AFTER RECORDING MAIL TO:

MIDLESY FUMDING CORPORAYION
1920 3187 STRENT, BUITE 401
CUMNEAS QAOVE, ILLINOIS 60G31)

which ls organized and exInlvg underthe lawsof 1LL I KO T e

Fifty BDoltars and nc /%00

whh Intarest, advanced under Paragraph 8o protact the sacurity of this Securit

THIAD PRIHCIPAL MERIDIAN, IN COOK COUNTY, LLLINDIE.

fax 1.0. #:20-07-21686-003 20-07-218-002

which hay the address of 4911 SOUTH n:auLcorr AVENUE
trent

Hinols 60609 ("Prope:ty resa");
{21p Coda}

the foregalng la referrad 1o In this Security Instrument as the "Property.”

mortgage, grant and convey the Praperty and that lhe

enqumbrances of record.
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STATE OF ILLINOIS FHA CASE NO.
FHA HORTGAGE 131:6783395 729
This Mortgage {Security Instrument”} Is given on october ¢, 1992 . TheMortgagoris Y e
PEORO VENTURA, YARIIED 10 CRISTINA VENTURA and BENITO HERWANDEZ, MARRIEC To MMMMNE weawaloez P
ROSALTA N P
whase addrosals €7 1) $C0UTH WOLCCGTT AVENUE,CHicAdo,fL 40609 IR
(‘Borrower”). Thig Securky Instrument Is given to
HIDWEST PUNDI¥A_ L NPORATION
. and whose addross ls

1026 31st Street, “u’'te 4§01, Downers drove, 11 60%13
("Lender). Borrower owes Lencerthe princlpal sumor Winety Ffour Thousand Ssven Hundred

Dollara (US.§8 94,750.00 . This debt Is evidenced Ly Borrower's note dated the same date as this
Securlty Instrument (*Note”), which gredes for monthly payments, with the full debt,  not paid eatiler, due and
payableocn November 1, 2022, This Security Instrument secures to Lender: (a) the repaymaent of the daebt
evidoncod by tho Note, with Interest, and o' rejewals, extenslons and modifications; (b) the payment of all other aums,
Inetrument; and (c} the perdormarnce of
Borrowor's covenants and agreements under ‘nls Security Instrumertt and the Note. For this purpose, Barrower does

hareby martgage, grant and convoy to Lender il tollowing described propenty located in
tooK County, Hlinoa:

LOTS &9 AND 46 1M BLOCK 43 IN CHICAGO PSIVERSITY RURDLIVISION OF TRE SOUTH 1/2
OF THE NORTHEASY 1/4 OGF THE WEST 3/4 OF HE WEST 172 OF TNB MORTH 1/2 OF THE
NORTHEAST 1/4 OF THE MORTHWERS 1/4 OF YHE NORTHWEST 1/4 OF THE WORTHEASY 174
ANO THE SOUTHEABT 1/4 OF SECTION 7, TOWNSHIF 38 NORTH, RANGE 14, EAST OF THE
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TOGETHER WITH all the Impraovements now or hereafter aracted on the property, and all easementy, righte,
sppurtanances, rents, royaltios, mineral, oli and gas rights andt profite, waler fights and slock and all tixtures now or
herealter & part of the propety. All replacemants and additions shall also be coverad by this Security Instrument. All of

BCRARCWER COVENANTS that Borrower ls Iawftuiz solzed aof the estate hereby conveyed and has the right to
roperly ls unencumberad, oxcept for ancumbrances of racarl.

Borrower warrants and will defend generally the iile 1o the Property against ul! ciaims and demands, subject to any
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NON-UNIFORM COVENANTS. Borrower and Lender further covonant and agree as faliows:

17. Foragiosure Praosdure, If Lendar raqulras immaediate paymont In full under Paragraph 0, Londer may 'nvoke
the powar of sale and any othor romedius permitted by applicabite law. Lander ghail e entliled to coliact al! expenses
Incuread In pursulng the ramadtae provided In this Paragiaph 17, neluding, but not limited to, reasonable aliorneys’ ives
and costs of titla evidonca.

18. Raleass. Upon payment of all sums sacured by this Security instrument, Lender shall releass thls Security
Instrument whhout charge to Borrower. Borrower shall pay any recordation costs,

19. Waiver of Homeastead, Borrowar waivas all right of homestead exemptlon In the Proparty.

Ridera to this S8ecurlty instrument. If one or more riklere are executed by Borrower and recorded together with
this Securlty Instrument, the covenants of each suah rider shall be Inc rated Into and ahall amend and supplerment
the covenants and agicaments of this Becunity Inatrument as if the rider(s) were in a part of this Sacurity inatrumaent.

