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THIS MORTGAGE is made this 6th day of Octobar 19 92

batwien the Murtgagor
DAVID R, DEGGS and BARBARA A. DICGS, his wife,

(herein Borrower''), and the Mo tgagec

CHESTERFIELD FEDERAL SAVINGS AND LGAN ASSOCIATION OF CHICAGO,
4 Corporation organized and existing under the Laws of the United States of America, whose address s 10801 South )
Western Avenue, Chicago, Hlinois (hereln ' Lender®'), ,} -

WEHEREAS, Borrower is indebted to Lender in the principai sum of
SEVENTY ~SEVEN-LHOUSAND AND NO/Ll0De-crccnecamee=($77,000,00) = ~emasawe caocuar e DOLLARS

which indebtedness i< evidenced by Bocrower's Mote dated Uctober 6, 1992 . .
{herein **Note'), providioy for monthly instalimeznis of principal and nterest, and shall continue until the entire

indebtedness is paid i

TO SECURE 1o Lender tbE repayment of the indebtednoss evidenced by the NMote, with intereat thereon, the
payiment of ath vither sums, with/Luerest thereon, a lvanced in accordance herewith to protect the security of this
Monguge and Lhe performance of the covenants and 1 greements of Borrower hereln contained. Borcower does horeby
morigage, grant and convey o Lender e (ollowing described property located In the County of JOOK

State of tlinois

Lot 183 kn GREEN ACRES ESTATES JUBRIVISION, Unit 2, a Subdividlen of part of the
Norih East quarter ol Sectlon 27, (Treaship 36 Norch, Range 12, East of the ‘Third
Principal Merldlan, in COOK COUNTY, (1I'L7NOIS.

6

St00LL

which has the addresy of 84800 W, 169th Street
CGriand Hills, IL 60477-6082 {heroln ‘*Properiy'®).

REAL ENSTATE INDEX RUMBER  27-27-214-023-0000

TOGETHER with all the improvements now or hereafter erected on the property, and all easements, rights
appurtenances, rents, royalties, mineral, oil and gas rights and profits, water, water righta, and water stock, and all
fixtures now or hereafter attached to the property, all of which, Including roplacements and additions thereto, shall be
deamed to be and remain a part of the property covered by this Mortgage; and all of the foregoing, together with said
property {or the leasehold estate if this Morigage is on a leasehold) are herein referred to as the ““Property.”

Borrower covenants that Borrower Is lawfully seised of the estate hereby conveyed and has the right to mortgage,
graul and convey the Property, that the Property is unencumbered, and that Borrower will warrant and defend
generally the title to the Property against all claims and demands, subject to any declarations, casements or
vestrictions listed in a schedule of exceplions to coverage in any title insurance policy insuring Lender's interest in the

Property.
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K. tnapection. Lender iy muke or caise to be made rensonablo enirles upon & pecitans of the Froparly, provided thei
Lemdac shull glve Burrower notice pricon o any such liprectlon apecifyluag reaonsble vause thorefor relaisd (o Lender's intersat In
the Pruperty.

9. {oademantion. The proceeds of any award or claim for damaeges, direc! or consequential, in comnectiou with any
condemnation of other taking of the Prapeety, or part thereot, o7 for conveyanee i et of condemaaiion, are hareby wsalgned and

hail be paid (o Lender.
In the event of a tolal taking of the Property, the proceeds shall be applied (o the suims secutred by thin Morigage with (the

excess, if any, pekl to Boreower. In the event of a partiel taking of the Properly, unless Hotrrower and Lender otherwlie sgree in
writing, there shadl be applied to the sums secured by this Mortgage such proportion of the proceeds as is equal to that proportion
which the amaeunt of the sums secured by 1his Morigage immediately prior to the date of taking bedrs to the fair market vafue of the
Froperty immedialely prior 1o the dale of waking, with the balance of the proceeds paid to Borrower.

11 the Propenty is abandoned by Borrower, or if, ulier notice by Lender 1o Borrower that the condemnor offers to ke un
award or setthe o clalm for damuges, Dorrowes Fally 10 respond to Lender within 30 days after the date such notice Is mailed, Lender
i authorized o coliect wnd apply the praceeds, wt Lender's opilon, either o resioratlon or repalr of the Property or to the suma
secured by this Morigage.

Unless bender and Borrower otherwise agree In writing, any such appllcation of proceeds to principal shall not extend or
posipone the due date of the monthly installments referred to in Parsgraphs 1 and 2 hereof or change the amount of such
irstallments,

19. Barrowey Naot Reieased. = xionsion of 1he time for payment or modification of amortization of the sums secured by thia
Morigage granted by Lender to any successor {n interest of Borrowsy shall not operate 10 release, in any manner, the liability of the
otigingl Borruwer pin! Borrower’s stceessors in interest. Lender shall not be required to commence procosd!ngs against such
suceessor or refind 1o tend tine five payment or otherwise modify amoriization of the sums secured by this Morcgage by resscn of
pay demand made by *0u originet Thorrower wrkd Horrower's successora In interest.

11. Forbesrance b 1.:ndee Mot & Walver. Any forbearance by Lender ln exerclsing any right or remedy hereunder, or
otherwhie afi: =ded by sppicable lew, shall not be n waiver of or precluda the exercise of any such right or remedy, The procurement
of inwrance of the paymens-SPannes o1 other llens or charges by Lender shull not be s walver of Lender's right Lo sccelorate the
maturity of the indebtedness el by this Mortgage.

§2, Remedies Cumolsilve. Al remedies provided in this Morlgage are disinct and cumwulative 1o any other right or remedy
undder this Murtgage or afforded by Vwoar equity, and may be exercised congurrently, independenily or successively.

