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MORTGAGE

THIS MORTGAGE ("Security Instrument®™) iw @given on QIS8T day of QUTOBER. 1233. The
mortgagor is MICHAEL GOLUB AND RLENA GoLua HUSBAND ANDY WIFE
{"Borxower ), This Sacurity Instrumant ie given to MORTGAGE CAPITAL CORFPORATION.
which im crganirzed and existing under the lawe of MHinnesota, and whoss address i
111 B, KELLCWHC_BLYD. ST. PAUL, MN 553101 {("Lender™). Borrowsar owes Lender the
principal sur ol BIQHTY ONE THOUSAND TWQ HUNRRED FIFTY and no/iQ0 Dollgce (U.S.

S 81,25%50.00) . Thile debt ls avidenced by Borrower's note dated the same date as
thios Security Ins-viment {"Notas"), whioh provides for monthly payments, with the
full dabt, Lf not priid earlier, due and payable on the firat day of QCTORER.
1999. This Security Iistrumant eecures to Lender: (a} the repayment of the debt
evidanced by tha Nrie, with intarest, and all renawals, aextensions and
modificatinne of the Nots) ) (b) tha payment of all othar sums, with intersast,
advanced under paragraph 7 L0 protsuvt the securlty of this BSscurity Instyumenty
and {c) thw pesrformaince of ~Sorrower’s covenants and agreementa under this
Sucurlity Inetrument and thd Note. For this purpoes, Borrowsr doas haraby
mortguge, ygrant and convey to wunder the following described property located in

COQK County, Illinoia:

PARCEL 11 UNIT NUMBERX 5-I IN HICHLAN) TOWERS CONDOMINIUM I AS DELINEATED ON A
SURVEY OF THE FOLLOWING DESCRIHED REAL £8TATE: PART OF THE NCORTHEAST QUARTER
{(1/4) OF SECTION 15, TOWNEHIP 41 NORTH, RANGE 12 EAST OF THE THIRD PRINCIPAL
MERIDIRN, IN COOK COJNTY, ILLINOIS; WHICEH SJRVEY I8 ATTACHED AS EXHIBIT "A" TO
THE DECLARATION OF CONDOMINIUM RECORDED AB JOCUMENT 25717875 TOGETHER WITH ITS
UNDIVIDED PERCENTAGE INTEREST IN THE COMMON £7RMENTS. PARCEL II: EASEMENTS FOR
INGRESS AND RGRESS FOR THE BENEFIT OF PARCEL I Po SET FORTH IN THE UDECLARATION OF
EASEMENTS RECORDED AS DOCUMERT NUMBER 25717874, TN8.COOK COUNTY, ILLINOIS, AND AS
CREATED BY DEED RECORDED JUNE 13, 1991 AS DOCUMNENT NUMBER 91284994.

09-15-202-046-1044

which has the addresw of D001 W _QOLF RORD #31 NILES.,
{Straat} (<Liey)
Tllinols §Q714 {"Property Addresa™);

{Zlp Code)

TOGETHER WITH all the [(mprovement now or heresfter erscted on the property, armd. sl eassmants,
appurtenances, and fixtures now or hereafter s part of the property. All replacemsnts and iddii{vne shall
2luo be covered by this Security Instrument. ALl of the foregeilng In referred to IR thle Jecurlty
Inscrument ae the “Property.®

BORROWER COVENANTS that Borcower in (awfully sefsed of the eatate hersby conveyed and has tho ight
to mortgage, grant snd convey the Property snd that the Property |s unencunbered, except for encumbrances
of racord. Borrower warrants and will defend generslly the title to the Property sgainst all claima and
demanda, subject to any sncumbrances of record.

THIS SECUREITY INSTRUMENT combines un!forwm covenants for natlonal use and non-uniform covensnts
Limited varTatfons by Jurisdiction to cormtituts & uniform security {natruwent covering real property.

with

PRGE 1 OF &
ILLINOIS-Singla Femily-Fannle Has/Frecddie Moc UNLFORM LNSTRUMENT

farm 3014 ?/90 CLOOCYZY (03/91)
INETIALS:

o T&ELLE 1RAH 8%v) 10/16/92 1
P2 -F7023%

6720LLE




v e NG ELGLALL.COPY

1. Payment of Principal and Intersst; Prepayment and Lats ‘harges. Borrowsr shali promptiy pay
when dus the prindipal of and Interest on the debt evidenced by the Note and any prepeyment and
Lats charges due under the Note.

