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PHIS MORTGAGE ("Secvéity dnat wment”) is givenen OCTOBER 9, 1992 . The mortgagor is ',
RALPH J. POLITANG . :
ANU DENLSE L. MALY-POLITANCG, HIISBAND AND WIFEB .

{* Burtawer”}, This Security Instsument [ gives 1o 3
BARCLAYIAMES 1CAN/MOUTGRGY. CORPORATION 92770030

T+ which s organized and eximting usder M taws of ‘THE BVAWE OF NORTH CAROLINA . il whose
L atdvewos 5033 PARKWAY PLALA BOULEVARD #8

Y CHARLAOTTE, NORTH CAROLINA 23217 (' Lonzdar™). Rorrower 2eves Londer the principal sum of
- ONE HUNDRRD TEN THOUSALD '

JoAND 807100 Oallees (1.8, § 110, 000,00 ),

Y Thas debi is ovidonced by floreowers note ded She same date ax thin ecurity Instrument ("Noto®), which provides for
T monthly payments, with the full debt, if aot peid encdior, dies and payable on ECYEMBER ), 3032 .
G This Secuaty destment anes to Lenylor: (a) the vepaymsal of the debt evidenced by tac Hote, with intercat, and all renewals,

extensony and wodifications of the Niste; (b tho pryment of ull ather suma, with ingesi, sdvanced under pasegriph 7 to
AL protect the secunty of this Sacueity InCirument; and (¢) the parformanco of Rorrower's cavorenty and ugreoments under this
Secunty Instruient wnd the Noto. For (s purpose, Buorrower doos horeby marigsgo, great and convoy 1o Londor the following
described property locatesd i COOK County, Winols:
LOT FORTY RIGIT (48) LN WARREN J. PETERS’' FRIENDLY OAKS SJLLIVISION,
BEING A SUBRIVISION OF THE WES? HALF OF THE NORTHWEST QUARTER OF
BECTLON 21, TOWNSHYP Y5 NORTH, RINGE 13 RAST OF THE THIRD PRINCIPAL
MERINTAN, IN COOK COUNLY, TLLINOIS, BACEPTING THEREFROM THAT PART
HERETOPORE DEICATED PIR PURLIC ¢ IGHWAY BY DOCUMENT NUMBER 11113019,
ACCORDING 10 PLAY OF SAID SUBDIVISION REGISTRRED IN THR OFFICE OF THE
REGISTRAR OF TITLES OF Q00K COUNTY, TLLINOTIH, ON APRIL 12, 1957, A8
DOCUMENT NUMBEBR 1732804, 1IN COOK COUNTY, YLLINOiIS.
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5. Humed or Propetedhis yesobror B the Kimprovaseblasndw oxidting or horesftor erected on the

Propeaty insured ugmnst loss by fire, hagards included within tho jerm "extonded fovorge*;and hny other hazards, including
tloads o Hooding, for which Lendor cequires insuranco, Ttis insurance shall bo maintsined in the amounts and for the periods
thui Fendor ragquires, The insunance carrine providing the isurance shall bo chasen by Borrowsr subject to Londor's approvul
which =hull not be unroasonahly withhelil. I Borrowear fii 5 to nuintain coverago described above, Leador sy, at Lender's
oplion, obtain coveige o protect Lendor's rights 4y the Proverty in accordance with paragraph 7.

All msuranco policiz, wnd ronewals skall bo wcveptab v to Londor and shall include » siandard mortgago clause. Lendor
shull have the right to hold the policies und ronewais  If Lendor roquires, Borrower shall promptly give to Lander all racoipis of
paid strvmiums and revowal notices, n the event of lose, 2u rower hell give proropt notice to the insumnca osrrior and Londer,
Lender may muke proot of loss i not nuds promptly by Borcower.

