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MORTGAGE

239769

TS MORTOAGE ("Secririvy instrument”) s given on  OCTOBER 9, 1992 . The morigagor is

MICHAEL R. OLSZGWAA
AND KAREN M. OLSLOWKA, HUSBAND AND WIFE
PECY-08 RECORDING 431,94
TH}_}AI TRAN tﬁm lﬁflé._’?'._; 1,+t3'1ltﬂn
v A 5
{*Nocrowsr"). This Security Instrimont ix givea to oy, t‘ﬁfHT‘{ REC?OR ER? G257
BARCLAYSAMERICAN/MORTGAGE CNRPORATION o

D .

which 15 organized end existing under the laws of THE 8TATE OF NORTH CAROLINA , ind whose

aildress is 5032 PARKWAY PLAZA BOULEVARD #b

CHARLOTTE, NORTH CAROLINA 28217 t*1 snder*). Borrower owey Lender the principul sum of
ONE HUNDRED TWENTY THOUSAND

AND GG/100 Doffars (11.5. $ 120,000.00
This debt is evidenced by Borrower's note dated the same dats e thin Secudity Instrument ("Note"), which provides for
monthly pityments. with the full debt, if not paid carlier, due and payable on  FUVEMBER 1, 2012 .
Thix Security Instrument secures to Lender: (a) the repayment of the debt evidenced Gy fiw Mote, with intorest, and all renowals,
oxtensions und modifications of the Note; (b) the payment of al! other sums, with irarest, advanced under paragraph 7 1o
peatect the security of this Security Instrument; and (¢) the porformance of Borrower's covanmnts und agreements under thiv
Seeurity Instrumeat and the Note. For this puzpose, Borrower does herchy morigage, grant and ¢unvsy (o Lender the following
described property fovated in COOK County, Ilinols:
LOT 156 IN PHEASANT CHASE UNIT 3, BEING A SUBDIVISION OF ¢2NT OF THE
SOUTHWEST 1/4 OF SECTION 26, TOWNSHIP 36 NORTH, RANGE 12, EAST OF THE

THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS.

A7-26-311-025 2770257

which his the wldress of 8536 W. 171ST PIJACE. TINLEY PARK Street, Gy ,

nois 60477 - ",
[Hinvis Zip Code ("Property Address");

ore it
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Y8 Hwaed or Prupv{t_yJIN&@ FrFrI wll h unp!ewu«@ p ¥uling or horeafler erocted on the
y firo, hazardy included within the torm “éxtended cpvetags® snd why other hazards, including

Progerty snvured agminst Joss
Houds or tooduny, for which Leader requires insurance. This iassrsnce shatl by maintained in the amounts und for the periods

that Leador ceqetizen, The msuranco carmvr providing the insusance shall b chosen by Borrower sihject to Lender's approval
which shall not be unreusonably withheld, 1f Borrower (iln to muintain coverage deseribod above, Londor nwy, vt Lender's
oplion, obtsin covernge 1o protect Lender’s rights in the Proporty in sconrdunce with pasagraph 7,

Al insweance policies und renowals shatl be sccoptuble to Londer and shall inclide » sanderd mortguge ciwass. Lendor
shall have the right to hold the policies and renowals. If Landor roquires, Borrower ahall promptly give to Leader al) receipts of
putd premivms snd ronewsl notices. {n the svent of loes, Borrower ahali give prompt notice to the insurance carrivr ad Lender.
Lendor may make proof of Joss if not made promptiy hy Borrower,

Unloss Londer und Bocrower otherwise agrve in writing, insurance proceeds shall bo applied o rostoration or repair of the
Property damiged, if the restoration or rupair is seonomicuily feasible and Lender's security in not lessoned. if the rostoration or
ropair is not economically teasible or Lender's socutity would be lensoned, the insurance provoeds shall bo upplied W the sums
sevured by this Security Instrinment, whether or not then due, with ahy excess paid o Botrowwr, If Borrower abandons the
Peaperty, or does not answer within 30 dg; 4 notice from Lender that the insurance cacrier has offored to aedtie u cluim, then
Lender iy collest the insurance proceeds, Lender may use the proceads to repuir or restore the Property or o puy sums
socuced by this S20ry Instrument, whether or not then due. ‘The 3D-day period will begin when the notice i given.

