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whmhismgmmdmdmming under the. bewsof 0 ILLINOIS T and wlmcaddresam

3139 N. LINCOLN, SUITS 224, PHICBGO, 69 ‘50557

. C ("undor") Borrnwcr owcs l..cudcrmcprhwtpmumnr
OHE HUNDRED SIXTY THOUSAND AND no;lf'o L
Dollars (US.$ = 160,000.00 ). This dcbi s cvndcﬂ":d by Burmwcr 8 lmu: dm:d lhe same dm as this Sucnmy
Instrument ("Note"), which pmv*dzs for monthly paymeats, with the full debi, il not pmid curlicr, duc and payable on
' NCVEMBER 187, 2007 = .This Sccurity Instument secires to Lender: {ajm»rcpnymcm of the debt ovidénced
by the Note, with interest, and all rcmwals. extensions s mocticatlons of the Noto; (b the paimicat of all other sms, with
Intcrest, advanced under parageaph 7 © protect the weurity of W Aty lmtmuncm. wid (c) the performance of Bonmower's
covenanty and agreements wiider this Security Instrncnt s the Motz For. this ;}unma. llnnuwor doeu Ilacby !lltmlﬁb.
gtamand convey 1o Lendcr the fuliowing dcsctihed propcuy locatd in S :
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myemdmuunonorothcrmns of any panoflhu Propﬂty. or forconvcym:em hcuofeondmuuthn sehcreby .
assigned and shall be paid to Lender, I8

{n the event. ofalolnltnkmgoftiw?mpuw mcpmeedxs!mnboapplwdlomcmms secured by this Socusity.
Instrament, whether or not then due, with any excess paid to Borrower, In the event of a fartial taking of the Pﬂg::ny in
which the fair markes value of the Property iminodiately before the 1aking is equal to or greater than the smoumt of
secured by this Security Instrument immediately before the taking, inkeas Borrower mm! Lender otherwise agreo in. writing,
the sumy secured by this Securily Instrument shall be reduced by the amount of the proceeds multiptiod: by, the Tollowlng
fraction: (a) the solal amoun! of the sums securcd immediatcly bofore the 1aking, divided by (b) the falr market valuo of the
Property immediately before the taking. Any balance shail bo pakd 6 Borrower, In the ovent. of & purtiad uki 0I‘ lhc
Property in which the fair market value of the Property immediately bofors the taking ia lsss than- tho amount of
sccured Immodiately bofore the taking, unless Bomower and Lendar otherwiso agreo in writing oc untess. applicablu hw
olherwise. provides, the proceeds shall be applicd to lhc sums sccurcsd by this Security Instrumem whether or not the sums
arc then due,

If the Property is abandoned by Bomwer. or if, aftcr nolicc by Lender Bormwe: lhal. thc condunmr of(m s.o make
an award or setile a clalm for damagces, Borrower fails to respond to Lender within 30 days afler sho dats the notice is given,
Lender is suthorizud to collect and apply the proceeds, ot its optlon, either 1o restoration or ropair of the Property or.i0 the
sums sceired by Uiis Sccunty Instrument, whether or not thea due,

Unless Lender ard Borrower otherwise agree in writing, any application of. proceeds W principal shall not axsend or
postpone the due daw: ~¢ *he monthly payments referved 10 in paragraphs 1 and 2 or change the amount of such.payments.

11. Borrower Not Relenced; Forbearance By Lander Not a Waiver.  Exicasion. of dw Umo for payment .or
modification of amotization +f the sums sccured by this Security Instrument grunted by Lender {0 any successor in imzreat
of Borrower shall rot operakc 10 vlease the lability of the original Borrower or Bormower's successors. in inierest.. Lendex
shall not be required to commonse proceedings againgt any successor i inteeest of tefuse 1o extend time for payment of
otherwise modify amortization of the-zums secured by this Sccurity Instrument by rcason of any demand mado by tho
original Botrawer ar Birower’s sucveswis in interest. Any forbearance by Lender in excrcising any right or rcmaly shall
not be 8 waiver of or preciude the excrcise of axv right or remedy,

