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MORTGAGE 5 (
THIS MORTGACE ﬁ"Sccuril; Instrument’’) 1s Bivenon ..o Qetoher 7 .
19 .92, The mortgagor is ) ..LU% MARIA, MATOS,. divorced. and. nok. since. ramarzled...........
...................................... A (" Borrower™). This Sccurity Instrumeat g given t0 ..o
FARSE SAVINGS, ANTLIODAN. ASSUCATINN OX SOUTR HMOLEAND.................. .o.c.... . which is organized and exinting
under the luws of .. the Stare of Tllinain. ..., and whose addreas is ............... ORISR
A0 Fayt ol seeepe . South, Hodlund, Jamabs AT o s (*'Londer'"),
Borrower awes Lender the principal sud of UWENTY. FINVE. THOUSAND. AND. NOLLODEh B nmmsamnnrsnnes
............................................... Dollars (U.S. § .....25,000,00....). This debt is evidenced by Borrower's note
dated the same date as this Security Instrument (7'Note ™'}, which provides for monthly payments, with the full debt, If nat
peid earlier, due and payable on ............... Nowveater. 1, 2002 ... ... . This Security Instrument

secures to Leader: (a) the repayment of the debt evigzacad by the Note, with interest, and all renewals, extensions and
modifications of the Note; (b} the payment of all other suins, vith interesi, advanced under paragraph 7 to protect the security
of ihis Security Instrument; and (c} the perfoniiance of Borrywet's covenants and agreements undler this Security Instrument
and the Nowe. For this puspose, Borrower does hereby morigage, jrant and convey to Lender tha following described prop-
erty Qoealed In oo e RO e County, Hlinois:

LOT 16 IN BLOCK 5 IN JAMES H, BOWEN'B APDITION TO SOUTH CHICAGO, BEING
A SUBDIVISION OF THE NORTH 1/4 OF FRACTTCHAL SECTION 7, (S0UTH OF THE
INDIAN BOUNDARY LINE) IN TOWNSHIP 37 NORTH,  RANGE 15 EARST OF THE THIRD
PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOYIS.

PEMMANENT INDEX NUMBER:  26-07-142-034-0000

TOGETHER WITH all the improvements now or hereafler erected on the property, and all casements, appurtenances,
and fixtures now or hereafier u pan of the property. All replacements and additions shall also be covered by thia Security
Instrument. All of the foregoing is referred to in this Security Instrument as the *'Property.™

BORRGOWER COVENANTS that Borrower is [awfulfy nseised of the eatale heruby conveyed and has the right to mortgage,
grant and convey the Property und that the Property in unencumbered, except for encumbrances of record. Borrower warranty
it will dofend generally the title to the Property against alt claims and demands, subject to any encumbrunces of record.

TH1S SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with limited
vatiations by jurisdiction to constilule & uniform sccurity instrusnent coverzing real property.

£
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Al insuzune puticies asid rencwals shall be accopiuble o Landor and shull include a mandard morigage clause. Letder
shall have the right to hold the policies und renowals. [ Londer requires, Borrower shall prompily give 1o Lemer wll receipts
of paid preavivms and renewal notices. b the event of loss, Horrower sheli give prompt notice 10 the insurance carrier and
Lender. Lender may make proof of loss if not made prompily by Borrower.

tUnless | ender and Borrower otherwise agree in writlng, insurance proceeds shall be applied t restoration or repair
ot the Property damaged, if the restoration ot repair is economically feasible and Lender's security is not lessened. If the
restoration o repair is not economically feasibie or L2nder’s security wauld bo lessened, the insurance proceeds shall be
applied b the sums secured by this Security Instrument, whether or not then due, with any eavess paid 1o Borrower. [f Horrower
abandons the Propenty, or does not answor within 30 days & notice (rom Leondor that the insurance carrier hus offered 1o
seitle v claim, then Lender nuty collect the insurance proveeds. Lendor may use the proceeds 1o repalr or reatore the Properly
or t pay sums secured by this Securily Instrument, whether or not then due. The 30-day period will begin when the notice
is given.
Unless §.ender and Borrower otherwise agree in writing, any application of proceeds o principal shall not extend
or pastpone the due date of the monthly puyments referred to in paragrapha | and 2 or change the amount of the payments.
J§ under parngraric 2) the Property is acquired by Lender, Borrower's right to any insurunce policics and proceeds resulting
from Jamage 1o the Property prier to the sequisition shall puas to Lender to the extent of the suma secured by this Security
lrstrument immedintely nrior 10 the acquisition,

