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AFTER FxE(‘ORD!NG MAIL TO:

MIDWEST, FUNGING CORPORATION G ¢
toz2o ST STREET, SWITE ‘4017
DOWNEX'S GROVE, ILLINOIS 605

LOANNO ?612133

[Spnce Abcvu 'rhin Llno For Ror:ordlng Dau] L

FHE CASE ND. |

STATE OF ILLINDIS

FHA MORTGAGE 13“”“623;”;'..;‘

92’78‘)28'3

_ Thls Mortgage ("Security!nstmmant“) Isgwenon £ October 1992 The Mortgagoris
RECTOR snwuuez, HARR]ED 1o nnnnu A‘. GOHZALEZ -

whosaadcressls 5206 sourn CFAIRFIELD: sznurz culc.u;o.n. 60632
("Borrower") This:Securiyinstrument is givento P
MIDMEST : FUNDIXNACORPORATION = i R -
which'ls. organlzedandena’hq underthelawsof ILLI‘IID!S SO : ,andwhmaddress ls
1020 31st- Streaqt, /Sc¢ite 401 DoWwners Grove,: !l. 60515
("Lender"). Bor-‘mﬂerowesLeme,Ihaprlnclpalsumof ‘One Hundrad Tuc«u'fhnusnnd Sevon
Hundrad Dotlbras end ’0/100 K RS IEEE N L

: Thls dabt Is: evldencod by Borrower‘s noln dalad the: sarno dale as lhis

Dollars (U.%.$ 102,700.00
monthly. payments, with the full debt; If not pald carller; due and -

Sacurity Instrument (* Nota} whlch ore v' 29 }or
Novembor -2 02%: This:Security Instrument securesa.to L.ender: (a) the repayment of the debt

payable on . 1,
avidenced by the Note, with in!eresl and 74 renewals, exctensions and modlfications; (b) the paymant.of-all other sums,
witt Interest, advanced under Paragraph ¢ to protect the securlty of this Security Instrument; and (c) the pesformancs of
Borrower's covenants and agreements undar (s Security Instrumant and the Note. For.this. purpose. Bnrrbwar daes

hereby mongage, graﬂt and convey to Lenda. Nl ‘ollowtng descrlbad propeny focated in
CookK IR ol County. mlnnls" cad

THE SQUTH 15, FEET OF "ot 3 “Aup THE TNORTH 15 FEEY OF. LOT 4 1IN BLOCK 3TN

W.®. HMCCLUER*S suanrwglou OF THE WESI wz ‘AF. THE NORTHWESY 174 OF THE

'SQUTHEAST 1/4 OF 'SECTION 12, TONNSHIP 38 NGRYH, RANGE 13, EAST ar THE
D PR!NCIPAL uenrnlm,,_ ru coox. counr' QitLiNolsLT ,

£8263L26

gu! t-

;haw um f.n/;s,mm L.,,% 0
¢ AL et

oy L

roAs

csum\' hFr am}ER

e

Tax. 1D . MiN9-12-408-025 . s AT
whlchhasihe_addressof 5206 SOUThH pkinmuo AVENUE LR N o - Y ¥ A
Tt o ) : T [Street] - R (* 37
linois - v 60632 ("PropartyAddress'). ) B
- [ZipCoda! Co -‘ o A L
TOGETHER WIT H all the’ impro\rements now or hereafter erected an !he property and all ea.:ements rlghts

appurteniances, rents, ‘royalties, mineral, oil'and gas rights énd’ profits, water rights and ‘stockand-zilf fitures now or -
hereafter a part of the property. All reptacements and additions shall aiso be cavered by thls Securlty lnstrumem Al! of

tha foragolng is referred toin this Secuvity Instruzﬂent as the 'Propehy - BN e -
BCRRGWER COVENANTS that' Borrower Is !awful!y selzed ofthe estare hereby con\'eyed and has the rightto
mortgage; ‘grant and convey thg Property and that the Propeny 1§ unericumbered; exXcept far encumbrances of record
Borrower wairants and wiil defend generally the titie* to tha Proparty agalnsz aﬂ cfalrns and dqmands anbjact to any h
encumbrancasofrecord s e G B S A, ) U
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1. Paymant of Prinei Inte La ICIL {Borro Lha!Qanat e principal of, and intereston,

the debt eviidenced by the Note and lata chargos due under the Note.