12. Successors and Assigns Bound; Ju nt sad Several Llnhillly. C0~Ngnm The covenmils and ummmuu of s
Sccurity Inswrument shall bind and beneft the zdceessors And assigny of Lender and Borrower, subject 10 the provisions of
paragraph 17, Borrower's covenants and agreewcras shall be joint and scevernt, Any Bomower who co-signs Gus Security
Instrument but does ot cxecute the Note: (a} is co-sig-ng this Sccurity Insiament only 1 mongego, gran sl Convey lhu
Borrower's interest in the Propenty under the lerms o) this-Eecurity Instrument; (b) iy not personally obligaicd to pay. the
sums sccurcd by this Security Instrument; and (c) agrees 1ot Leader und uny olber Bomower may agres 1 cxtend modlfy.
forbear or make any accommaodations with regard to the rerms of this ‘Secuity Instrunaent of the Note wlthmn thet
Borrower's consent.

13, Loan Charges. 1f the loan sccused by this Security Inoamizat i :.ub}ect to o law which soty maximum Joan
charges, and that law is finally interpresed so that the interest or other 2050 churgcs catleciead or io be volleciesd in connection
with the loan ¢xceed the permited fimis, then: (a) any such loan chargo vosii be reduced by the smount nocessiry & reduce
the charge W the permitied Umit, and (b any auns already collected from Boriowsr which éxceeded permiited liniis will he
refunded Lo Bosrower, Lender may chiooso W make this refund by reducing th nrircipal owed unier the Noic or by niaking
a direct payment to Borrower, If a refund reduces principal, the reduction will be/ircux! us a partial prcnuyrwm without siny
prepayment charge under the Note,

14, Nollices,  Any notice to Borrower provided for in this Security Insyrument i 12 given by dehming it.or by
mailmg it by first class mail unless applicable law requires uso of another method, ‘the mlicc shall be directed, o, the

Property Address or any other address Borrower designales by notice 10 Lender, Any noiice. t-Lender shall be given by
first cluss mail 10 Lender's address stated hercin or any other addvess Lender designates by notce 1) Borrower, Any nolice
provided for in this Sccurity Tnstrument shall be deemed to have been given 1o Borrower or Lenger s glven us pkakil
in this

15, Govcnln; Law; Severability. This Security Instrument shall be govcmcd b federal taw and_the law of lhc
jurisdiction'in which the Property is located. In the event that any provision or clause of this Security Insinitat or the Nowe
conflicts with applicable law, such conflict shall not affect other provisions of this Sccurity Instrament or the Note which
can be given cffect without the conflicting ploviswn. To this end the provisions of this Security Insiryment s the Note aro
ileciared to he severabic, _

~ 16. Borrower’s Copy. Bomower shall be given one conformed copy of the Note and of this Sucurily Insinument

17, Transfer of the Property or a Beneflclal Interesi In Borrower.” 1f al) or any purt of the Propesty or way inicrest
in it Is sold or transferred (or i n beneficial interest in Borrower iy soli or transforred and Borrowes Is not & naviral person)
withont Lender's prior written consent, Lender may, at its aption, require immodiste payment in ful] of pll sums secuced by
this Security Instrument, However, this option shall not be exercised by Lender I excreiso i prohiblicd by fedora! law as of
the date of this Security Instrument.

If Lendir exerciscy this option, Lender shall glve Borrower notice of accelenlon, The notice shall provide & period of
aot fesy than 30 days from the dato tho notice I8 delivered or mailed within which Borrower muat puy all sums. sopwrod by
this Sccurity Instrument, If Bowrower fails (0 pay these sums prioy 1o the cxpiration of this pariod lender may lavoko gny
remedies permitied by this Security Instrument without further potice or demand on Bomrgwer,

18, Borrower's Right (0 Reinstate.  1f Borrower mecls ceriain conditions, Borrower shal) Thave the Tight 10 have.
enforcement of thia Security Instrument discominued ol any Wme prioe 10 the eartier of: (a) 3.days (or such othes period

ITEM 187614 (910)) " Vorm 2014 %90 ipags 4 of 6 pager)
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applicable law may specify for reinstalement) before sale of the Properly pursuant o any power of sale contained In this
Security Instrument; or (b) entry of a judgment enforcing this Securily instrument. Those conditions are that Borrower: {a)
pays Lender all sums which then would de due under this Sccurity Instrument and the Nole ay if no acceleration had
occurred; (b} cures any default of any other covenants or agreements; (¢) pays alf expenses incurred in enforcing (his
Security Instrument, including, but not limited to, reasonable auomeys’ fees; and (d) takes such action as Lender may
reasonably require 10 assure that the lien of this Security Instrument, Lender's righis in the Propenty and Bosrower's
obligation to pay the sums secused by this Security Instrument shall continue unchanged. Upon reinstatement by Borrower,
this Security Instrument and the obligations secured hercby shall remain fully effective as if no acceleration had occurred.
However, thig right to reinstate shall not apply in the case of acceleration ynder paragraph 17, L