5, Occupancy, Proservation, Maintenance and Protectlon of the Property; Borrower's Loan Application;
Leaseholds. Borrower sieii ceoupy, establish, and use the Property as Borrower’s principul residence within sixty days
fier the exccution of this Secusity {nstrument as) shal) continue to occupy the Property as Borrower’s principal residence
for ot lcast one year sfter the déte of occupancy, untess Lender otherwise agrees in writing, which consent shall not be
unreasonihly withheld, or unless ¢xtenusting circumstances exist which are beyond Borrower's control. Borrower shall not
destroy, dumage o impair the Property, euew the Property lo detoriorate, or commit waste an the Praperty. Borrower shull
be in default if any forfeiture uction or praceeding, whether civil or criminal, is begun that in Lender’s good faith judgment
could result sn forfeiture of the Property or othurwise materially impuir the lien created by this Security Instrument or Lender's
security interest. Borrower may cure such 8 Gefawr and roinstate, as provided in paragraph 18, by causing the action or
proceeding o be dismissed with o ruling that, in Teiwer’s good (aith determination, precludes forfeiture of the Borrower’s
intecest in the Praperty or other malerial impairmeni ~+the lien created by this Security insrument or Lender’s security
interest. Borrower shail also be in default 1f Borrower, durinp i+ loas application process, gave materially false or inaccurate
information or statements to Lender (or failed to provide Linder with any materisl information) in coanection with the loan
evidenced by the Note, including, but not limited 10, representations concerning Borrower’s occupancy of the Property as
u orincipal vesidence. If this Security Instrument is on « feaseholo, Forrower shull comply with sl the provisions of the lease.
If Borrower acquices fee titie to the Property, the leasehold and tie «ev title shall not merge unless Lender agreos 1o the
MEFREr i Wrtting.

7. Protection of Lender's Wights in the Property, [f Borrows: 1ails 1o perform the covenants and agreements
vontained in this Security Instrument, or there is a lega! proceeding that may sigrificamly affect Lender's rights in the Property
{auech a3 4 proceeding in bankrupicy, probate, for condernation or lorfeiture or 5u riforce laws or ceguldions), then Lender
may do and pay for whatever is nccessary to protect the value of the Property and Uoivder’s rights in the Property, Londer's
setions may inchade paying any sums secured by u lien which has priority over this Securiiy Instrument, appearing In court,
puying reasonable attorneys’ fees and entering on the Property (c make ropaira. Although f.2nder may take setion under
thic paragraph 7, Lender does not hove 10 do 30,

Any amounts disbursed by Lender under this paragraph 7 shall become additiona! debt of Boirower secured by this
Security Inateument. Unless Borrower and Lender agree to other terms of payment, these amounte-p.ii bear interest from
the date of disbursement at the Note rate and shall be payable, with interest, upon notice from Lender o derrower requesting
payment.
8. Mortgage Insurance. If Lender required morigage insurance as a condition of making the loay seured by this
Security Instrument, Borrower shall pay the premiums required 10 maintain the mortgage insurance in effect. If, for any
reason, the mortgage insurance cover ige required by Lender lapses or ceases 1o be in effect, Borrower shall pay the premiums
required to obtain coverage substantially equivalent (o the mortgage insurance previously in effect, at a cost substantially
equivaient to the cost ta Borrower of the mortgage insurance previously in eftect, from an alternate morigage insurer approved
by Lender. If substantially equivalent mortgage insurance coverage is not available, Borrower shall pay to Lender cach month
4 sum equal to one-twelfth of the yearly mortgage insurance premium being paid by Borrower when the insurance coverage
lapsed or ceased to be in effect. Lender will accept, use and reiain these payments as a loss reserve in lieu of mortgage
insurance. Lass reserve payments may no longer be required, st the option of Lender, if mongage imsurance coverage (in
the wmount and for the period that Lender requires) provided by an insurer approved by Lender again becomes available
and is obigined. Horrower shall pay the premiums required to maintain mortgage insurance in effect, or 1o pravide & joss
reserve, until the requirement for mongage insurance ends in accordance with any written agreemant between Borrower

and Lender or applicuble [aw

Form M4 WM (page ) of & papes)
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9. fuspection. Lender or ity ageat may make ressonable enines upon uind impections of the Propeny. Lender shall
give Borrower notice at the time of or prior lo an inspeciion specifying reasonable cause for the inspection

0. Condemamtion.  The proceeds of any award or clann for damages, direct nr consegquential, in connection with
any condemmation or olier taking of any purt of the Praperty, or for conveyance in lieu of condemnution, ure hereby asvigned
and shall be puid 1o Lender.

tn the event of a towd inking ol the Property, the proceeds shall be appliod te the sumy secured by this Security Inatrunien,

whether or aof then due, with any excess paid 10 Borrower. In the evest of o purtial taking of the Property in which the
futr market value of the Property immediately before the taking is equai t¢ or greater than the amount of the sums secured
by this Sccurity tnstrumen inmediately before the tuking, unless Barrower and Lender otherwise agree in writing, the sums
secured by this Security Instrument shall be reduced by the amount of the proceeds mulliplied by the following (raction:
() the total anount of the sums secored immediately before the taking, divided by (b) the fuir macket value of the Prope.ty
immediately before the taking. Any balance shall be pald to Borrower, [n the event of & partial taking of the Property in
which the fair neicket value of the Property simmediately before the taking is lesy than the aimouns of the sums secured im-
medsately before tic tuking, unless Borrower und Lender otherwise agree in writing or uniess applicable faw otherwise pro-
vides, the proceed: skal! be applied 1o the sums secured by this Security Instrument whether or not the suns are then due.