2. Funds for Taxes snd Insurence. Subject to sppliceble Low or te & written waiver by
Lender, dorrower shall pay to Lender on the day monthly payments sre due under the Note, until the Nota {»
pald #n full, & sum ("Funde®) for: (a) yearly taxes and sesessmonts which may attafn priority over this
Security Inetrument as & Lien on the Property; (b) yesrly \essehold payments or ground rents on the
Property, (f any; (c) yearly hazard or property insurance premiums; (d) ysarly flood [neurance premiuma,
if any; (o) yearly mortgage insursnce premiume, {f sny; ancd (f) any suws peysble by Borrower to Lender, in

accordance with the provisions of parspraph 8, In Lleu of the puyment of wmortgege {msurence promiume.
These (tems are called “Escrow [tess.” Lender may, st any time, collect and hold Funds fn an amount not to
exceed the maximum amount 8 Lender for a federally retated mortgage loan may require for Borrower’'s escrow
sccount undar the fedaral Real Estate Lettisment Procedures Act of 1976 as smended from time to time, 12
U,S5.C. Section §2601 st seq. (“RESPA®), unless another law that sppliss to the Funds sets a lesser amount.
1f s0, Lendar may, at any time, collect and hold Funds in sn amount not to excesd the lesser amount.
Lender may estimate the smount of Funce due on the beais of current data and ressonable estimetos of
expenditures of future Escrow Items or othersise in accordencs with epplicebie law.

The Funds 7/iclt be held in an Institution whose deposits are insursd by & federal agency,
{nscrumentalify, o antity (inciuding Lender, {f Lender s such sh institution) or in any Faderal Home
Loan Bank, Lender shall apply the Funds to pay the Escrow Items. Lender mey not charge B8orrower for
holding and applying tiis Funds, annually snalyzing the escrow account, or verifying the Escrow Itemws,
unless Lender pays Borrow)r interest on the Funde and applicabls law permits Lender ta meke such & charpe.
Nowaver, Lender mey \'Buo:”« YOrrowar to pay a ons-time charpe for sh indepsndenc resl estats taxk reporting
service used by Lender in.cunaction with this losn, unless spplicable (aw provides otherwisa. Unfess an
sgreement is made or spplicubl. iew requires Interest to be pel{d, Lender shail not be required to pey
Borrower any fnterest or sarnings =i the Funds. Borrower and Lender mey agrew in writing, however, that
{nterest shall be paid on the Furds, ender shall give to Borrower, without charge, en snnsal  accounting
of the Funds, showing credits and dwi (s v0 the funds srd the purposs for which sach debit to the Funds
was mede. The Funds are pledged as add tional security for all sums secured by this Security Instrument.

If the Funds held by Lender axceed t/.® aAounts parmitted to be hsid by applicable law, Lender shall
account ta Borrower for the excess Funds 1o wroardence sith the requirementa of applicable (. 1f the
smount of the Funds helid by Lender at any tine "8 not sufficfent to pay the Escrow [tems when due, Lender
may so notify Borrower in writing, and, in such cara Lorrower shall pey to Lender the smount necessary to
make up the deficiency. Borrower shalli meke up the J.iiciency in no mere than twelve monthly peyments, at
Lender‘s sote discretion.

Upon payment in full of all sume secured by this fecur ty [nstrument, Lender shall promptly refund to
Borrowsr any Funds held by Lender. If, under parsgraph 2:, .eder shail wscquirs or sell the Property,
Lerder, prior to the acquisition or eate of the Property, At apply any Funde held by Lender st the time
of acquisition or sale as a credit sgainst the sums secured b faia Socurity Inatrusent.

3. Application of Payments. Uniess spplicable Law pravides othuriise, all payments recelved by Lender
under paragraphs 1 and 2 shall be applfed: first. te any prepayment ckarpes dus under the Note; second, te
smounts payabls under paragresph 2; third, to Interest dus; fourth, tr arincipel due; and Lsst, to any late
charges dus under the N=2is.

&. Charges; Liens. Borrower shall pav atl taxes, sasessments, charg .z, fines and Impositions
attributable to the Property which may attain priority over this Security ihetrument, snd Lleassheld
payments or ground rents, if any. Borrower shall pay thess obligations in the ey drovided fn paragraph
2, or {f not paid in that manner, Borrower shatil pay them on time dirsctly toe tha sarnon owed payment.
Eorrowar shall promptly furnish to Lender sli notices of amounts to be paid unde t™is parsgragh, If
Borrower mekas these payments directly, Sorrower shail promptly furnish to Lender recciyts evidencing the
payments.

