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MORTGAGE 3 5’ -

THIS MORTGAGE ("Securitd testrament”) is given on OCTOBER 9, 19%2 . The mortgagor is

DWAYNE 2 JOHNSON AND LINDA JOHNSON, HIS WIFE AND
MARGARE'T HOARD, A WIDOW

C"Boerower™ ). This Sceority Instranieat is given to

STANDARD FEDERAL BANK FOR SAVINGS

which 1s urganised wnd existing under the laws of THE UELLRD STATES OF AMERICA , bl whose
whiresa s 4192 S. ARCHER AYE, CHICAGO, ILLiXaL§ 60612
" Vewaler"y. Borrower owes Lender the principal sum of
SIXTY THREE THOUSAND SEVEN HUNDRED FIFTY SULLARS & NO CENTS

Dot (US. 8 63,750.00 X
Thiv debt s evidenced by Borrower's pote dated the sume dale as this Secaitv Instrument ("Note”}, which provides fur
monthly pavments, with the tll debt, i not pud carlier, due and payasic on NOVEMRER |, 2022

Phis Security fiestrassent seeures wr bemder: G the sepay et of the debt evidenced by ibetiote, with ntzrest, wid all sonewals,
eviensions and muditicunons of the Nie; (b the payment of sl other sunn, with 0lpres, Gsdvanced snder parngph 7 (o
woleet the secunity of this Security Insteument; and ¢k the performance of Borrower's coveiunts-and sgrecments under this
Secueats hstruaent und the Note. For this pupose, Borrower does hereby mongago, grant wnd couvey 10 Lemder tie following
deseribedd property located in COoK Counly, Nlinais:
LOT 2 LN BLOCK 3 IN FIRST ADDITION TO HINKAMP AND COMPANY "8 WESTEERN
AVENUE SUBDIVISION, BEINCG A SUBDIVESLON OF THE NORTHEAST (/4 Of THE
NORTHEAST 1/4 OF SECTLON 16, TOWNSHLP 38 NORTH, RANGE 13 BAST OF THR
THLRD PRINCIPAL MERK(OLAN (EXCEPT THE WEST 33 FEET THEREQF BEING FOR
RALLEQAD AND EXCEPT THAT PART TAKEN FOR WIDENING WESTERN AVENUE AND
797H STREET) (N COOK COUNTY, I[LLINOC(S,

PIN #19-16-214~021-0000

S500L2L26

which has Use ldress ul 8004 5§ ARTES [AN AVENUE CHICAGO [Stwet, Liy),

o 60652 ¢ Propeny Address™),
[/1pr ¢ b}

Form 304 9100
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TOGETHER WITH all the tmprovements now or rwruu;lcr :ﬁtll_ms the rn;;c .@Xmﬁmmus, appurtenances, sd

fixtnies now or hereabter o part of the property. AN replacements andd additions shall also be covered by this Security
Tstrumnent AN of U Torepousg s elesred G in this Security Insteument i the “Property.”

HORKOWER COVENANTS that Borrowen is lawlully seised of the estate hereby conveyed ad Tias the bt to montgige,
grat and vonvey thie Froperty and that the Property is unescumbered, except for encumbrances of record. Borrower wartasis
and with defund venerdly the pike s the Property apainst all clabms and demands, subject 1o any encunbracces ol record,

THIS SECURITY INSTRUMENT combines unitorm covenants for nattonal use gid non-uniform covenmite with finnted
variations by jursdiction to coustitule o anifonn secarity instnnnenl covering read property.

UNTHORM COVENANTS. Borrower und Lender covenmt and agree us follows:

L. Puswient of Principl and Interest; Prepayment and Late Charges. Borrower shidl prompity pay when due the
prinetpal of and interest on the debt evidenced by the Note wnd iy prepayment and Tnte clinrges due under the Note.

