charge shall be radu/ad Ly the amoun necessary tc reduce Ihe chargoe Io the permitted imll; and () any. sumsg
alroady colizcted framn Bamower which exceeded . ermitted limits will be refundedt to Borowaor, Landor may chnose to make this rolund by
reducing the principal owed under the Nete o1 by maling a direct paymant 1o Sarrower. If a refund raduces principal, the raducion vill bo
ireatnd as n partial propayment without any prepaymencpags undor tho Note. f

i4. Nollces. Any nolice to Borrawer providad tor I7 s Security Instrumant shall be glvar by delivering It or by mailing it by lirst
class mail unnless appiicable law requires use of another methcd. T notice shail be directed fo tho Proporty Addrasa ar aay other addiess
Borrowar designates by nolice 1o Lender. Any nolico 1o Lender vhall Eo given by lirst class malt to Luendar's addroaa ainted horeln or any
other address Londer designalos by notice to Borrower. Any noticr nrevidad for in this Security Insitument shall be depmatt 1o have bean

given to Borrower or Londer when given as provided In this paragraph.

15, Governing Law; Saverzhblilty. This Security Inatrument shu! 2o governed by lederal low and tho law of tha jursdiction fn
which tho Praparty is located. In the cvant that any provision or ziauso of thia Sucrrlly inatrument or tha Note conliicts with appilicablo law,
such contlicl shall not atfect athar provisions ol Ihis Security Inatrumont or (i’ Nota which can bo glven offect withoul ko confliciing
provision. To this end the piovisions of this Security Instrumont and tha Nele aro deld=ad (o be sovoinblo,

16, Borrowet's Copy.  Borrower shall be given ona conformad copy of tha No o aivi ol this Security Inslrumen.

17. Transter of the Property or a Baneticlal Intorest in Barrower. If all or any pwt of thn Proparty or any inarast in iLis sold or
ranslerred (or it a benelicial interast in Borrower is sold or translerred and Borrower s net g/ na ural parson) withowl Landear's priar writion
consent, Landar may, at its option, requira immediaia payment in full of all sums secured by ikis Zopurity Instrumant.  Howaever, this optlion
shall not bo exercisad by Lendaer i exarcise ia prohlbited by faderal law as of the date of this Security/ astrumaent.

Ii Lendar oxerciges this option, Lender shall give Bairower notice of acceleratlon. Tha notlce aheiarovide a period of net focs than
39 days from the daie tha natice is delivered or mailed within which Borrower rmunt pay all sums gecuiod by this Security Inatmiman, i
Barrower [gils 10 pay thesa sums prior 1o the expiration of this period, Lender may invoko any remedias parmi’s ooby this Socurity Inalrument
without {urther notice or demand on Borrower,

18, Barrower's Right ta Relnstate. It Burrowar moots corain conditions, Borrowar shall have e righl 2% . ve onforcement of s
Security Instrument discontinugd at any time prior to the oarier of: {a) 5 days {(or such olhor poriod ag upplicabls lanw may specify for
reinstatementy before sale of the Property pussuant to any power of sajo conlaingd In this Security Ingtirument; or () a/iry of o judgrient en-
torcing this Sezurity Instrument, Those conditions are that Barrower: () pays Lendor all sums which thea would be duc Sncir this Srcuity
instrumaent and the Mole as jl no acceieration had occurrad; {(b) cros pny daloulf of any olhar covennsnls of ageaamaenin; (2) pays all oxpon-
zos incurred in onlorcing this Socurity Instrument. including, bul not limitad {o, raasonabtlo aftomoys' toon; and {d) tnkos such action as
Londer may roasonably require to assura that tha lien ol this Securily instrumant, Lender's tights in the Propoity and Borrowar's obligation io
pay tha sums securad by this Sacurity Instrument shall continue unchanged. Upon reinstatement by 3uorrowar, this Security Instrumant and
the obligations secured hereby shall remain fully etfoctive as if no accoloralion had accurred. Howaver, thia iight o reinstato shall noi apply in
the case of acceleralion unter parsgfaph 17, :