Borrower shalt promptly discharge any Lien which has priority over this Security In\trvart uniess
Borrower: (n) agrees fn writing to the payment of the obligetion secured by tha lfen ir ~ manner
scceptsble to Lender; (b} contests in good faith the Lien by, or defends against enforcement of  tiw {ien
in, legal procesdings which {n the Lender‘s opinion operate to prevent the snforcement af the Lien; ¢r (¢}
sacures from the holder of the lien an agreement satisfactory to Lender subordinating the lfen to,/ tis
Security Inatrument. !f Lender determines that eny part of the Property fs subject to & Llien which  may
sttain priority over this Sscurity Instrumen:, Lender may give Borrower @ notice {dentifying the tien.
dorrowar shatl satisfy the Lien or take one or more of the sctions set forth above within 10 days of the
giving of notice.

S. Hazard or Property insurance. Sorrower shall keep the Improvements now existing or hereafter
srected on the Property \nsured sgainst tcas by fire, hazards included within the term “sxtended zoverage*
and any other hazards, including floods or flooding, for which Lender requires insurance. This Insurance
shall be maintained §n the amounts and for the perfods that iLenwler requires. The insursnce carrier
providing the insurance shall be chosen by Borrower subject to Lender's aspproval which shail net be
unreasonably withheld. 1f forrower fails to meintain coversgs described sbove, Lender mey, &t Lender’sz
option, obtain coverags to protect Lender's rights in the Property {n accordence with paragreph 7.

All {nsurence poticies and renewalo shatl be acceptabie te Lerler and shall include » stendard
mortgage clsuses Lender shall heve the right to hold the poticfes and renewals. [f Lendsr requires,
Borrower shatl pr’ajt’l{- ‘givg te Lender all receipts of paid premiums and renswal notices. In the event of
1oss, Borrower shall give prompt notice to the insurance carrier and Lender. Lender may make proof of

loas 1f not made promptly by Borrowsr.
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o, soromre wd QU ELCI AL LQBRY ..

the right to have enforcemant of thls Securlty Inatrument diacontinued at sty time prior to the emrlier
of: (&) 5 days (oc such other perlod es applicabls law may specify for reainatateswnt) before sole of the
Property purausnt to any power of aale contained in thla Zecurity Instrument; or (b) entry of & Judgment
anforcing this Security (nstrument. Thoss condltions are that Borrower: (a} pays Lender all sume which
then would bs cue under this Sacurfity Inetrument end the Wote as §f no scceleration had occurred; (b}
cures any dofsult of any other covenants or agresments] (c¢) pays sil expenses incurred in enforcing thie
Security Inetrument, Including, but not Limited to, reasvnable sttorneys’ fessy and (d) tskes such action
as Lender may ressonably require t¢ assure that the Lism of this Security Instrument, Lender‘s rights (n
the Proparty snd Borrower’a obtigation (o pay the wuma gecured by this Security Instrument shall continue
unchanged. Upon reinstatement by Sorrower, this Security Inatrumant snd the obligations secured hereby
shatl remefn fully sffective as {f no accelsration had cccurred. However, thia right to reinetsce shall
not apply (n the case of scceleration under parsgraph 17.

19. sale of Note; Change of Losn fervicer. The Note ar a partial interest Ir the Note (togethar
With this Security Inatrument} may be sold one or more times without prior notice to Norrowsr. A sale may
result in » changs In the entity (known ss the “Loan Ssrvicer”) that collects monthly payments dus under
the Kote and this Security Instrument. There alec may be one or wmore changes of the Loan Servicer
unreiated to 8 sale of the Mote. If thera is & change of the Losn Servicer, Borrowse Will be given written
notice of the change In accordunce with paragraph 14 above and spplicsbie law. The notice will state ths
name and addrers . of the new Loan Sarvicer and the sddress to which paymants should be made. Ths notice
will aluo cor<a'n any other information required by spplicable law,

20. Mazardov. dubdtances. Borrouer shatl not csuse ar permit the presence, use, dlepounl, storage,
or reloana of any [(atirdous Substances on or tn the Property, Borroder shall nat do, nor aliow snyons stae
to do, anything nffec’.in) the Proparty that {s in vielation of sny Enviromental Lau. The praceding wwo
santences shatl not apet, 10 the prevence, use, ar etoraps on the Property of wsmall quantitive of
Hazardous dubstances thai-sri.generailly recognized 10 be appropriats to normal residential uses snd to
maintenance of thay Proparty,