3, Funds for Tases and Tisoranve, Subpect to applicable low or o w written waiver by Lender, Borrower shali pny 10
Lemler vnt the day mantily payments are due under the Note, until (e Note is paicd in full, w s CFusds"s for: (0 yearly tases
anad aivsesanents which nuy attain prioety aesr this Sevurity Instrument as o lien on the Property: (h yearly kisehokl payments
wr groaad sents ow thePropeny. il any: (o) yearky huzard or propesty insorance premians; () yearly Mood insusanee premivms,
BF winy: e veardy s sinance premigms, iFany, and (5 sy soms payable by Borrower to Lemder, in aeeordance with
the pros i of paragsapi 8, e lien ¢t the payment of mottgage instiraee premiums, These ivems e enlled "Eserow Tens.”
Eemler mat . at any tonc_zoMect and hold Fumds i st amount nor to exeeed the madoum neunt o feader for a fedendly

relwad mottgaee Toan may g for Hormer's escrow aceosnt imder the Tederal Read Estate Selement Procedures Act of

FOTd e mmended From tme e 3! (8. C Seetion 2601 ¢ seq. ("RESPA”), unbess anotler law that applies o the Funds
sets a lewser amonnt, (1o, Lenderdngy, ot any time, collect and hald Fuady i an amount non o exeeed the lesser amount.
Letdet mray estimate e mount of-Fands due on the busis of current dita and ressonable estimates of expentitres of future
Eserow Hets ur otherwise it aceordanee witoppheahle faw.

The Fumds shall he held i an instilationchose deposits are insured by a federal sgeney, instramentality, or entity
Ginchuding Lender, i Lender i sueh an institaticad o s any Federal Home Eoan Sank. Lender stll apply the Fuinds wa pay the
Excrow Nems, Lemder nay mnf charge Borrower oy Jlding aod applying the Funds, annually aoalyzing the escrow account, or
vertfving the Tscraw ltems, ustless Lender pays Borrovier inderest on the Funds aad applicable Taw permits Lender e nuke such
acharge Hosever, Lender may resmire Bormower 1o pay 3 ong-time charge for an independent read estate sx reporling service
wsed by Lender i connectron with this loan, unless applicable! law provides atherwise. Unlfess un agreesent is made or
applicable L respiires interest to e paid, Lender shall not be reqaiced to pay Birrawer any fnterest ar carpings on e Funds.
Haerawer it Lender ay agsee inowoting, howeser, Ut interest shabl be puid on the Funds. Lender sligll glve to Borrower,
without charpe . an annual acesunting of the Fuands, showhig credits wai dlebits to the Fumds and the purpose for which coch
ek e e Fuinds was wale. The Funds are pledged s addSioml seeuriny Zoval] sums seeured by this Secunty Insteument.

I the Frmds hebd by Leader exceed 1he unionnts permatted to be beld-by upplicable law, Lerder shalt account 1o Burrower
For the exeess Funds 1 sccerdanee with the requiremserts of appbicatde liw. 1F 10e agwaent of the Fuods held by Lemder ot any
i iy ol sufticient o pay the Eserow Bems when due, Lender may so notily Borrewss i writing, and, o such case Borrawer
sl pay 1o Lender the amont necessary 10 ke up the deficiency. Borrower shaliaiie ap the deficiency in ne more thus
teelve monthly payments, at Lender's sole diseretion.

Upninn gt el of ) s seeural By this Securtty Tnstrument, Lender shall prlosaptly vefumd to Bortower any
Fuads held by Leader. 18 under paragraph 24, Lender shadl aeguire or sell the Property, Lender, praoi o the acquisition or sufe
ol the Praperty . stiall apply any Funds kehl by Lender ar the time of acquisition or sale as o credivagzpat the sums secured by
this Securily Instrnnent

3. Application of Pavments, Unless applicabde Low provides otherwise, abl payments received by Lonaen under paragraphs
[and 2 shall b applicd: tinst, o any prepayiment charges due under the Note, secomd, to amounts payuble (e parugraph 2;
thind, reoanterest due, towrth, o prineipal due: and Juse, fo any fate charges dee ander e Nole,

4. Charges; Liens, Bovawer shabl pay adl laxes, assessnients, charges, fines and imposttions attributebbe @6 the Property
which aiey atian priorisy over thiv Seeurily fasirament, and teasehold payments or grousd rents, iF any. Borrower shuli pay
(s ot sations to the manuer provided in paagraph 2, or o g0t paid in that mamer, Borrswer shadl pay teemon tioe dicectly
fo the person ovwed paviment. Hortower shalk prompify furnish 10 Lender all notices of amowats 1o be paid usder this paragraph.
11 Horrs 1 ks these pasments directly, Borrower shidl promptly Turnish o fender reecipts evidencing the payiments.