19. Sale of Note: Change of Loan Servicer, The Note or a parilel inlarest In the Mole (logether with thia Seeurity Instrurnant) ray
be sold ane or mure limeos without prior notica 1o Borrower. & sale may rasull in a change in the ety (known 09 tho “Loan Sorvicer?) that
coiects menthly paymenta due uader the Note and this Socurily instrumant.  There also may ba one or moro changes ¢f tha Loan Sarvicer
unrelated to a sala of the Mote. I thare is a change of the Loan Servicer, Borrower will be yven written notice of the change in accardance
with paragraph 14 above and applicablo law. The notice will stale the name and addresc of the new Loan Sarvicer and the address to which
paymenis shouid ba mado. The notica will also cantaln any other information required by applicable lav. ‘
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20, Hazardous Substances.  Gurrowar shall nol cause or panmil the presence, usa, disposal, gtorage, of relaase of any Hazartdous
Shbsiances on or in the Proporty. Borrowor shall not dn, nor allow anyone alse lo do, anything affecting tho Propery that s in vialalion of
any Environmantal Law. The preceding two senlenceas shiall not apply to tha presaence, tiae, or storago an the Proporly of smalt quantities ot
Hazardaus Substances that are genosally iecognizod 1o be appropsiate 1o normal residential usoa and 1o maintonarca of tha Proporty,

Borrowor shall promptly give Lender wriitan notico of any investigation, clalm, demand, lawe. ar ather action by any governmaniat
or ragulatory agency or private party involving tha Property and any Hezardous Substance or Envjronmuntal Laws of which Barrower has ac-
il knowludga. 1 Borrower tearns, ar s noliflad by any govarnmenial or regulalery authorily, that dry vamoval or other rimnodintion of any
E{nzmdous SL:bs!anco alfacling the Property is necossary, Borrower shall prataptly take all nscussary romadial sctions In pecordance withe

nvironmental Law.

As used in this paragraph 20, “Mazordous Subsiances” are those substances defed aos tokle or hazardous subslances by
Envircnmantal Law and the lollowing subsiances: gasoline, kerosene, other flamumable or towie patoloum products, toxic pesticides and
herblcides, volatile solvents, malerials containing asbestos or loimaldehyda, and radicactive aoa.enals,  As used in this paragraph 20,
"Envirenmental Law* means federal laws and laws of ihe jurisdiction where the Propenty is laratnd that relate 16 health, salely or environmen—
1al protection. h

NOM-UNIFORM COVENANTS. Borrower and Lendur funther covanant and aqrae as follows:

21. Acceieration: Remedlas. Lender shall give notice to Borrowaer prior lo accoleration following Burrowar's branch of gny
cavanani or agreament In thle Security Instrument ﬂmf not prlor to accelaratlon under paragruph 17 unlean applicable law providen
atheewlsa), The notice shall spocify: (a) the dofauit; (b) the action required to cure tho defauft- (c} a dato, not leas than 30 days from
tha date tha natice Is given to Beirowor, by which the defauli must be cured; and (d) Lthat fallure to cure the default on or before the
dale specilled In the nollce may result In accstaration of the sums secured by this Secumy inctrument and aals of the Property. The
notlce shafl further 'alorm Borrower of the right to relnstate after accelaration and the right to brlnF a caourt actlen to assert the non~
cxistonce of a def.ull or aty othar defense of Borrower o acceleration and sale, it the default 8 nol surod on or bafora tha dalo
spacified tn the cwo¥es, lender at lis opflen may require immediate payment in full of sl sums ascurad by thia Securlly Instrument
without furthor domarZ and may invoko the power of anle and any oihsr remedien permittad t aﬂ:nuahlu taw. Londer ahindl ho on-
titled to colloct ali otpsnasa Incurrad In purswing the ramedies provided in this paragrep ¢ Including, hut not limlied to,
reasonable attnmeys' fees and cosis of title avidenca.

22. Release. Upor-pryimant of alfl sums secured by this Security Instrument, Lendor shall release this Security Instrurnent
without charge 1o Borrowsr., Bonower shalt pay any recordation cosis,

23. Walvers, Borrower waive 2. tights of homestead exemption in the Propeny and ralinquishca o sighls ol cunesy and dower In
the Proparty. . - ' .