2. Monlhln paymeants of Taxes, Insurance and Other Charges. Borrower shall Include In each monthly payment,
together with tha principal and intarest as set forth jnthe Note and any late charges, an instalimoent of any (a) taxos and
special assessmernts levied or to ba levied agalnst the Progierty. (b) ieasehold payments or groundg rents on the
Property, and {c} premiums for insurance required by Paragraph 4.

Each monthly Instaliment for items (a), (b) and (c) shall equa! one-twelith of the annual amounts, as reascnably
estimated by Lender, plus an amount sufficlent to maintain an additional balance of not more than one-shah of the
estimated amounts. The full annual amount for each item shafl be accumulated by Lender within a period ending one
manth before an item woutd become delinguent. tender shall hold the amounts collected in trust to pay items {g), (b)
and {c) befcre thay become delingquent.

If at any time the total of the payments held by Lender for items (a}, {b) and {c), together with the future monthiy
payments for such ems payable to Lender prior to the due dates of such items, exceeds by more than one-sixth the
gstimated amount of payments required to pay such items when due, and if payments on the Note are current, then
Lender shall either refund the excess over one-sixth of the estimated payments or credit the excess over one-sixth of the
astimated pa?lmants to subsequent paymants by Borrower, at the option of Borrgwer. If the total of the payments made
by Borrowaer for tem (a), (b}, or (¢) Is Insutficlent to pay the item when due, thep Borrowaer shall pay to Lender any
amount necessary to make Up the deficlency on or belora the date the tem bbcofmeg dup. ~« ()

As used in this Security Instrument, *Secretary” means the Secretary of Housing ani A Development or his or
har dssignee. In any year in which the Lendor must pay a morntgage insurance premium to the Secrelary, each monthly
payment shalt also Include elther: (i) an Installment of the annual morigage Insurance premium o be pald by Lender to
the Secretary, or (i) 2 monthly charge instead of a mortgage insurance premlum i this Sacurity Instrument is held by the
Secretary. Each r.onthly installment of the morntgage Insurance premium shall be in an amount sufficiert to accumuiate
the tull annual nioitgage insurance premium with Lander one month priar to the date the full annual mortgage
insurance premium s due to the Secretary; or If this Security Instrument is held by the Secretary, each monthiy charge
shall be In an amount enual 10 one-twelfth of one-half percent of the outstanding principa! alance due on ths ivote.

i Borrower tendevc t2 1 ender the fulf payment of all sums secured by this Security instrument, Borrower's account
shall be credited with the bafance remalning for ail instaliments for items (a), (b) and (¢} and any mortgage insurance
premium Installmant that Landar has not becorne obligated to pay to the Secrelary, and Lender shall promptly refund
any excess funds to Borrowst /ir m ediately prior to a foreclosure sale of the Property or Its acquisition by Lender,
Borrower's acceunt shall be creitad with any balance remalning for all installments for items (a), (b) and (c).

3, Application aof Payments, 2! payments undar Paragraphs 1 and 2 shall be applled by Lender as foifows:

FIBS], to the mortgage insurance 2remium to be pald by Lender to the Secretary or to the menthly charge by the

Secretary Instead of the monthly mr.tage insurance premium;

D, to any taxes, spoclal assrasmenis, Jeasehold payments or ground rents, and fire, floed and other hazard

Insurance premiums, as required;

- THIRD, to Interest due under the Note;
‘EQURTH , to amortization of the principai «1 ti)e Note;

FIFTH, to late charges due unidar the Nata.