Horvonwer stall promptly discliange any bren which has poosity over tiis Seenrity Dnstrument aidess Bacreweer: G agees i
witlimg 1 the pavanent of e obligation seeured by the Tien i w manner aceepiable w Lender; oh) contests in guod Tnith the fien
By, or defeads aganst entoreemtent o the Benin, legal proceedings which o the Lender’s opindon upetate (o prevent the
ertimeenent of the Tien, or o seenres from e Tukder of the Ten an agrecssent satsfactory o Lewder subordinating il lien to
Hebs Sevanity Dstrorent 18 Lender determimes ot any part of the Troperty s subjeet tooa e which may atain priorey over
this Securety Dostrament, Lender may give Bonrower anotwe identifying, the tien, Borvower shal) satisfy the Ben or take one or
more of the webions set forth above within [0 duys of the grving of notice,

Form 3014 9/80
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5. Hueard o Property Insurance, Borrower shill heep e impiovements now eaisting or herendler erected on the
Propecty dnsured agamast loss by fire, bazurds mchaded wihin the teon "gxtended coverage™ and any other hasrds, neluding
Howds o Hooding, Tor winete Fendder sewires isainee. This ose e shall e aititiwined i the arconints amd G tie pesionly
that Pender regumaes The iranee carricr providing the nsuzane s shall be chosen by Borrower subjeet o fender™s approval
which shall vt be wnrcasonably withheld, B Horrower Bals to nadntain coverage described wbove, Lender may, #t Lender's
aftion, obiai coverige e protect Bemder’s rights i ibe Property in aceerdunee with pargraph 7,

Al psvrance pobiowes ad renewals shatt be seceptable o Letnler und shall include o stoodacd mortgnge clase. Lemnder
shath have the right o hold the poficwes and renewnls. I Lender requires, Horrower sliall prompily give 1o Lender alk receipts of
pined presgns and renewal notices. bnthe event of loss, Borrower shall give prompt setice 10 the inserance cwrier and Lemder.
Lender cops ke proet of foss 57 not ngede promptly by Borrower,

fiidoas Lender wd Bosrower otherwine agree in writing, insurance proceeds shall be npplied o restorstion er repuar of the
Proprerty damaped . 18 thse resteragion or repatir is econmnically Teasible wnd Lender's security is not lessensed. 1E the restoration or
repaic is ot cconoteably feasible o Loader's security would be lessened, the issurance proceeds shall be applied 10 the sinns
seeured by this Seeunty Eastiamens, whether or not then due, with uey exceas paid to Barrower. 11 Buerawer abandons the
Property, or does nedunswer within 30 days o notice from Lender thal the insurence carrict bas offered to seetle o claing, then
Lender ey volledr tie_imuonmee procesds Lender niy use the proceeds o repair or restore the Property oF to pay sums
securesd by this Securiy Fastrument, whether or not ihen due. The 30-duy preriod will begin when the notice is given.

Uinfess Lender asaBedrower otherwise agree in writing, any application of proveeds W principal shall st extend or
pastpone the due date of T renthly payeients elerred to i paragraphs Tand 2 or change the amount ol the payments, (F
urder parsgrapl 21 he Property 24 deguired by Lender, Borrower’s vight to any inssrance prlicies and proceeds resulting from
dummiuge ta the Propeaty prior to the avavisibon shall pass fo Lender to the extent of the sums secured by this Security histrument
muiedialely prior to he aaguisition,

6. Cecupnney, Preservitfon, Madmesaice md Prateciion of the Property; Borrower's Loan Applicutlon; Leascholds,
Hortower sl oceupy, establish, and use the Propecty as Borrower's principal residenve within sixty days after tlhe execution of
this Sevurity Tnstrament and shdl continie to acenpy the Property oy Borrower's priceipad residerice for at least one year aller
the dile vt oceupaaey, Loless Lemler otherwise agiees oo writing, which consent shall not be unreasomnbly withheld, ar usless
eelenualing visetstnees exist which are heyond Borpser's control. Barrower shull nol destroy, damage ov impair the
Property, wllow the Propeety o deterivrate, o conmnmit waste_on the Property, Borrower shall be in default if any forfeiture
actiont o1 proceeding, wiicther civil or eriminai, is begun that in Fender’s good taith judgment could result in forfeiture of the
Praperty vr otherwise nsderially impair e lien created by this Seeunisy Disgrement or Leoder’s secarity interest. Borrower uy
cure st i delanlt amd seanstate, ws pravided i paragraph 18, by coasing the action or proceediing to be dismissed with u ruling
ft, e Lender's goald Taithe determination, precludes furleiture of e Porzower™s interest in the Propery or other ndesial
ated by this Security Mistrasiem or Leader's ecurby imerest. Borrower shall also be in default if