19. Sule of Note; Change of Loan Servicer.  The Note or a partie) interest in ‘the Note (together with this Sccurity
Instrument) may be sold ono or more times without prior notico to Borrowez, A salo may result in a change in ths ety
(known as the “Loan Scrvicer”) that coliects monthly payments dus under the Note and this Security Instrument, There also
may be enc or more changes of the Loan Servicer unreizted 1o a sale of the Note, If there Is a change of the Loan Servicer,
Borrower will be given written notice of the change in accordance with paragraph 14 above and applicable law, The notice
will state the name and address of the new Loan Servicer and the address 10 which paymenis should be made, The notice
will also contain un} other information required by applicable law, . . B

20. Hazargous Substances. Borrower shall not causce or permit the prescrice, use, disposal, storage, or release of any
Hazardous Substarces on or in the Property, Bomrewer shall not do, nor allow anyone ¢lsc to do, anything affecting the
Property that i3 in vivtzizn of any Environmental Law. The preceding two sentences shall not apply to the presence, nse, or
siorage on the Properiy. < cmall quantities of Hazardous Substances thut are generally recognized. o be appropriste lo
normal residential uses and B rainicnance of the Property.

Borrower shall prompily give T.ender writien notice of any investigation, claim, demand, lawsuit or other action by any
governmental or regulatory agens»-or private party involving the Property and any Hazardoue Substance or Environmental
Law of which Bomower has actual iowledge. If Borrower leams, or is notified by any goversmental or regulatory
authority, that any removal or oiher rsieation of any Hazardous Substance affecting the Property is necesaury, Borrower
shall promptly take all necessary remedial s¢tionz in accordance with Enviconmental Law,

- As usid in this paragraph 20, "Hazurdoes Suhstances™ are those substances defined as tonic or hazardous substances by
Environmenial Law and the following substances: vasoline, kerosene, other flammable or toxic petroleum products, toxic
pesticides and herticides, volatile solvents, matezals’ containing asbestos or formaklchyde,, and radioactive materisls, As
uscd in this paragraph 20, "Environmental Law” meoas federal laws and laws of the jurisdiction where the Propenty is
located that relate 1w heallh, safety or envirnnmental protection, L

NON-UNIFORM COVENANTS. Borrower and Lende further covenant and agree as follows:

21, Acceleration; Remedies. Lender shall give notice to Rorrower prior to acceleration following Borrower's
breach of any covenant or agreement in this Securily Instruraeri (hut not prioy to accelerstion under paragraph 17
unless applicuble law provides otherwise). The notice shall speci’y: /@) the defandt; (b) the action required (o cure the
default; (¢) a date, not less than 30 days from the date the notice # given to Borrower, by which the default must be
cured; and (d) that failure to cure the default on or before the date pecified in the notice may result in ncceleration
of the sums secured by this Security Instrument, foreclosure by judicia’ proceeding and sale of the Property. The
notice shall furiber inform Borrewer of the right to reinstate aller accthration and the right to assert in the
foreclosure proceeding the wmon-existence of a default or any other derease of Borrawer to acceleration und
foreclosure. If the default is not cured on or befure the date specified in the notice, Lender at its option may require
immediate payment in full of all suras secured by this Securily Instrument wihout further demand and’ may
foreclose ihis Security Instrument by judiclal proceeding, Lender shall be entitled to coliect nll expenses incurred In
purseing the remedies provided in this paragraph 21, including, but not limited to, reussanile attorneys’ fees and
costs of title evidence.

-+ 23.Release, Upon paymenl of all sums sccurcd by this Sceurity Instrument, Lender shad iolease this Security
Instrument without charge to Borrower, Borrower shall pay any recozdation cosis,
_ 33, Waiver of Homestend. Borrower waives all right of hoinesicad exemption in the Property.
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