Rorrowar shall promptly g.7¢ Lender written notice af sny investigation, claim, demewl, lawsult or
other action by sny goverrmental o7 vspulatory agency or privats party Invelving the Property amd any
Marardous Substsnce or Ervirorment>l L.y of which Bcrrouer has actual knowledge. If Borrower lesrns, or is
notifled by any goverrmental nr regulatorv.suthority, that ety remoyst or other remediation of sny
Hazardous Subatance uiftecting the Propercy |L necaasary, Forrower shail promptly toke all necessury
romedial actions in accordance with Envircwmsmal Law,

An uswed In this paragraph 20, “Hazsrdou= Zihetsnces® are thoss substances defined as Yoxic or
hazardous substances by Envicormantel Lew ad Piae following asubstancest gasoline, keromsno, other
flarmable or toxic petrolmum prochicte, toxic pest cldes snd hearbicides, wvolatiie sclvents, watesrisis
contalning asbastos or formaldehywis, end radlosct ve materiaie. A3 weed 1in this paragraph 20,
HEnvironmental Law® means federal lLaws and laws of the jurisdiction where the Property {is iccated that
relate to health, safety or snvirormentai protection.

NON-UN | EORM COVENANTS. Borrower and Lender further cove wnt snd agree as foliows:

2Y. Acceteration; Remedies. Landar shill glive notice to Zo/rower prior 1o accoleration
tollonlng Rorrouer’a breach of sny covensnt or apresmeni in this ér urity Instrument {but not prior to
acceieration under paragraph 17 unless applicable Llaw provides otiweraine). The notice shall epecifyr (a)
the defauit; (b) the action required to cure the default; (c) a duie, not.'oss than 30 days from the date
the notice is glven to Borrower, by which the defsult muat be cured; sni (d. that falturs to cure ths
dofault on or before the date specified in the notice may result in accei<rz¢ion of the sums secured by
this Security Instrument, forsclosure by judiciel procesding and sals of the Peoporty. The notice wshall
further inform Borrower of the right to reinstate sfter scceloration end the rignt tu assert In the
foreclosure procesding the non-existence of & defauit or sny othar defense of Borrower to accelerat!ion and
foreciosure. 1f the default s not cursd on or before the date specified in the notice, Lander, at its
option, may require immediate payment in futl of all sums secured by this Security Ins>tument without
fiarther demand and may foreclose this Sscurity Instrument by judicial proceeding. Lernxar shall be
eititled to collect all expersss incurred 1n pursuing the remedien provided in this paezraph 21,
iwiuding, but not Limited ta, ressonable attorneys’ fees and coats of title avidence,

22. Ralease. Upon payment of all sums secured by this Security instrument, Lender shaii riliazy this
Sacurity Instrument without chargs to Borrowsr, Horrowsr shall pay any recordat{on costs.

23. Walver of Homestesd. Borrower waives alt right of homestead exemption in the Proporty.

24. Ridera to this Security Instrument. If one or wors riders are executed by Gorrower and
racorded togather with this Security Inatrument, the covenants snd agreements of easch such rider shall be
incorporated into and shall amend snd supplament the covenants aivd agresments of this Security Inatrument
as % the rider(s) weres a part of this Security Instrument.

tCheck applicable bon(es))

4 1 Adjustable Rate Rlder X 1 Condomin um RAidar 4 I 1-4 Family RAtder
4 1 Graduated Paymen: Rider [ 1 Planned Unit Development Ridur ( 1 Biweekty Payment Rider
(X 1 Baitoon Nider { 1 Rate Improvensnt Rigder { 1 Swcond Howme Rider
[ 1 V.A, RIDER [ ) Other(s) (spacify)
¥ .
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ower &ccepts and agrees to covenants contalined in this Security
Inet t and §n sny rldcr(l cucut.d by Sorrower and recarded with it.