[Check appilcable box(es}).
D Condominium Rider D Qraduated Payment Rider D Growing Equity Rider

D Planned Unit Development Rider [l-i] Other [Spaclly] AMN

BY SIGNINT BRLOW, Borrower accepta and agrees to the terms conteined In pages 1 through 4 of this Security
Instrument and in ary rider(s) executed by Barrowar and recorded with .

Winesses:

L;‘“ oy P h:fclz..z- Mg;:tﬂéz’ -’::A “'z'i':}['“ ‘3"'!

SRASTIMA, vmmsﬁﬁ HAD omMCLIEKD THLE ﬁ% PEORO VENTURA
S RS Ry tns Sy s e elern s
A . iﬁul!

BERUITO HERNANDEZ

' <

R4 a1al 7x % ! HA‘ S TIAR FXEC 1 11%.5;11}“01&
QHALL : "HxEs )

RO W ﬂgﬂ’:ﬁmﬂn oF FERERCTING, THE WATVEK

A oF e R BAD RIGHTE OF HEIR SPOUGE o

U HERRANDEZ . N ,
~ COUMV"!(_/ /?//%

<7 9 ! /I‘ N . ]
[ / (. Il n ;’4.‘/ Notary Publla In and for sald county and state, do hereby certify
ANKD CRISTINA VENTURS, G158 WLFE AND WNEKITO WERNANDEZ, AND ROSALIA

STATE OF ILLINOIS,

ey

that PEbRO vzur(ia

/ ANIOMIRATIY HERNANDEY , "HI® WEFE., -
41 parsonally known to me to be the same person(s) whase nam e{-, subscribed ta the fore?olng instrumant, appeared
7 '{batore me this day In person, and acknowludged thal chey nad and dellvered the asld Inslrument as
Rghelr free and voluntary act, for the usaea and purposes the7qin aet farth,
¥« v . Given under my hand and officlil seal, this day of ) ///

My Commission explras: ) ( /o ’?Lé ‘. i Af oy (.2_7

™ / ;
Notlry Publie © ¢
This instrment was prepared by: v e e sty
PO P AL SEAL T %

HEATHER HIFMEN?Z i MIguEL ( SEMOR "

tany RIDFEST FUNGTUT TORPONNTTON SNOTARY FURIC <7 45E OF If t,INOE}i;

[s] 18T STRAEETY. SUITE ey » LT XY e
POMNERS CQROVE, [LLIMCIS 6031% o Lm“i‘ gy I ”.‘tl f.if.gj_
(Addreuns)

W3
e

~

«2
]
ba
=
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UNOFFICIAL CORY. i o1 rersse

FHA MULTISTATE ADJUSTABLE RATE RIDER

THIS ADJUSTABLE RATE RIDER ismadethls 9th dayof ocrober, 1992 and is Incarporated Into
and shalt be deemed to amend and supplement the Morigage, Deed of Trust or Securlty Deed ("Security Instrument") of
ihe same date given by tha undersigned ("Borrower®) to secure Barrower's Note ("Note®) to
KWIDWMEST FUNDINO CORPORATIOMW, AN ILLINOIS CORPOKATION
{the "Lender"} of the same date and covering the property described in tha Securlty instrument and located at:

491% S0OUTH WOLCOTT AVENUE,CHI!ICAGO,IL 60609
{Property Addresa}

THE NOTE CO*(T2A/MS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREGT RATE AND
THE MONTHLY PAYVENT. THE HOTE LIMITS THE AMOUNT THE BORROWER'S INTEREST RATE
CAN CHANGE AT A¥Y ONE TIME AND THE MAXIMUM RATE THE BORROWER MUST PAY.

ADDITIONAL COVENANTS. In addition 2 the covenants and agreemenis made In the Securlty instrument,
Borrower and Lendar further covenant anc agraie as follows:

INTEREST RATE AND MONTHLY PAYMENT CHANGES

{A) Change Date

The Interest rate may change onthie firstdayof  :sicary, 1994 . and that day of each succeeding
year. "Change Dato" means each date on which the Inicrest rate could change.

{B) The Index

Beginning with the lirst Change Date, the Interest rate will Uy kased on an Indox. *Index” means the weakly avarage
iold on Linkod States Treasury Securlties adjusted to a conatam matirity of one year, as made avaliable by the Federal
Essawe Board. *‘Current Index" mgans the most recent index figureavallable 30 davs before the Change Date. Il the
tnddex (as deflnasd above) Is no longer available, Lisnder will use as a.~sw index any index prascribed by the Secretary.
As usaed in this Rider, “Secretary” meana the Secrotary of Housing and Urvan Developrment o his or har designee.

Lendar will give Barrower notlce of the naw Index.
. {C) Calculation of Interest Rate Changes

Befare each Change Date, Lender will calculate s new intarest rate by addinga marginof y we
psrcemage polnts Z2.0000 %r to the current Index and rounding the surn to the nearest one-elghth

ol one percentage point (0.125%). Subject to the limits atated In Paragraph (D} of this hider.ihls reunded amount wlil be
the now Interest rate untll the next Change Date.
{0} Limnits on Interost Aate Changes

The intereat rate will never Increase or dacrease by more than ane parcentage point (1.0%) o1 =ny single Change
Date. Tha interast rata will naver ba more than five percantage paints (6.09%) higher or lower than e Inltlal interest rate.