11 the Propertysahundoned by Borrower, or if, after notice by Lender to Borrower that the comdeninor affers 1o
srake an award of seilewclaim for damages, Borrower fails 10 respond to Lender within 30 days after the daie the notice
15 given, Lender s authurized e collect and apply the procecds, at its option, either to restormtion or repair of the Property
or wr the sums secured by this Seourty Instruinent, whether or nat then due.

Unless Lender and Borrovie otherwise agree in writing, sny application of proceeds to principal shall oot exiend
ar postpone the due dute of the monthly payments referred to in puragraphs | and 2 or change the wsourt of such payments.

1. Borrower Not Released, 7r.chearunce By Lender Not @ Waiver, Extension of the time far payment o
medilication of amortizition of the sums secired by this Security Instrument granted by Leader 1o any successor in interest
of Borrower shall nol operate to release the Swbility of the original Borrowzr or Borrower's successors in interest. Lender
shadl not be required to commence proceedings against any successor in interest or refuse to extend time for payment or
otherwise muxdify amortization of the sums secured by thia Security Instrument by reason of any demand wmude by the originu
Harrowzr or Borrower’s saceessors ininterest. Any (o dearance by Lender in exercising any right or remedy shall not be
u waver of or preclude the exercise of any right or remeay.

12, Successors und Axsigny Hound; Joint and Severe! Linbility: Co-algners, The covenanin amd ugreements of
thus Security tnstrument shall bind nnd benelit the successars wnd wsigns of Lender and Borrower, subject 1 the provisions
of paragrnph E7. Borrower's covenants arid ugrecnents shatl be joirt pad several. Any Borrower who ¢o-sigas this Security

astrugient but dues not exectite the Note: (a) s co-signing this Secusity [zatrusient only 10 mortgage, grant und convey that

Qurrower's interest in the Propenty under the terms of this Security Instrapent, (b) iy not personally ubligated o pay the
strvs secured by this Secunity lostrument; amd (¢) agrees tha Lender and any other Borrower may agree 1o extend, modify,
furbest or make any accomnscsditions with regard 10 the termy of this Security Dnstrupzent or the Note without thut Borrower's
censent. )

L3, Loun Charges. 15 the loun secured by this Security Instrument is subiecsto.a law which sets maximum luan
charges, aad that law is Hinnly inteipreted so that the interest or other loan charges cotles‘ed s to be eollected in connection
with the Laan exeazd the permitizd limits, then: (1) any such loan charge shall be reduced by iz smount necessary 1o reduce
the charge to the permitted lim 1; and (b) any sums already collected from Borrower which-excerded permitted limits wiit
be sefunded o Borrower. Lender may choose to make this refund by reducing the principal owed (nder the Note or by making
i Jireet payment tu Borrower. I u retund reduces principal, the reduction will be treated as a partisl saspayment without
ary prepayment charpe under the Note,

14. Notices. Any notice to Borrower provided for in this Sceurity Instrument shull be given'by dalivering it or
by minting it by first eliss mu) unless applicable law requires use of another method. The notice shall be darected (o the
Property Address or any other address Borrower devignates by notive o Lender. Any notice (0 Lender shall be glven by
first ciass mail 10 Lender's address siated herein or any other address Lender designates by notice 1o Borrower. Any nofice
provited for in this Security Instrument shall be desmed to have been given o Borrower or Lender when given us provided
i s paragraph

15, Governlng Luw; Severabllity.  This Security Instrunient shali be governed by fedoral law and the law of the
jurishiction i whivh the Property 1s locatel. In the event that any provision or clause of this Security Instrument or the Note
cuntiicts with applicuble lnw, such conflict shall not affect wiber pravisions of this Security Instrument o the Note which
cin be yiven effect without the conflicting provision. To this end the provisions of this Security Tnstrument and the Note
are dechared to be severable.

16. Borrower’s Copy.  Borrower shail be given one conformed copy of the Note and of this Security [nstrument.

17, Transfer of the Property or u Beneflcial Interest in Borrower. (£ all or any part of the Property or any
nterest i it is sold or transferred (or if w benefivial interest in Borrower is sold or transferred and Borrower is not a paturat
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