4. Fire, Flood and Other Haasrd insurance. B.urrower shall Insure all improvements on the Property, whether
now In existence or subsequently sracted, against a;y nazards, casualtles, and contingencles, including fire, for which
Londer requires insurance. This Ingurance shall ba mainta’aud In the amounts and for the perlods that Lender requires.
Barrower shali also Insure all Impr;{wemenls on the Prope rty, whather now In existence or subsequently erected, against
loss by floods 1o the exient requlrid by the Secretary. All inatiance shall be carried with companies approved by
Lender. The insurance policies ani) any renewals shali be heid s Lendér and shall Include loss payable clauses in favor
of, and in a form acceptable to, Lendar.

In the avent.of loss, Borrower shall give Lender immediate notse by mall. Lender may make proof of loss if not
made prompsci}( by Eorrower. Eact) insurance company concerned ¥ bereby authorized and directed to make payment
for such losa directly to Lender, injitead of to Borrower and to iendet lcm'!y. Al or any pant of the insurance procesds
may be applled by Lender, at its aptlon, elther (a} to the reduction of iie indetedness under the Note ang this Sscurity
Instrument, first to any delinquent amounts applied in the order in Faragrap n 3, and then to prepayment of principal, or
(b} to the raestoration or repalr of the damaged property. Any appiication of (ha ploceeds to the pringipal shall not
extend or postpone the due dats of the monthly payments which are referred 1o 'n Paragraph 2, or change the amount
of such paymaents. Any excess insurance procaeds over an arnount required to nay 5% outstanding Indebledness under
the Note and this Security Instrument shall be paid to the entity legally entitled therate:

In the event of foreciusure of this Securlty Instrument or other transfer of title to «f a Property that extinguishes the
Indebtedneuys, all right, title and interest of Borrawaer in and to insurance policies in force (nall pass to the purchager.

5. Occupancy, Preservation, Maintenance and Protection of the Property; Bommoyv/er's Loan Application;
Leascholdn. Borrower shall occupy, establish, and use tha Property as Borrawer's principal vesidence within sixty days
afler the execution of this Securlty instrument and shall continue to occupy the Property as Lomravrer's principal :
residence for at least one year afier the date of occupancy, unless the Secretary detarmings this /e~ clrement will causa
undue hardship for Borrowar, or unfess extanuating circumstances exist which ara beyond Borrorve's contral. Botrower
shall nolify Lenders of any extenusting circumstanges. Borrower shall not commit wasly or destroy, aeinage or . .
aubstantlatly change the Property or allow the Property to deterlorate, reasonable wear and tear excep*+!. Lander may
Inspact the Property if the Property Is vacan! or abandoned or the ioan is in default. Lender may 1ake rosconable action
to protect and preserve such vacant or abandoned Property. Borrowier shall also be in default f Borrower, during the
ioan application process, gave materially false or inaccurate information or statements to Lander (or failed to provide
Lender with any materlal Information} In connection with the !oan evidenced by tive Note, including, but not limited to,
represeniations concerning Borrower's occupancy of the Properiy as a Fﬁnc!pa.l residenge. If this Security Instrument is
on a leasehoid, Borrower shaill comply with.the provislons of the lease. If Borrower acquites fee title to the Property, the
leasehold and fee title shail not be merged unless Lender agrees ta the merger In writing.

6. Chargas to Borrowar and Protection of Lender’s Rights in the Property. Borrorwer shall pay all gopvernmental
or municipal charges, fines and Impaositions that are not included In Paragraph 2. Borrowsr shall pzy these obligations
on time directly 1o the entlty which is owed the payment. if fallure to pay would adversely affact Lender’s interest In the
Property, upon Lender’s request Borrower shall promptly furnish to Lendsr receipts evidencing these payments.

If Borrower falls to make these payments or the payments required by Paragraph 2, or fails to perform any other
covenants and agreements contained in this Security instrument, or there is a legal procaeding that may significantly
affect Lender's rights in the Propserly (such as a proceeding In bankruptcy, for condemnation or to enforce laws or
regulations), then Lender may do and pay whatever is nacessary to protect the vatue of the Property and Lender's
rights in the Property, including payment of taxes, hazard Insurance and other tems mentioned in Paragraph 2.