S

{E} Calcuiation of Payment Change :a

if tho interest rate changes on a Change Date, Lender will calculate the amount of monthly payment of principal d
and interast which would be necessary ic repay the unpald principal balance in full at the maturlty date at the new f:
fan

interest rate through substantlally equai payments. In making such calculation, Lender wiil use the unpald pslacipal A
balanne which would be owed on the Change Date if there had been no default In payment on the Note, reduced by the L
amount of any prepaymants to principal. The rasult of this catculation will be the amount of the new monthly payment of

principal and interast.

{F} Notice of Changes

Landaor will give notice to Borrower of any change in the Interest rate and monthly payment amount. The notica
must bo givan at loast 25 days betora the new monthly payment amount ls due, and must aal farth (1) the date of the
notce, (Il? the Change Date, (1) the old intareat rate, ((h-' the now Interset rate, (v} the new monthly payment amount,
{vi) tha Current Index whth the date it was publlshed, (vil) the meathod of galculaling the change in monthly payment
amount, and {vill} any other information which may be required by lew from time ta Ume,

18C FARMRAID**/ /0601 /(2-91)-L FAGE 10F 2 /81




18z Z 40 2 30Vd ﬂto-zlll.mf/urzwm

UNOFFICIAL COPY o

92770184

A

&
b
RN
. OX
QLI “FASNOIB WH 0 SLEOIH WVALSTWOH
40 EAIVA dEL d JO d90dHNd 108 9L
8BOA a3 YITYSOM
23gown SARE RS j
! 1

M
m Z3ONYNHEHAIN OLINZY m S
/g ZXr 273 P57 cyanisaA ON(Ad “HSNOLS MEN 4C SLEDTH AVILSIMOE
40 IATVM i ESodany oy ThE

-

.«

p
A
t

YEALNIA ONGDd tuu,fmrm SIAL GALIDIX SYH VHLLLI .
ooa) W {reog I ‘:727 =ITTETTT A
“1opiy 818y equisn|py

81U} jO Z pue | sabed Ul PEUBIUOD BIUYUBACD PUl SULe! 611 01 50008 pUE NHE00R IAMOLIOE ‘MOT3E DNINDIS A8

‘epBW 5] LUN1S) JO) PUBLISH B} 640}8q peulisse asiMeI0 §) 010N M i UBAS eKrullises
10U 8] PUBWSP UO J80JeI) UM weusked sseoxs Auw Lumes 0] uopefiqo s epuer ‘mdiculd jo juswAied s8 pendde
8q '91B: 810N By 1B LO218Y) 188101U] YiMm ewded ssaoxs Aus yey) senbe: () 10 ‘(esniou Aleum ¥ up PTUTE UBSC BABY
PINOYB Udiuas Ol 18818]U| BY} O) BNbB BIB: B) 8184 10N Bl I8 UCHIOYT 1s6seln Yim JuaiuAed ssedxe AuB JO Jamouog Ol
winies ey puswep (|) Jeyne o1 uondo e sm}‘ 186MOL0G USY] '010U AjBiLin B U] POTEIS LSS BARY DNOLUE YDIim unawe
ewAnd atf) Bujpesoxe suNowe juewAsd ARpUoUT AUB BPEU JAMOLICE FAIB eseeI0en By ja aojlou Lwt el o1
pone} Jspus NG ‘patve.ldep 1opid By JO gi) ydesfiarey ypm 9oUBEIO00E U PEIEINAITED wnotne juswwded Agiuow syt it
‘aonou pennbs: syl uend sey Jepue] Jele sABp ST Uy sEa] BuLNO0Oo STEP W ud Auw 104 s0piiy sin 1o () ydeBemy
Yim BOUBLUOIDE Uf PO1EINIMED nowE wewhed Apuows sy uy esweiou Aus ded o1 uouﬂfqo OU SABY JJBYS JAMOLIOR
Jepid 8y jo (d4) ydeibesed Aq pegsbel seliueyo J0 e0nNouU eyl BMoLoG usND sy Jepupn) Jeye SABR SZ 1588) IF SN000
Yoy e1ep juswifed 181 ey uo muﬂg wnowm Axiuow meu syl U Juswded B exew feys emouog elec obume)
841 UO BAJIO8}E 81I008q (v AP $1U3 40 {Q} pup (D) syOBIOBIBY LM BOUBRIODOR 1 PEIBFIOMD G181 18AI8IUl MBU Y

ssBuwyg jo mwg sanseya (D)

OSELLZEL O ONNYOT