Unlexs Lender and Horrower otherwise ugree in writing, any spplication of procesds to principal shult not oxtend or
posipane the dus date of the monthly paymonts raforred to in pargraphs | and 2 or change the wmount of the puymont, 1€
undor parugraph 21 ths Plarsrty is acquired by Lender, Borrower's right to any insurance policies and procoeds rovulting from
dumage t0 th Property priog o the acquisition shall peas o Lender to the vstont of the sums sscured by this Security Instrument
inuediatsly prior Lo the wequisition,

6. Oceupuncy, Preservation, iaintenunce and Pratection of the Property; Burvower’s Luan Application; Lenseholds,
Borrower shall oceupy, establish, and vao The Property an Borrower's principal roslidenco within sixiy daya after tho execution of
thin Security tnsteument und shal) continus fo oecupy the Property as Borrower's principal revidonce for it lewnt onv year ufter
the dais of vecupancy, unfens Lendor atherwise agress in writing, which consent shall ot ho unreasonsbly withhetd, or unloas
sxtenualing circumstances oxist which aro beyund) Borrowar’s control. Borrower shulf not destroy, dumags or impsie the
Praperty, allow the Property to deforiorute, or corimiz viuste on tho Property. Horrower shall b in dofault if wny forfoiture
action or proceeding, whother civil or criminal, s bega i that in Lender's good faith judgment could result in forfeiture of the

Proporty or otherwise materiatly impair the lien croated by timm lecurity Instrument ar Lender’s security interest. Borrower may -

cure such a default und roinstats, as provided in paragraph 10-by-causing the uction or procecding ta be diamissed with a ruling
thet, in Lendor's good fuith determination, precludes forfeitme ol the Borrower's interest in the Property or othor material

impaisment of the licn created by this Security Instrument or Lender’s securily intorest. Borrower shail alse be in dofault if -
Borrowsr, during the lonn upplication process, gave materially false oriraccurate information or sfatoments to Lender (or failed

10 provide Lender with any materis) informmtion) in connection with the ' evidenved by the Note, including, but not limited
0, representations concerning Borrowor’s occupancy of the Property as a principui residence. Tf thia Security [nstrument is on
leaschold, Borrowse shall comply with gl the provisions of the lease. If boirwer acyuires fee title to the Property, the
tousshole and the foo title shulf not merge unlosy Lander agrves ta the merger in writing,

7. Protection of Lender's Rights in the Property, If Borrower feils (o perform che eovsnunts aivd agroements contained in
this Socurity Instrument, or there is 4 logal procoeding that may significanily wffect Lender's rights in the Proporty (such ax @
procesding in bankruptcy, probate, for condemnation or forfuiture or to enforce laws or rogulstions), then Lender may do und
puy tor whitover is necessary to protect the value of the Property and Lander’s rights in the Propsrty. Lender's actions may
includes paying wny sums secured by # lien which hu priority over this Security (nslrument, sprasring in court, paying
reusotuibly uitomeys’ fees and enturing on the Praperty to make ropairs. Although Lender may take activa under this paragraph
7, Lender does net iimve to do s

Any amounts dishuysed by Lender under this peragraph 7 shull become sdditions! debt of Borrcwer secured by this
Sucurity Instrument, Unless Borrower and Londor agres to other termu of payment, these smounts shall bear interest from the
date of disbursemont at the Note mte and shail be payshle, with intoroal, wpon notice from Lender to Borrower rejuesting
paymont.

8. Mortgsge Insurance, 1§ Lender required mortgage insurance ws a condition of making the loar sscured by this Security
Jnstrument, Borrower shall pay the prominms required to muintain the nortguge insrance in effoct, 1f, for any reason, the
mortgage nsurdnce coverage required by Lender lapsex or ceases 16 bo in effect, Horrower shall pay the premjums requiret to
chtaip covernge xubstantiatly equivatent to the mortyage insurnce previously m offect, at a cost substantislly equivalent to the
cost to Borrower of the mortguge insusance proviousty in effect, from an wltornate mortgnge insucsr upproved by Londer, if
subslantially equivatenl mortgagy insurance covorage is not uvailable, Borrower shall pay to Lender euch month & sum equal to
one-twelfth of the yearly mortgage insurance promiums being paid by Borrower when the insurance coverape lapsad or ceamd to
be in offect. Londer will accept, use snd rotain those puyments s loss suserve In llew of mortgage insurance. Lows reserve

ors
Form 3014 l@ﬂ
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17, Transfer of the l‘rqurN QnEiEnthIl Al\m‘. G‘ O‘E}?ﬂ «ff the Property or uny infurest in it

is sakd or transferred (or iF u boneficial iterest in Borrower ok gold dr traisfiorred ond Birrower is not & natural person) without
teador's prior written consont, Londer may, nt ity option, require immediate payment in full of all sums secured hy this
Secunty Instrument. Howoevor, this opiion shall nol bo exorciss by Londor of exvreise i prohibited by fudoral law an of the date
of this Sccurnty Instrument.

11" Lender oxvrcises this option, Lender shall give Borrower notice of accolvration. The notice shull provide u periud of not
less thun 30 duys from the date the notice is delivered or mailed within which Borrower must pay afl sums secured by this
Security Tnstrument. If Borrower fulls to pay thess sums prior Lo the expiration of this period, Lender may invoke any remedivs
permitted by this Security Instrument without further notiee or demand on Borrower.