24, Riders lo this Securlly tnstrume A. I ono ar mare riders are axecutad by Barrower and recordad together with this Securlty
fnatrumaont, tha covanants and agroamenis o1 e-.ch such ridar shall be incorporated inlo and shall amond and supplerant the covenants and
agraomantz of this Socusity Instrumiont aa if the ridorls were n pan of thia Socurity Inslrumon. :

[Check applicable box{es)]

Adjustablfe Rate Hider D Condaminium Ridor i ' D 1~4 anﬂ.!y Rider
E] Qraduntud Prymant Aldaor L_‘f P ansad Uit Doveloproant Rider m Blwtitkly Payment Bidor
B:‘ Baitaon Rider D fig o improvamont Ridar E] Bocond Hoeme Rider

D Cihar{s) (spacily]

BY SIGNING BELOW, Borrower accepls and agrees to the to:ms and covenants confained in this Security tnstrument and in any

rider(s) axecutad by Borrower and recorded with it.
}( : L
.ﬂ&f_u_: ; : ; —(Seal)
MARCUS L ~ERKERSON . -Blorrower

Soclal Security Number L3 e 3-Co ~ dogl

Signed, sealed and delivared in the presance of:

I\ (e}
~Barowor

Saciel Security Numbar

B {Seal)
-Barrower

Sacial Securlty Number

) (Soal)

~-Borrawoer

Saeial Sacinily Numbar

" {Space Below This Line For Acknowledgment]

STATE OF ILLINGIS ) Eook county ss:
1, MARIoH F. WreLhoea * & Hory Publie In and for vald couply and stati do ocalsy conify

that

¥ ! ‘) - - SEre X >":4 = i
L AT RERGE CHEIOE
maReds I Parkepcof . 1 BheH loe parsongliy known to nw ta b the sama porson(s) whose nama(s)

subscribed 1o tha forogoing instrutnent, appeared befora me this day In person, and acknowiedged that he
signed and deliverad the sald instrument as HS free and voluntary act, for the uses and purposes thorein seat forth.
Given under my hand and olficial seal, this oTH dayot S Tobe i~
s, . A Y "
My Commision Expiros: WLUIA e~ | 1 el ssend )

SOFFICI qj’ ISEAL" Hotay Pubie
ALL FoRIMNANG R RoRN .
CORARFATIRI-E RS SHINGERED DR-ASSIGHS-
Commizyion Expires 6/28/34

e N

This instrument was prepared by:

Retwrn To: W
b

Form b0ia s {nnyua A il 4 paguaj
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BALLOON RIDER _
{CONDITIONAL RIGHT TO REFINANCE)

THIS BALLOON RIDER is mada thia 5th dpy of __Qcteber, 1392 — .
and fs incorporatad into and sheil bo doomed to amand and supploment tho Martgago, Doad of Trugt or Deed to Securo Cobt (e "Sacoriy

[nstrumaent™ of tha samea date qggvun by the undﬁrnlaned 1ho "Bonower”) 1o securo tha Barrower's Nata o
MAJESTICMORTGAGE COHPORATION 3049 NORTH SEYMOUR MUNDELEIN, ILLINOIS 60060 (1he “Lender

ol itha same date and coveriny the property describad in tha Securily Instrument and jocated al:

219 WEST WAYNE WHEELING, ILLINOIS 80080

Hropeny Arhlmﬁj

The inforest rate stated on the Noto is caliod the "Note Rate.” Tho dala of tho Noto is ¢alled tho "Note Date,” | underatand the Londar may
transinor the Mote, Secwrity Instrimant and this Rider. The Lander or anyone who takes tha Nate, the Sccurily instiumont snd this Rider by
ransier and who Is entitlad to receive paymanis under tho Mole is called the "Nole Hotder.”

ADDITIONAL COVENANTS. In addition to tha covenanis and agreerments in the Security Instrument, Sorrawer and Lender further
covenant and agree as fallows (daspite anything 1o the contrasy contained in the Security Instrumenl or tho Note):

1. CONDITIONAZ RIGHT TO REFINANCE

Al the matuehy dni= ol Ihe Note and Security Instrument (the "Malurity Date™}, | will bo ablo to ablain a now loan {"New Loan™) with a new
Maturity Date of _ _NOveaber 1at, 2022 , and with an interost rate oqual to tho
“New Noie Rate” detormine In accordnnce with Soction 3 below if all the condiliona provided In Sections 2 and 5 balow are ma! (the
“Condilional Refinancing Spror’). If thosa condilions aro not med, | undaratand that the Note Holder is undor no obligatlon 1o relinance or
modily tho Nole, or o extenc-tir alaturity Dale, and that | will have (o repay the Notae from my own resources or find a landar witling to lond
me the money to repay the Nole.