Any amounta disbureed by Lender under this Paragraph shall become an additional debt of Borrower and be
secured by this Security Instrument. These amounts shall bear Interest from the data of disbursement, at the Note rate,
and at tha option of Lender, shall be immeadlately due and payable.

- 7. Condemnation. The procesds of any award or claim for damages, direct or conseqguential, in connection with
any condemnation or other taking of any part of the Property, or for conveyance In place of condemnation, are herehy
assigned and shall ba pald to Lender to the extent of the full amount of the indabiede}ss that remalns unpald under tha
Note and thls Security Instrument. Lender shall apply such proceseds to the reduction of the Indebtedness under the
Note and this Sacurlty Instrumant, first to any delinquent ermoums appiied in the order provided In Paragraph 3, and
then to pa‘egankn'nent af principal. Any application of the proceeds to the principal shall not extend or postpona the due
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diate of the monihly paym8hts, whicirare refdrred o : ar , a e amdunt of such payments. Any

excess proceeds over an amount sreguired to pay all outstanding Indebtedness under the Note and this Security
instrument shall be pald to the entity legally entitled thereto.
8. Fees. Lendar may coliect fees and charges authorized by the Secretary.. .
9. Grounds for Accelerationof Debt. T TU o c T
{a) Defautt, Lender may, exczpitas iirmitad by regulations issuad by the Spcretary In the case of payrient defaulls,
require iImmediate payment'in full of all sums sacured by this Security Instrumentd: <~ - 0 T
()} Borrower tefaults by falling to pay In full any monthly payment requlired by this Security Instrument prior
to or on the due date of the next monthly payment,or .~~~ - o o
{(ih Borfower defaults by failing, for a period of thirty days, to perform any
Security instrument. ‘ oo ' )
(b) Sale Without Credit Approval. Lender shall,  permitted by applicable law'and with'the prior-approval of the
Secretary; raquire-immediate payment in full of all the sums secured.by this Sacurity Instrument if2:: 07
- (i) All ar part of the Property, or a beneficlal Interest In a trust owning all or part of tha Property,-ls dold or
otharwise transferred (other than by devise or descent)- by the Borrowar, and /- - wec 050 o
(i} The Property is not occupled by the purchaser or grantee as his or her priricipal residence, or the' -
purchaser or grantee does s0 accupy the Property but:his or her credit has not been approved in™
accordance with the requirerments of the Secretary. - B e
(c) No Walver. If circumsiances occur that would permit Lender to raquire immedlate payment in full, ut Lendar
does not require such payments, Lender does hot walve ita rights wiih respect 10 subsequent gvents.
(d) Reguia*.ons of HUD Secretary. In rnany circumstances regulations Issued by the Secretary will liimit Lender's
rights, in thecase of payment dafaults, to require immediate-payment in-full and foracloas If et paid. This Security
Instrurment dozs not authorize acceleration.or foreclasure if not permitted by regutations of tha-Secretary. ...
(e YMortgage botinsured. Borrower agrees that should this Security Instrument and the nots secured thereby not
be eligible for insurance under the Natlonal Housing Act within €0 pavYs from the date heréof, ~
Lender may, at its oniloan and notwithstanding anything In Paragraph 9, require immediate payment In full of all
sums secured by thic Svcurity instrument. A written statement of any authorized agent of the Secretary dated
subsequentta 60 v e . © -from the date hereof, declining to insure this-Security itnstrument-and the
note secured thereby, shril lbe deamed conclusive proof of such ineligibllity. Notwithstanding tha foregeing, this
option may not be exercise *uy Lendar when the unavallabillty of insurance is solely due 1o Lander’'s faliure to remit