L0 V78 %a /—Z %A"/ (Sesl)

") | e
df/{uf .L/‘?lKC C‘;(/ > %/(é (Seat) |
Hltnﬂn ELENA GOLLS -Borrower |

Sociel Security #: 358669703

(Seal)
-8orrower

soclal Security #:
(Seat)
-Borrower

Socisl Becurity #:

STATE OF ILLIWAY, GODK County sa:

I, the unders.gnad, a Hotary Public in and for sald county and atate o hereby certify that MICHAEL
aoLus AND ELENA (OL'B. HUSBAND ANO WiFE +» Persorally known tc me to be the same person(s) whoss
nome(s) avbscribed to ‘ns foregoing Instrussnt, appeared befors me this day in parson, snd acknowledged
thet THEY signed andd deviyorod the sald fnetrument s JHEIR fres and voluntary ect, for the uses and

purposes therein set forth.
Given under my hand and official Zsal this / day of @J‘-’f‘"&:’ A.D. 19 Q"’ .
//, A/A} s
Ny Commission expires: O (7 2N Wéb
P/)O 7 Notory Public 7 .
v (FFICIAL SEML
BARBAPA TUTTLE
Ve, SA¥ sty LU ALE OF LEINOIS
I‘ v« SN T ks O oed
This {nstrument was prepered by MORIGAGE CAPITAL CrAPOOATION. 1000 Esst woodfield Road, Sulte 240,
Schaumburg, 1. 50173,

q/{p.ce Sslow Thie Line Reserved For Lo e and Recorder)
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LENDER A ; .
TICLLE < A A & - ! 0023QU02Q0 Y
180 lr(,:-'m.'. e E

T8 CONDOMINIUM RIDER is made this Q18T day of QCTQBRER, 1992, «&nd s incorporated

Into and shall be dasmed to amend and supplemant the Mortgage, Daad or Truwst or
3% the same date given by tha undersigned

Security Desd (the “Security Instrumant®)
Borrowar’s Note to HQBRTGAGE CAPITAL CORFORATION (the

covering the Property describad in the Heourlty

(the "“Borrower") to secura
“lLander” )} of the same date and
Inwtrumant and logated ats

880) W QOLYF ROAR #5717 HNILES. IL 07214

{Property Addresn)

The Property Lncludes a unit in, together with an undivided interest in the commen
wlements of, a condominium project kKnown &1

Hig 3
{Name of Condominium Projsct]
{the “Condominium Project™)}. If the owners assooclilation or other entity which acte
the Condominium Project (the “Owners Assoclation™) holda title Co proparty for the
tanefit or use of ites members or shareholders, the Property almo includes Bdaorrower's
lnterast 1n the Ownera Asscoclation and the usea, proceeds and bhenefite of Borrower's
tnterast.
CONDOMINIVLVM COVENANTE. In addiuvion to the covenante and agreemsnts made

Sacurlity Inasbcunent, Horrower and Lender further covenant and agrese as follows:
A. CONDOMINIUM COVENANTS. Borrower shall perform all of Borrower's obligations
the Condowinium Projesct s Constituent Documente. Tha "Constltuent Documents” are
the: (1) Daclarscli>n or any other document which creatas the Condominium Project; {ii)
by~ Laway (Lil) cour. of regulatlone; and {iv) other eguivalent Jdocumenta. Borrower
ahall promptly psay. when dus, all duss and assossments impomed pursuant to the

Constituent Documents.

B. HAZARD INSURAKIM & So long
ganarally accepted inrarance carrier, a
condominium Project whivh '"a satisfactory to Lender and which provideaes
coverage in the amounte, for the perlods, and against the hazarde Landerx
Ltncliuding fire and hazards ‘n¢luded within the term "extendeaed coverage," then:s

(1) Lender waives Tonu provieion in Unifcezm Covenant 2 for the monthly
payment to Lender of one-tweifth  of the yearly pramium installments for hazard
Lneurance on the Property! and

(Li) Borrower'e obligatior under Uniform Covenant 5 to malntain hazaxd
inaurance coversge on the Property i¢r deemed satimfiad to the extent that the required
coverage is providad by the Owners wracvcliation poliocy.

Borrower shall give Lender pruoeygt notice of any

Lnasurance Coverags.
In thea svent of a distribution o7 hazarxd Lneurance proceeds in lieu of

restoratlon or reaepalr followling a loss to the Property, whethar to the unit or to
common elements, any proceaeds payable to Borrowar are hereby assigned and wshall be
pald to Lender for application to the srms sscired by the Bscurity Instrument, with
any excess paid to BOrrower.

C. PUBLIC LIABILIYTY INSURKANCE. BOrrows: sarll Taxe such actione as may e
riaasonable to Ansure that e OoOwners Associution maincains a public liability
insurance policy acceptable in form, amount, and cx.ent of covaerags toc Lender.

D. CONDEMNATION. The proceeds of any award or _<Zlaim for dJdamagea, Adiract or
congsaguential, payakle o Borrower in connaection wlita anv condemnation or otherxr taking
of all or any part of tihe Property, whether of the unit or of the comnon elements, or
for any conveyance in lieu of condemnation, sare hereby ws28)gned and shall be paila to
Lender. Such proceads shall be applied by Lender to the s secured by the Security
Instrument ae provided in Uniform Covenant 10.