13. Succesaurs nnd Assigns Bound) Joi:4 and Several Liabllity; Cagtlans. The covenants and agreements herein conniived shall
bind, wixt the rights hereunder shalt inure (o, *hsvespective successors and assigns of Lender and Borrawer, subject to the provisiona
of Faragruph 17 hereof. All covenants and rgreements of Borrower snall be joint and several. The caplions and beadings of the
poarugraphs of this Mortgage are For convenlencs oniy and are not to be used to Interprel or dedine Ihe provisions hereof.

i4. Notice. Except for any notice required undes applicabie law ta be given In another manner, (a) any notice to Borrower
provided for in this Mortgage shall be given by maillig vach notlce by certified mall addressed 10 Borrower at the Property Address
or at such olher address as Borrower may designate by aotice to Lender as ptovided hereln, and () any notlce to Lender shalt be
given by certified maik, return receipt requested, 10 Lendy s/address stated hereln or to such other address as Lender may designaic
by notice to Horrower g3 provided herein. Any notlece provid <& for In this Mortgage shali be deemed to have been given to Borrower
or Lender when given in the manaer designaied hereln.,

1S, Umiorm Morigage; Gorerning Law; Severability. ‘Thi. form of mergoage vombines unifonn covenanta for natlonrl use
snd non-umilorm coveiunla with limited varintions by jurisdicuon ro comtitule a uniflorm securily instigmenl covering resl
property. Fhiks Mortgage shali be governed by the law of the jurisaizt/on {n which the Property ls located. In the avent that sny
provislen or clause of this Mortgage or the Note confiluis with applicablz 19:2. such conflict shall not uffect other pravisions of this
Moriguge or the Note which can be given effect without the conflicting provialas, and so thls end the provisions of the Mortgage
and the Maie are declared 1o be severable.

16. Barrower’s Copy. Borrower shall be furmished u conformed copy of the Note and this Mortgage at the time of execution or
after 1econdution hereof upn request.

17, Veansfer of the Property. I all ur any purt of the praperty g un intereat thev<in b sold or transferred by Natrowee or if the
beuelicizl interest or any part theeeof di any Land Trust holding title 1o the property s asigned, sold or transterred, or {f the
Hurrewer or title holding Land Trust enters o Articles of Agreement Tor Deed or uny rgvesment for instailment sale of the
Property or the beneficial interest o the title holding Land Trust, WITHOQUT THE LENDEP € PRIOR WRITTEN CONSENT,
exchuching, () the creation of a tien or encumbiance subordinate to this Morigage securing the tlote. (b] the creaton of a purchase
money seeurity interest for household applinnces, (c) & transfer by devise, descent or by opetation o iaw upon the death of a Jolnt
tenant, ar (43 the wrant ot wny leusehald imtzrent of three years or less nol comlaining an opilon w purchars sender may, at Lender's
optiva, declure ull the sums to be imaediately due and payable, Lender shall have waived such option 1o e elerate if, prior (o the
sule or transfer, Lender anrl the person w whom the property is to be sold or transferred reach ugrevineal ‘n writing that the
upplication by such person to ussunie the obligarion is satlsfactory to the Lender and that the intevest shatl Yue ot such rate an the
Lender thall reguest.

If Lender exercises such optlon 1o geeelerate, Lender shall malf Borrower notice of acceleralion, such novise cnnll provide &
perioil oF not tess than 30 days from the date the notice is malled within which Borrower may pay the sums ieciared due. If
Harrower fuils to pay such sums prior to the expiration of such perlod, Lender may, without further notice or demand on Borrower,

invoke any remedies permitted by Law.

NON-UNIFORM COVENANTS, Borrower und Lender further covenanl and agree ai follows:

18. Accelerntion Remedizs, FExcept as provided in Paragraph 17 hereof, upon Borrower's breach of any covenant or agreement
of Horrower in this Mactgage, including the covenants 10 puy when due any sums secured by this Monguge, Lender prior to
aceeleration shall mail notice to Borrower as provided in Pa agraph 14 hereof specifylng: (1} the breach; (2) the actlon requirsd 1o
wre wuch breachi; () w dute, not less than 3 days from the deie the notice Is malled 10 Borrower, by which such breach musl be
cured: wrish ¢4} that fedure to cure such bregch o or belore the date specified In the notice may result in acceleratlon of the suns
weured by this Mortgage, forecdosure by judicia) proceeding and sale of the Propetty, The notice shall further inform the Borrower
of the right to reinsuate afee acceleration und the right o assert In the foreclusure proveedings the non-exisience of 4 defaull or any
uther defense of Borcower to geeeleration or foreclosure. I Lhe breach {3 not cured on or before the date specified I the notice,
Eender 4t Lender's oplion may declare all the sums secured by this Morigage (o be immediately due and payable without further
demand and may foreclose this Morigage by judicial proceeding. Lender shall be entliled 1o coilect in such procecdings all expenses
of fareclosure, including, but not timited to, reasonable attorney’s fees, and coss of documeniary evidence, absiracts and title

feporiy.
19. Borrower's Right 10 Relnstate, Notwithsiunding Lender's acceleration of the sumns secured by thls Mertgage, Borrower

shall have the right (o have uny proceedings begun by Lender to enforce this Morigage discontinued al any time prior 1o entry of &
judgment enforcing 1his Mortgage if; (8) Borrawer pays Lender all suras which would be then due under this Mortgage, the Note
anct nolvs securing Future Advances, if any, had no acceteration occured; (b) Borrower curcs all breaches of uny other covenants ar
sgreemenus of Horrower contained in this Morigage; (¢) Borrower paya all reasonable expenses incurred by Lender In enforcing the

8100£226
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