. a moitgags Insurance premium 13 the Sacretary. : o : -

_ 10. Relnstatement. Borrower 8% # 1ight 10 be reinstaled if Lender has required immediate payment in full bacause
of Borrower's fallure to pay an amour. dus under the Mote or this Sacurity Instrumant. This right applles even alter
foreciosure proceedings are Instituted. Tri relnstate the Securlty Instirument, Borrowaer shall tendar In & lump sum all
amounts required to bring Barrower's account currant Including, ta the extent they are obligations of Barrowar under
this Sacurlty Instrument, foreclosure costs a/id reasonabte and customary attorneys’ faes and expenses properly
assoclated with the foreclosure proceeding. Cpun reinstatement by Borrower, this Security Instrumaent and the
obligations that it secures shall rermain in effect a= i ender had not required Immiediate payment in full. However,
Lender is not required to permit reinstatement if: ;) Lender has accepted reinstaternent aftar the cammencemant of
foreclosure proceedings within two years immediately nieceding the commencement of a current foreclostire: -
proceeding, (i} reinstatement will preciude foreclosure on Jifferent grounds in tha future, or (lil) reinstatement will

r obligaticns'cgiitained In this

adversetly affect the priority of the lien'created by this Seoiwiivinstrument. o o

11, Borrower Not Released; Forbearance by Lender *.rt a Walver. Exténsion of the time of paymaent or
moditication of amortization of the sums secured by this Securty Instrument granted by Lender o any successor.in
interest of Borrower shall not operate 1o release the llabliity of tFe criginal Boryower or Borrowar's successor. in jnterest.
Lender shall not be required to commence proceadings agalinst zny, auccessor In interest or refusg to extend tima for
paymant or otherwise modify amortization of the suims secured by tFis Seclrity Instrumient by reason of any demand
made by the original Borrower or Borrower's.succasaors In Intares!. Any irrbearanoe by Lender in exaraising any right
ar romaedy shall not be a waiver of or preclude the oxorolas of any right ¢r remedy.. - o e o

12. Successors and Ansl?m Bound; Jaint and Soveral Liablity; Ja-Figners: The cavenents and egraoments of
this Security Jnstrument shall bind and banefit the successors and assigns Of Lender and Borrgwer, subjsot to the
provisions of Paragraph 2.b. Borrowar's covenants and agraements shall be, ;202 ard several, Any Borrowbr who
co-slgns 1his Security instrument but does not execute the Note: (a) Is cg-signing “nis Securlty-instrument pnly to -

T“mortgage, grant and convay that Borrower's Interest in the Property under the terr)s oOf this Security: instrument; (b is

“not personally obilgated to pay the sums secured by this Security Instrumignit; and {c) ajjréds that Lender.and any other
Borrower may agree to extend, modify, forbear or make any accommodations with regard to the terms:of this Security

- Instrument or the Note without that Borrower's consent. ) : . i I AR

13. Motices. Any notice to Borrower pravided for in this Security Instrument shall be pivar v delivering.itof by
mailing it by first class mall unless applicable law raquires use of another method. The notice/akali-be directed tothe
Property Address or any other address Borrower designates by notice to Lender. Any notice t3 l.ender shall be given by P
first class mall to Lender's address stated herein or any address Lender designates-by notice 1o 'Soirower. Any natice ;
provided for in ihis Security Instrument shali be deemad to have been given 1o Borrower or Lender«:han given as
provided In this paragraph. .

14. Governing Law; Severability. Thiz Securty Instrument shall be govaerned by Fedoral law and the law of tho
Jurlsdiction in which the Propenrty Is located. in the event that any provision or clausa of this Securlly Instrument or the
Note conilfcts with applicable law, such conflict shall not affect other provisions of this Securily instrument or tha Note
which can be given effect without the conflicting provision. To this end the provislons of this Security Instrumant and the
Note are declared to be saverable.

15. Borrower’s Copy. Barrower shall be given ane conformed capy of this Security Instrument.

16. Agssignment of Rents. Borrower unconditionally assigns and transfers to Lender ali the rents and revenues of
the Property. Borrower authorizes Lender or Lender’s agents to collect the rents and revenues and hereby directs each
tenamnt of the Property to pay the rents to Lender or Lender's agents. However, prior to Lender's notice to Borrawer of
Borrower's breach of any covenant or agreement in the Security Instrument, Borrower shall collect and receive all rants
and revenuas of the Property as trustee for the benefit of Lender and Borrowaer. This assignment of rents nonstitutes an
absolute assignment and not an assignment for additional security only.

