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which i organued and oavding under the [iws of THE STAYW) OF DELAWARE » anl whose
ahleen 1 900 TOWER DRIVE

TROY, MICHIGAN 48098 {“Landoi"y, Basrower owes Loclor the principal auers ot
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AND 0O/ 100 Yaltues (1.8, $ 1 00', B0O. 00 L

This debt v evidenced By Bogrower's note datisd thy samw dinte ws thin Secuivy Instiument ("Note®™}, which provides for
santhly passicner, with the loii debe, iF oot paid coclier, Juo and payable on NOVEMBER 1, 1997

i Secunty nstroment secuns o Lerdie: (62 e eepuyiment of the dubt evitenced by e Note, with itoreal, s sl mwwulu
extensions and modicisions of the Note, (b} e payment of all other stms, with iveiest, sdvanced under parsgiaph 7 to
protect the secarity ot tis Secunty o toimont; and (©) the performance of Borrower's covenants send ugreoments under (hiv
Sy Instrugrent and the Mote. For tod purposé, Borcower does hierehy mongage, goant snd cimvay o Lender the tollowing
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5. Hupird or PrupcrtLleN@wRFllf@vi Ahru@@@in g or horeafter vrected on the
) ed & vrnd:

Propuety wsurad against oss by fire, huzards meluded within the terin “exten * and agy owpr huzards, including
flonds or Hooding, for which Lender requires insucence, ‘This insurance shall bo maintsined in the amounts and for the periody
thit Lender tequites. The insurance ~«7ler providing the insurance shult be chosen by Borrower subject (o Lorker’s approval
which shall not he anneasonably swithheld. ¥ Bomower fuils to maintain coveroge described above, Lender may, at Leader’s
opton, ubbag coverage o protect Lendee’s rights in the Property in accordance with paragruph 7,

Al insurance policies und cencwals shatl e accentahls 3, Lender and shall inclnde a standand mortgage clause. Londer
shll Taeve the nght o hotd the prbicies und vene vals, 1 Lender rquines, Borrower shall promptly give to Lender all nocsipis of
puaid precenues and renewal noteees. I the event of loss, Rorrower shall give prompt notice to the insurnce catrior and Lender.
Lende - my ke proof of doss of aot made prompily by lloreovrer.

(Inless Lencder and Borruwer otherwise agree in welting, insiomce provesds shall be applied to restoration or ropuir of the
Projieety daniaped. it the restoraton o repaie is sconomically feasible wnd Lender's secnrity is nol lansened. 1f tho restorion or
repwr i< ROl econuivically feasible o Lendec's sowurity would bo lessened, the insuranco proceeds shall be spplied to the sums
secueed by this Seeusity Tostrutent, whether o not then duo, with any excess paid tr Bosrower, 1f Borrower shandons the
Peopeity, or does nat answer within 30 days w sotice toom Lender that the insursnco careier has offered to seltle » claim, then
Lomdir may catleet the insumnee proveeds. Lender mey vso the proceeds to repair e restore e Property ov (0 pay swmy
seciged by 1y Sevaids Tnstrument, whether re pot then dus. Thy 30-duy period will bagin when the notice is given,

Unless Lender aad Hotrower otharwise Rgreo in writing, any application of proceeds to principal shuhl not eatend or
portpons the dite date G 20 monthly payments refecred to in parsgraphs 1 and 2 or change the smount of the payments. 1f
amdey paapeaph 1 the Prtweats iy acguired by Lendor, Botrower’s ighl o any imsurunce policins and procesds yosulting from
damazne o the Peoporty prics toaheawquisition shall pess to Lendes to the oxtent of the sums secured by this Security {ustrumen?
irencdiaiely poor o the acguisiton: '