. LENDER‘S PRIOR CONBENT. Borrower shall not, asxcept a’tes notice to Lander and
with Lender’asa prior wriltten consenc, eithar partition or subrfl-ide the Property or
consant totr
{1} the abandonment or terminstion of the Condominium
abandonmant cor termination reagquired by law in the case of substancia®
fire or other casualty cor in the case of a taking by condemnatlion o

{(1i) any amendment to any provision of the Constitusnt
provision is for the exprese benefit of Lander;
¢idL, termination of professiocnal

managemant of the Cwners Assoclation; or
(iv) any actlon whioch would have the effect of randering . *iw public

liabllity Llansurance covsrage maintained by the Owners Asaociation wunaccepycsable to

Londex.

{/_A 1‘, e /‘;Z /
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for

in the

undar

as the Ownere Association majintaina, with &

“mastaer" or *blanket” policy on the
inaurance

regquires,

lapse in required hazard

Arojmct, except for
destruction by

eninent domaing

Do zLaents ire the

management and assumpoion of self-

| BALLOON RIDPER . .

(CONDITIONAL RYIGHT TO REFINANCE)

THYS BALLOON RIDER is made thia QINT day of QCTQBRER. 1993, and ims
incorporstad into and shall be deemad to amsnd and suppleament the Hortgage, Dasd
of Trust or Deed to Secureo Deabt (tha “Seourity Inatrument*™) of the same date
given by the undersigned (thm "Horrower") to sesoure the fScrrowar’s Note to
MOBRTGAQE CAPITAL CQRPQRATION (the “Lender”} of the szms date and covering the
proparty described in the Sacurity Instrument and located at:

#£9I, NILES. IL. 6Q714
{Property Address)

The intorest rarte atated on the Note is called ¢ha "Note Patae.% The datas of
the Note im called the “"Note Datwe.” I underatand the Lender may transfer the
Note, Sscurity Instrument and this Rider. The Lendar or anyone who takas the
Note, the Security Instrumant &nd this Rider by tranwfer and who is entitled to

E—— At et e L nHer Fhe Naote fm caliead thae *"Note Mordear. »



1 =
dus,

¥
sl biin 1 EI R TRy ol R QP o (e

then Lender may pay N ourjts - L v this paragraph * ahall

bacoma additional debt of Borrower sacured by the Security Inetrument. Unlass Borrover

and Lendsr agree to other tarms of payment, these amcunts shall bear interest iiom the

date of disbursement at the Nots rate and shall te payable, with interest, upon notice

from Lender to Borrower requesting payment.
and provisions

and agreas to the tsrms

BY BSIGNING BELOW, Borrower accepts

contained in this Condominium Rider.
ff7 'iéﬁz;21264:;.1;

o £¢
HICH:;;/%%&FB ,ﬁé%ig/” ~Rorrower
(’éi\ e o Sio éﬂﬁff;” (Sealy
ELENA GOLUR —Borrower

(aeal)
—Borrower
{(Seal}
=-Borrower

32770233

UNIFORM INSTRUMENT
CLDOCS26 (0S/91)
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EXSRCISING THR CONDITIONAL REFIMANCING OPTION
at lesast 60 calendar days in advance aof the
interest, and

5.
The Note Holder will notify mm
Maturity Date and advise me of the principal, accrusd but unpaid
The Note Holder also
i the

all other sums I am expecdtad to Oowe on the Maturity Date.
Conditional Refinancing Optiocn
my payment

will advise me that I may exsrcise the
conditions in Section 2 above are met. The Note Holder will provide
record information, togsther with the name, title and address of the peraan
representing the Note Holder that I must notify in order to exercisse the
Conditional Refinancing Option. If I mewst the conditions of Section 2 above, I
may exsrcilse the Conditional Rafinancing Option by notifying the Note Holder no
later than 45 calendar days pricr to the Maturity Date. The Note Holder will
calculate the fixed New Note Rate bassd upon the Federal National Mortgage
Association’'s applicabls published reguired net yield in sffect on the date and
Holder and as calculated in
Note Holder

time of day notification is recelved by the Note
I will than have 30 calendar days to provide the
reguired ownership, occupancy and property lien
will advise me of the new

Section 3 above.
with acceptable procf of my
Bafore the Maturity Date the Note Holder

status.