18, Borrower’s Right to Reimstate, | Borrower meets cettuin conditions, Borrower shall have the right 1o have
enforcement of thin Secarity Instrumcent discontinied wt any timo prior to the earlier of: (0) $ duys (or such other poriod us
apphenble law may spocify or roinstatement) before sale of the Proporty pursuant o any power of salo contained in this
Security Instrument; or (b) entry of & judygment enforing this Security Instrument. Those conditiona are that Borrower: (#) pays
Lendor wil stms which then would be due undur this Security Instroment und the Note us if no uccelerstion had occurred; (h)
cures any defeult of uny other covenanty vr sgroomonts; (¢} puys sll oxpenses incurred in enforcing this Security [nstrument,
meluding, but not limited to, rowsonahlo stternoys’ fees, und (d) takos sich action ws Londor may reasonably requin to assure
ihut the hen ot this Sectrity Instromont, Londur's sighte in the Property sud Borrower’s obligation 1o pay the sums secured hy
thee Sucurity Dawtruswres ahidl continue unchanged. Upon roinsistement by Borrower, this Security Insfrument wnd the
abligntions secured heroty ahall romain fulfy effective uw if no sccolsration had occurred, Howevor, thin right to reinstato shall
ned apply tn the case of gecwaiion under parsgraph 17,

19. Sule of Note; Changs f Loan Servicer. The Note or # partial interest in the Note (together with this Secunity
Instrument) may bo sold vre or mare times withoul prior notice to Borrower, A sale may result in » change in the entity {known
s the “Loun Serviver”) that collecis monthly puynients due undor the Naote and this Securily Instrument, There also may be one
ot more chunges of the Loan Servicor ukeelsb&i 10 sulo of the Noto, [f thers in u change of the Loan Servicur, Bosrowsr will be
given writien nolice of the chanye in sccorduncs with prengeaph 14 above sad applicable law. The notice will state the name and
attdeesy of the new Loan Servicer und the adceess 1o which puyments should be made. The notice will also contain any other
infornalion required by applicable faw,

20. Huzrdous Substunces, Borcower shall not cpuse or permit the presonce, use, disposal, storage, or releass of eny
Huzardous Substances on or in the Property. Borrowe. shall not do, nor allow anyone else to do, anything sffecting the
Property that is in violaiion of sny Environmental Law. Tte proceding two sentonces shall aot apply to the presence, use, or
siorge on the Property of small quantitios of Hazardous Subatzacos that are generally recognizaid to be approprikie (o normal
vesicdentind uses und to muintenknce of the Property.

Borrower shall promplly give Lender written notico of uny inveatajation, claim, demand, lewsuil or other action hy any
goveramenial ar regulatory agency or private party involving the Praperty vad any Hazardous Substance or Environmental Law
of which Borcower has sctual knowledge. If Borrower leamns, or is notificd by sny governmental or regulatory authority, that
any removal or otler remediation of any Hazardous Substance aftecting the Preperty is necessary, Borrower shall promptly take
al) necessary romedial acdions in wecordance with Environmental Law.

As used i this parngraph 20, "Huzardous Substances”™ ure those substances detingd as toxic or hazardous substences by
Bnvironnwental Law and the following substunces: gasoline, kerosono, other flummaba i or tonic petroloum products, Loxic
pesticides and herbicides, volatile solvents, muterials comtaining ashesios or formuldshyde, and rdiokctive matorialn. Ax used in
this paragruph 20, “Environmental Law” means fodoral faws and laws of the jurisdiction whers the Properly is located thet
refate o henlth, safety or environmental protection.

NON-UNIFORM COVENANTS. Borrower and Lendor further covenant and agreo as follows:

21, Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration followisg Borvower's breach
of any covenant or wgreement in this Security Insirument (but not prior to acceleration under prsagraph 17 unless
upplicable Juw provides otherwise). The notice shall specify: (a) the default; (b) the action required to cure the defuult;
(¢} u dute, not less thun 30 days from the dute the notice is given 10 Borrower, by which the defaidt must be cured; and
(d) thut fuailure to cure the defunlt on or before the date specified in the notice may result in accelerution of the sums
secured by this Security Instrument, foreclosure by judicial proceeding und sale of the Property. The notice shail further
inform Borroser of the right o rveinstate after accelerntion and the cight to assert in the foreclosure proceeding the
non-existence of o defuult or any other defense of Borrower to acceleration und foreclosure, I the defuult is not cured on
ar before the date specified in the notice, Lender, at lts optlon, may require immediale payment in full of all sums
secured by this Security Tnstrument without further demund and may foreclise thiy Security Instrument by judicial
proceeding. Lender shull be entitled (o coltect all expense incurred in pursuing the remedies provided in thiy parugraph
21, including, but not Ymited to, rensonubie uttormeys’ fees and costs of title evidence,

22. Release, Upon puyment of all sums secured by thin Security Instroment, Lendor shall releage this Security [nstrument
without charge w Burrower.  Borrowoer shall puy any recordation costy,

23, Waiver of Homestend. Barrower waives 1! righi of homestend oxemption in the Property. Farm :l:i? ;“;;
m-ﬂmll.l Wi Bagabat il PO s L
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