6. Ovenpuncy, Preservation, Maistente aud Protection of the Propeety: Borrower's Loun Appliotion; Leaseholds,
Horrower shilk ocenpy, establish, wnd us® tha Peoporty as Bonower's principal resdonco within vixty duys after the exscution of
this Secmily Wstrument and dialt contimisin ocaapy (he Propedy as Dorower’s principul residence for ut o one year afler
the Jate o occtpaney, neless Lender olienwish agrees in weting, which consent shall not he unrewsonably withfield, or unlesy
sxtoreting cirewmstinees exist whick are beyosdl Dormower’s conaol. Borrower shall not destroy, dammage or imipais the
Property. wllow the Prery to detoriorle, nr comiuit westo on the Property. Borrower shill bo in dofinlt il any forfeliure
action or proceeding, whether vivil o erimidid, 5 bogua it i Ledee's good faith judgment conlfd resait in torfeiture ot the
Mroperty or otherwise mateiatly fapair tho on creeted by this Sqeuety tnmment or Lemfor’s socurity intered. Borrower inay
cuie sasch @ debult and geinstaty, as prosided i paragraph 18, By couving the sction o pioccediog to be dismined with u ruling
that, e eader’s yood futh detennioataon, prectndes forfeituns-oihe Borrwor's intorst in the Prapecty or othbr nateriol
iparent of the len ceeated by this Seexvity fusteament or Lemdor’s seeurity fvierest, Borrower shall wise bo in default of
Borcoser, during the Joat application praca, gave ontenially false or Bwecirate information or statowents 6 Landor [or failnd
0 pren e §etnder wath sy matoriad Intoeaaliony in connection with the ldravidenced by the Note, inchuding, but not timited
W, wprescatations conversing Buimwer's sonpaney of the Property as s pincige) aidenco. 1f thiv Security Instruent isons
leasehodd, Borrower sindl comply with all the provigions of the feaso, 1§ Bovanior acquiros feo title 1o the Property, the
Leasehul wind the bee mrile shadl not ierge witesa beadee sgaves To the morger in writiag:

T, Protection of Lender's Rights in Qe Broperty, 1 Botrower (ils to perforin the rovensnts sid 2grooments contained in
this Seennily Tdenmens, o there isw Segal proseeding thid muy sigmficantly affeet Lender' scasghis in thy Property (such ax &
peoccading ur hank ey, probate, fus votelomanios - forlolture of K enforce s o roguldtions), then Londer awy do and
pav Toi whatever tn necessury ta protect e value of the Prapoerly wd Lendos's rigthts in the Plopery. Lender's sclions may
metide paving wny sants secmed by a Lo whick bax priority over this Secarity Tnstiament, npRviAng i court, pRying
cenithle Wgomevs” fews and aotecing it Do Fropusty o make twpaies. Alhough 1ender mny tako wctisoander this purageuph
7.1 ender doen ot have G de v ‘

Ay awste dishmed by Lender andor this pusugraph 7 shall beconie additionsd dobt of Borrowsr securnd by thiy
Seomnty btownent. Yaless Boeower ad Leder agiee W ofher tegis of payment, titese umounts shull beor intoroat trom the
dake ol dindiscaent 4t o Note oo al shall bo payublo, with interest, upon satice from Leador (o Borrower mquesting
iyt '

R, Murtguge dosurance. 1 Lerdor cgttined mncetguge insuzancs wea condition of muking she Joan secured hy this Swcarity
fostoamnat, Horeawer shall iy (he prenuor @ cegiingd o nmntan the mortgugo insnmo in offect, If, for any ieason, the
menleyo msce coversge gqaied by Laader lipses oF ceuses o bo in vffect, Borrower shait pay the preminms vequired o
bt eot et subtanbially cqmviiient 10 the rortgage msumnce previowsly i ofiect, al a cont subsiantinly squivalont 1o the
ot t Doppower o G merbggne suren prevously nootlect, fram an 4l onte noigge insures spproval by Lender. [f
el bantnadly equevalvat porgags wnance covorngy o net avimlable, Borewer shatl pay to Lender ench month 2 sun cqaul 10
one teclith of i yearly wtgage insaemace preasim bouyg puad by Bagcower when the msmsncs voverige lepredd o veased

Bo o ebivet Lenden will uccept, e aind geti thoss paymeats ax o Joss tesotve o licn of nortguge nsunance, Lams renstve
' BFd 1981
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