If Lender gives notice of breach to Borrower: (a) all rents received by Borrowar shall be held by Borrower as trustee
for benefit of Lender only, to be applied to the sums sgcured by the Security Instrument; (b} Lender shall be entitled to
caollect and receive all of the rents of the Property; and {(c) each tenant of the Property shall pay all rents due and unpald
1o Lender or Lender's agent on Londaor's wrliton demand to the tenant.

Borrower haa not executed any prior assignment of the renta and tias not and will not perform any act that would
prevent Lender from exerclsing its rights .:nder this Paragraph 16.

Lender shall not be required to enter upon, take control of or maintain the Property beiore or after giving notice of
breach ta Borrower, However, Lender of a judiclally appointed receiver may do 50 at any time there Is'a breach. Any
apptication of rents shall not cure or waive any default or invalidate any ather right or remedy of Lender. This
assignment of rents of the Property shall terminate when the debt secured by the Security Instrument s palid in full.
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NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

17. Foreclosure Pracedura. It Lendar requires immediate payment In full under Paragraph 9, Lender may invoke
the power of sale and uny other remedins parmitted by applicable law. Lender shall be ontitled to collect alt expenses
Incurred in pursulng tha remedies provided In this Paragraph 17, Including, but not limited to, reasonable atterneys’ fees
and costs of title evidence. '

_ 18. Release. Upon payment of all sums secured by this Security instrument, Lender shall release this Securlty
Instrument without charge to Borrower. Borrower shall pay any recordation costs.

19. Walver of Homestead. Borrower waives ali right of homestead exemption in the Propesty.

Riders to this Security instrumesit. f:-one or more riders are executed by Borrower and recorded together with
this Securlty instrument, the covenantu of each such rider shall be incorporated into and shall amend and supplement

the covenants and agraements of this Becurity Instrument as if the rider{s) were in a part of this Security Instrument.
{Check applicabla box(es)]. -

D Condominium Rider D Graduated Payment Rider D Growing Equity Rider
D Planned Unit Devalopmeant Rider E] Other |Specify]

BY SlGN!I JG ZELOW, Borrowér accepts and agrees to the terms contalned in pages 1 through 4 of this Security
lnstrument and In unv rider{s) exectted by Borrower and recorded with it

Witneasas:
—— s ‘ &é///:’jff é"’/’%j{‘,{” rans Seal)
WECTOR GOWZALEZ
Seal)
MAR A. GOMZIALEZ EXECUTE MORTGAGLE ‘{""“"‘"
FOR THE SOLE PURPOSE PERFECTING THE WAIVER OF THE
HORESTEAD RIGHTS OF HER SPOUSE, HECTOR 21)
!Senl)l
: . !
STATE OF ILLINOIS, X CE&L— County ss:
I, “Hoe W&W! , a Notan: Public In and for sald county and state, dc hereby certity
that HECTOR GONZALE AND MARTHA A. GONZALEZ, HI WIFE

- gersonaﬂy known to me to be the same person(s) whose nam.o8" cubscribed to the foregoing Instrument, appeared
efore me this day in person, and acknowledged that  THEY signed and delivered the sald Inslrument as
THEIR froe and voluntary act, for the uses and purposes tharein set forth,

Given under my hand and official seal, this ) =" day of OAnbes W‘;’ X
[ /
{_ﬂ/pg’u

My Co g "
- "QFFICIAL SEAL' 4
.. Yolanda Butls , 1 tilo

ey} Hinois _
! My Commission E+pires 9193 3 ')
GATL FE ~ a
{Namo WTDWEST FUNDING CORPORATION o
0z 3185 STREET, SUITE 401 s
DOMNNERS GROVE . ILLIROIS 40515 r:
(Address)
L
L4
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