Unless Lemwler and Borrower otherwise a2res in writing, insurance procecds shall be upplisd to restoration or repair of the
Property dumagud, it the restoration or repair is cconoinically feusiblo and Lender’s security is not lessenad. If the restoration or
repatr is ot economically fasthlo or Landue's socurity wor ld e lassoned, the insurance procseds shall bo applied to the sums
secured by shis Security [nsirament, whethor or not then tue, with any oxcess paid to Borrower, If Borrower abandons the
Praparty, or doos not answar withun 30 days a notice from Lender thet the insurance carrior has offered 10 seitls a claim, thon
Londor may collectthe insuranve procoeds. Lendor may vee the proceeds (o repair or restore the Property or to pey sumws
wctired by this Secuzity Instrument, whathor o not then due. The 30-day period will begin when the notice is given.

Unless Londer and, Borrower othenvice agroe in wricing, any application of proceeds o principal shall not extend or
postpono the <fue date o Y monthly payments referred W in paregraphs | and 2 or change the aniount of the payments, If
viddor paragraph 21 the aepaiy is uequinad by Lewder, Borrower's right to uny iwurenco policios and procesds resulting from
darasgo to the Proporty prior-ia 260 scquisition shall pass to Lender to the extent of the suma secured by this Security Instnimont
iimwedtately prior in the acquisition

§. Occupiney, Preservation, suintensnce und Proted tlon of the Property; Borrower’s Loun Applicgtion; Leaseholds,
Borrowoer shall occupy, estublish, and wse/ b Proparty as Be rrower’s principal residence within sixty days after the exscution of
this Security Instrument knd shall continke by scupy the Property as Borrowsr's principat residence for at least onc year after
the date o1 cccupancy, unkess Lender otharwise agrees in witing, which consent shatl not be unreasonably withheld, or unloss
axtonuting crrcomstunces exist which are bayond Roerover's control. Borrower shall not destroy, damage or impair the
Proposty, stlow the Property to deteriorais, or coramit wade on the Property. Borrower shall be in defeult if uny forfeiture
action or procesding, whether civil or ceiminal, is baguy that in Lender’s good faith judgment could result in forfeiture of the
Property or otherwise materially impair the lien creatav] by {36k Yocurily Instrument or Lender’s sscunity interest. Borrower may
ciire such a dofau!t Lad reinstate, s providsd in paragraph 15, by vausing the sction or proceeding to be dismissed with a ruling
thet. in Lender's good faith determination, precludes forfriture #2¢ the Borrowen's interest in the Pioperty or other material
impatrimont of the lien created hy thix Security Initrument or Lends's security interest. Borrower shell also bo in dofault if
Borrower, dusing the loan application process, guve matoria ly false or iac:urate information or ztatements to Lendar (or failed
w provide Lander with any matacinl inforeaation) in connection wia the Lan svrdonced by the Nols, including, but not limited
to, representalions concerning Borrower's pceupancy of the Proporty as a prind ipal msidence. If this Security Instriment is on a
leusehotd, Borrowor shall comply with &b the pravisions of the lease. If Borrarior soquires fee title to the Property, (he
leasehold and the few tithe shall not mergo wnless Lendur 2aroes to the merger in wriving

7. Protection of Lender’s Rights in the Property. If lorrowes [ails to perform the cuvinants and agreements contrined in
this Security Instrument, or thura is a lagsl procesding that may significantly atfect Lender's rights in the Property (sich as a
proceeding in hankrupicy, probate, for condsmnation or forfeiture or to enforce laws or regulations), then Lender may do xnd
pay for whataver 18 necessary (0 protect the valus of the Property and Londer's rights in the Proris?y, Lendor's actions may
wclude paying any sums secured by u.fiey which has poiority over this Security Instrumont, apresring in court, puying
reasonible attornoys’ tees and entering or s Property to make ropairs, Although Lendsr may take acitca vader this purgreph
1, Lemler does ant havs to do so.

Any minounts disbursed by tendor urder thos paragraph 7 shall become additional debt of Borrower secured by this
Security Instranwent, Unleas Borrower and Londer iagrew to otlier teems of payment, these amonnts shall bear interast from the
dnte of disbursoment at the Note rate wd thall b payabls, with interset, upon notice from Lender to Borrower requesting
payinent.