imparnent of the hen ered
Berrower, during the Toan application process, gave materinfly false or niceumteatormation or statements to Lender (or fuiled

to proside Eender with any material informsation) in connection with the loen evidencad by the Note, includiog, but not Hiited
to, cepresentitions concerning Borrower™s necupancy of the Property as ¢ principad testdznce. 11 this Security Instrament is on a
beasehiolhd, Borroswer shall comply with afl she provisions of the hease. 1P Borrower aeoaires fee litle to the Property, the
Teasehiohl sund the Tee title shidl not mwerge undess Lesder igrees K the merger i wriking.

7. Protection of Lender’s Rights In the Property, I Borrower fails to perionn the covenonts and agreements contuined in
this Scvurity [nstrument, or there s o legal proceeding that may significamly affect Lender's rights s the Froperty {such as a
provecding e bankraptey, probate, S condemnation or forfeiture or to enforce laws or regulations, Ve Lender niny do and
pay for whalever is necessary 1o protect the value of the Property and Lender's rights in the Property. Yender's actions muy
include paying uny soms secured by w lien which has priority over this Security Instrament, appearing in cour, paying
reasoable attorneys” fees amd entering on the Property o make repairs. ARhough Lender may take action uiades this paragraph
1, Lender does not Jave to o se.

Adiy arcaunts disbursed by Lender under ihis parasgraph 7 shall become additional debt of Borrower secured by this
Secuaty nstrament. Unless Borrower and Lender agree to other lerms ot payment. these amounts shatl bear interest from the
date of disbursenwnt at the Note rate and shafi be payuble, with terest, upon notice from Lender 1o Borrower reguesting
PayImcii
B, Mortgage nsurance. 11 Lender required mortgage insuranee as a condivon of muking the loan secured by this Seeurity
fastrumeat. Borrower shall pay the premivms reguired i mainisin the mortgage insuviiee in effect. 1If, dor any renson, the
tortnie wstranee voverage reguired by Lender lapses o eenses 1o be inefTeet, Borrower shall pay the premivmy required to
ohtain voverage substantudly eguivaleat 1o the mongage insurance previomsty in effect, al a cost substintiatly equivalen to tie
eod 1 Bormsser of the wortgage insurance previeesly in effect, from an alternate moctgage insurer approved by Lender. tf
substerially equivalent mogtgage insurance coverage is not available, Borrower shalt pay to Lender cach momth o sem equal to
om-twellth of the yearly mortgage tsnrance preminm being paid by Borrower when the insurance covernge lupsed or ceased to
be wn efleer. Lender will accept. use and retain these payments a8 a loss reserve i licu of mortgage imsurunce.,  Loss reserve

Form 3014 9/80¢
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ADJUSTABLE RATE RIDER

(1 Year Trensury Index— Ruate Caps)

FHIS ADIUS TABLE RATE RIDER is made this ~ FTH gay or OCTUBER 9 22 s
nvosporated o and shall be decmed to amend and supplemcat tie Mortgage, DDeed of Trust or Security Deed {the

sSecurity bserment™'y of the same date given by the undersigued (the "Burruwcr"g to secure Borrower's Adjunable
Rate Note {the “Note'y 1o STANDARI FEDERAL BANK FOR SAVING

(the “Feader’ '} of the same date and covering the properiy described

in the Security Instewgtient andd Tocated al:

HUOU4 S ARTESIAN AVENUE CHICAGO g8 60652
{FFroperty Address]

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE
AND THE MONTHLY PAYMENT, THE LOTE LIMITS THE AMOUNT THE BORROWER'S
INTEREST RATE CAN CHANGE AT ANY ONE TIME AND THE MAXIMUM RATE THE BOR-

ROWER MUST PAY.