2. CONDITIONS TO OPTION ‘

i t want 1o exorcisa the Conditional' Rotinancing Option at maturity, cenain conditions musi ba met as of the Maturity Data. These condi-
tions are: (1) | must still be the ownsr and ocLupant of the property subjoct to the Securlly Instrument (the "Property”); (2) | must be current in
my monhly payments and cannot have becrns (2 than 30 days {ale on any of tha 12 schedulad monihly paymams immedialely preceding
tha Maturity Date; (3) no lien against the Property (er<opt {or laxcs and special assessmeanis nol yat duea and payabls) other than ihat of the
Security Instrumant may oxist; {4) the Naw Necia Rite canot ba mare than § porcaniage pointa nbove the Mota Rale, and (5) F must make o
written reguast to the Note Holder as provided in Secuur 5 Helow. -

3. CALCUIATING THE NEW NOTE RATE

The New Noto Rate will be a fixed rata of Inerest aqual 16707 Foederal National Morgage Associalion's roqguired nut yleld far 3G-year flixed
rate morlgages subject lo a §0~day mandatory delivary commitr want, blus ona~-hall of one percont (0.5%), roundad to tho neares! ona—~eighth
ol ond percant {0.125%) (tho "New Mato Rata™). Tha maquirod not v sld aall bu tho opplicabie nel yield in affecl on the date and Lime of day
that tha Noto Holder rocelvas natiea of my elpction tu axcrelan tha Coaditiannt Ralinancing Option. I thia roguirod ot yiold s not avotlabic,
the Nola Holdar wiit dotormino tho Now Nele Ralo by wuing comparablo nfeimation,

4. CALCULATING THE NEW PAYMENT AMOUNT -

Provided the New Note Rate as calculatod in Section 3 above is not greatcr thun 5 perventage poirié nkova the Note Rate and nll othar
condilions required In Section 2 abova ‘ara salistiad, {he Note Holder will determin iF e armount of the rpanthly nayment that will ba sufficiant
to repay In lull (a) the unpald principal, plus (b) accreed bul unpaid Interest, plus ¢, alt other sums | wilt owe undar the Mota and Security
Instninent on the Maturity Date {assuming my monthly payments When aro currenil, as raruirm! under Section 2 ﬂ-bi:\m}. over 1ho torm ol the
Maws Note af the Now Note Rata In agual monthly payments, Tho resutt of this caleulation il be/tha nmoeunt of my now princlpd nnd inlctest
paymiant evory monti untit the Now Nota 1o Tully paid.

5. EXERCISING THE CONDITIONAL REFINANCING OPTION

Tho Nate Haltder will notily me at least 60 calendar days [n advance ol the Maturity Dale and advice nie of the principal, accrued but un-
paid jnterest, and all othar sums | am axpectad to owe on the Matwby Date. The Noto Holder aizo will advise mo 1hat | may axorchan the
Conditonal Reffinancing Option i the conditions In Saclion 2 above nra mot, Tha Note Hotder will provicia my. ~aymant recard inlaimation,
legeother with thn name, Yie nnd nddrmss of tho porson ropresenting the Noto Holdar that | munt holily In orllar o oxerclss tho Condilional
Refinancing Oplion. If | mool the condilions of Saction 2 abovo, | may exarclap tho Conditienal Rifinancing Sptlus *y natifylng the Maoto
Holdor no later 1than 45 calendar daya prior to tho Maturlty Date.  Tha Moto Holder will calcuiato the fixed Now No‘s Palo Basod upon tha
Fedoral Naliona! Morlgaga Associntion's applicable publiahed required not yield in elfect on the date and time of day ¢otib zattan Is recaived
by the Note Holder and as calculated In Seclion 3 above. | will then have 3¢ calendar days to provide the Note Holder wiik acepiable praal
of my requirad ownership, cccupancy and properly lien stalus. Baofore tho Malurdly Dato tha Nola Holder will adviso mo olthe now inlanrst
rate (the Now Note Rate), naw monthly payment ameunt and a dale, tme and pluce at which | must eppoar 1o sign any documanis racgired
fo complate the required refinancing. { undaistand the Nala Holder will chaigo me a $250 processing tes and tha costs aasociated with up-
daling the litle nsurance policy, il any.

. _v_
L’;}ZGS‘ L6

By SIGNING BELOW, Borower accepts and agrees to the terms and covenants contalned in this Ballnon Rider.

o ﬂ ) o E
Saonl -
AARCUS RSN BiSon) v 500l

(Seul) . (Seal)
Borrowor Borrowar

) {Stgn Original onlyl
MULTISTATE BALLOGN RIDER- Single Family- Fzannle Mae Uniform Inatrumant Form 2180 12/89  (page 1 of 1. page)
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