8. Mortguge Insurnnce, !f Laader required mortgape inurance as & condition of muking the loan secured hy thin Security
[nstruwent, Brovower shal! pey the promiving sequired to maiamin the mortgago insurance in offect. If, for any reason, the
mertgage inausanes coverage ruined by Landar Inpros or coanes to be in offect, Borrower shall pay the prominnw required to
ubtain covensga substantially equivatent to e morgags insarance proviously in oftect, at a cost substaniially ecuivalont to the
cost o Borsower of the monigage nsutance previcusty in offect, from an alternato monigage insurer approved by Lender. It
substantially cquivalont morigage insuranee coverng e is net avaitabte, Borrowsr shall pay to Lander oxch menth & sum squal
wire-twalfth of the yearly mortgage inssmned premilim boing paid by Bocrowur when the insursnce coverago lapssd or censed lo

i otect, Lender wall wecep, uso snd rtain these payments s u losy reserve in livt of mortgege insuea; ce, Loss reserve
DYl 1084
form 301% 9
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1Y, Truawder of the Pydperty o ndifcndl rkitwer, part o the Prﬂlwny ar any infarost in

15 saild or teansterred {or if & baneticl itaroat in Boprower is 5ok or tnsforsod and Borrower. lu & natural person) wilhotit
Lemler's poior watten consent, Lendor may, al its option, reiquire immediate payment it full of all sume vecured by this
Seenaity Tnstrament. However, this aption shall 2ot s oxercin o by Lender if oxerciso is prohibitod by federml law as of the dato
ol thiy Svourily nstranent,

I Lemder eanmimes this apion. Lendor slell give Bortower notive of gecolemtion, The notice vhull provide u period of not
Lo thane MY sduyn fromn the dute the notee is deitvared or aisibed within which Barrowar nwel pay wll sums seennsdd hy this
Sevugity Instenment. IF Borrower (s te pay Cese sams priov 10 the expirstion uf this period, Lsador may iivoke sy nemedion
peonitied by this Secunty Instroment without Nartber anticn or derand on Borrower,

1IN, Barowere's Right 40 Reinstate, 'f Bortower mioty cotton comditions, Borrower shill havoe the dght to¢ have
eitorcoment of e Secvrdy nstestment discentinuad wt any e prior to tho curliee oft (1) 3 days {or such other perind as
applwably o may speaity for reuntatontent) botors rale o " the Property pumiant {o any powor of sale conlained in this
Sovunty histrusaent; or (b) entey of @ padgmeni wdon:ing this Security Instrumont. Thosse conditions ure that Borrower: (a) pays
Lendar all sums which then woudd bo dus umoe thin Secueiy) Inntrument snd the Nols ax it no sceelorahion had occuresd; (h)
ctires any defunlt of any other vovenaaty or agmoments; (e} eys sl oxpenses incuired in onforcing thin Socurity [nitrnnent,
weln ™ g, but not 2iwited to, reasonublo sttorwys' foos: wrul (d) takow such action ax Lender may rousnnably reqquir to axsure
that the G of this Secatrdy Instionert, Lendoe's vighis in the Property wand Horower's obligation (0 pay the sunw secured hy
thin Sevnity fnsticmeat wholl contionie unchanged. Upon veinstatoment by Borrowar, this Swcurity [antrunwnt and the
abligitions sectred hiotn shal! reamin Tully oftective sn if mo secolomiion hud ovcurrsd, Howsavey, this right to reintate shull
nov spply i the case of secetieion andes puregraph 17,