ADPLITIONGL COYENANTS. [n addition 1o the coverants and agreanemts made In the Secnrity Instrument,
Hotrower and Levder furcher covepanr? amnd agree as Jollows:

A INTEREST RAP w AND MONTHELY I’A‘l’M.I;If’_U'I' CHANGES
fiw Note provides tor ar neitia! interest rate of - 80 250 o Fhie Note provides for chiiiges {n the dnterest raie and the

rienitlily payments, 7 lofliiws:
d. INVEREST RATE AND MONTHLY PAYMENT CHANGES

{A) Change Dales
The imterest rate 1 will pay may cnvage on the first day of NOVEMHER |, L1995 andonthat duy
cvery §2th month thereatter, Fach diate zzawhich my interest rote could change is cafled a 'Change Date."’

CL00LL26

{11y Yhe Index
Beginning with the first Change Date, (oyiaterest rate will be based o an Index. The “‘Index”’ is the weekly

average yvielkd en United States Treasury securiGies aajusted 1o a constunt maturity of [ year, as made avallable by
the Federal Reserve Board. The most recent Inder Tigure available as of the dnie 45 days before each Change Dace

i caldted che *Current Fndex, ™’
11 ihe bidex is ne longe: avaitable, the Note Holder will chuose a new index which s based upon comparnbie

iiformation, The Note Holder will give me notice ot tny? ebolee,

() Calculation of Changes

Hetore cach Change Date, the Note Holder will calcuinte ry Dew interest rate by adding TWO ARD

ONE HALF pereentage points { 2+ 30 ) 30 the Oversn Index, The Note Holder will then round
the result of this addition to the nearest one-eighth af ane percentage-poinn (0.123%). Subject to the limits stated
in Section {13} below, this rounded umount will be my new interest ratz antil the next Change Date.

The Note Holder will then deterinine the amount of the monthly | uymest that would be subficient to repay
the uppitidd principal that T expected (o owe at the Change Daie in full o the maturity dale ot my new interest
rate in substantiady equal paymeats. The resubt of this caleulation will be the e amount of my monthly payment.

(1} Limis on interest Rule Changes

The interest riste 1 am recquired to pay ot the first Change Date will not be greater than 8250 ey o less than

6,250 vy, Thereafter, my interest rate will never be increaned or decreased on ary sis gle Change Date by

mare than two pereetttisge points (2.0%) from e rate of interest | huve been poying for the precediny, fvwelve months, My
12.250 %, NOR LESS THAR 6.251 4.

interest rate will never be greater than
(1) Effective PDate of Chunges
My new interes) rare will become effective on each Change Date. 1 will pay the amount of niy aew monthly

pasviment beginning on the first monthly payment date after the Change Date until the amount of my monthly pay-

ment changes again.

(F) Noltice of Changes

The Note Holder will deliver or miail 10 me a notice of any changes in my interest rate and the amount of my
monthly pavment hefore the effective date of any change. The notice will include information required by law to
be given me and also che titie and t2lephone number of a person who will aaswer any question T moy have regarding
the notice.

B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTERLEST IN BORROWER
Uniform Covenant 17 of the Security [nstrument is amended to read as tollows:

Transfer of the Property or u Beneficial intevest Iis Barrower. H all or any purt of the Propetty or sny interest
tn it is sold or transterred (or if @ benebivind interest in Borrower is <old or transterred and Borrower is not a natural
person) without Lewmder's prior written consent, Lender may, at its aption, require immediate puymient i full of
all sume secured by this Security Instrument. However, this option shall aot be exercised by Lender if exercise is
prohibited by fede ol law as of the date o1 1ais Securty Insirument. Lender alse shall not exercise this oplion il:
() Borrower causes to be submitied 1o Lender information required by Lender to evaluate the intended transferee
as 0! @ pew loan were being made 10 the transferee; and (b)Y Lender reasanably deternrines that Leader’s securify
will nor be impaired by the loan assumption aad that the risk of a breach of any covenant or agreement in this Securi-
iy Instnwanent s acceprable to Lender,

To the extent permitted by applicable law, Lender may charge a reasonable fee as a condition (o Lender's con-
sent 1o the loan assumption. Lender may also require the transferee 1o sign e assumption agreement that is accept-
able to Lender and that obligates the transferee 1o keep all the promises and agreements made in the Note and in
this Sccurity Instrument, Borrower will continue to be obligated under the Note and this Sccurity Instrument unless

Lender releases Borrower in writing.
MULTISTATE ADJUBTABLE HATE RIDEH - A B X ah i ot X0l Nade b gl Mot OB R R RA KX XXX X X XX X HAA BN KK X X
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