9. Sale of Nute; Chunge o7 Loan Seevicey, The Note or w partinl interesi an the Note (logother with thin Security
Instrament) wy b dold cie oF mors tines withuut prier nolice (o Bosrowor, A sxls may result in & change in the enlity (known
as the “Losn Setvicor™) thar colleets mwrilly paym=sii due us dor the Note sl this Security fastiumwesit, Thore sive mwy be one
or thore chinrges of e Loan Servicer uniataon) to s salo of the Noto. 1§ thero in w change of the Lows Servicor, Borrower will be
prven wnkten rotice of the chango w accandnn e with puragrag b 14 abave und applicable tew, The notice will stute the aume and
Meldiess of the now Lown Servicor und the sddese-te which paymenta shoukd bo made. The notice will alio contain any nthor
iidenmation regquiresd by applicably law,

10, thumrdog Substances, Horrower thall ned vause o permit tho prosonce, use, dinposal, storsge, or suleaso of any. .
Uarnlous Substances on ne i the Propeity. Borrawer shs't not do, pos adlow anyone elwo W do, eaything affecting tho
Propearly that is i violation of sy Envireentoutal 1w, Tos preceding two spntences shall not apply to the presenco, use, o
stuainge on the ['rupuny nf stnatl qunnlitins of Huzdnlous Subyvaw es that aro gonorally recognized (v be appropriate 10 normal

Iimmwcr shall promptiy gwve Londer u.x:ltm nolies of my investg=tion, claim, domamd, lawsuit or other #ction by any
governmental or regulatory agency or privale puity involving he Propecty and any Haxardous Subatunce or Envitonmental Law
of which Bapvorwer bs aetuad knowledgo. [IF Boorower learns or ig noliiid by governmental or sogulstory authority, that
iy removal or other cemedmtion of any Huzardous Substance atfecting tho Propany'is necessary, Bosrower shall prowptly ko
nll rewessury romedid wetions i accopdance with Envirommont ol Law,

Ass usedt it this puragtaph 20, "Huzardous Substances® o those subsiinces defines as toxic or hazardous substances by
Evvitomuautal Liw amd ihe following substimees:  gasoling  kerosene, other flammable or tonic petroloum products, toxic
pesticndes and herhteides, volutite solvents, awtonals contarit g wsbestos or formaldohyde, angd mdiosctive malerisly. Ad used in
thes pungereph 20, “Bavironmentsl Law* twans fedoral fawr ¥nd Inws of the jurisdicion whore the Property in lovated that
relute to hoalth, satoty or envieoamental prosection,

NON-UNIFORM COVENANTS. Borrower and Lendm further covenant and agreo us follows:

1. Acceeratinn: Remedies, Lender shull give notice to Borrower priur to accelerution folloving Borrower’s breach
of uny covenni or sgreement in this Sicurily Instrumed (but ot prior to ucceleration under pavegraph 17 unless
pppticabie Jaw provides otterwise). The nollce shal) specify: (n) the default; (h) the action required (o cury the defuult;
() n dute, rist less than 30 days from thy dute the notice {5 given to Borrower, by which the defuult must be cured; und
(d) that failure to cure the defuuli on o before the dute speeified in the potice may result in uccelerntion of the sums
sevured by this Security Instrnent, foreclosure by judiclut procecding nnd wle of the Properiy, The notice shall further
infoim Borrower of 2he rehit to reinstule wfter acceleration and the right to assert in the foreclosure proceeding the
ron-existenve of & defantt or any other defense of Borrowe to aveeleration ond foreclosare. I the defuult is not cured on
or before the dafe apecificd in the notice, Lender, at U5 oplion, wmay vequire immediate payment in full of all sums
secyred iy this Secyrity histrument without further dempnd and may foreclose thiy Security Instrument by judicial
procecdiog. Lender shatl be entitled to coifect sll svzeocts incurved in pursuing the remedies provided in this parugraph
28, inchuding, bui not Limited to, reasorahie siurneys’ fer and costs of Sitle evidence.

22, Retense. Upon paviment of all sums secured by this Security Instrument, Lender shall reloase this Security Instrument
without charge o Borgower,  Borroveor shall pay any necordat on eosts,

13, Waiver of Homestend. Borrower wirives 61l right of homestéad exemption in the Propesty. Form 3:": ;7;5
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