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{Spuce Abave This Ling lf‘ur Heeordhnt Dota)
MORTGAGE

THIS MORTGAGE ("Sccurity Insteimmest” i given on OUTOBER 7TH, - 199?
The morsgagor is 2013 BATOR , AN UNMARRIED WOMAN

("Borrower"). This Security lustrument is given to
BANK UNITED OF TEXP5 FSB ‘ L,
which is organized and existing undzi the laws of UNITED STATES ' el whose address is
3200 SOUTHWEST FREEWAY, #2000, HOUSTON, TEXAS 77087 - ‘

("Lender™), erowu owes Lender the principal sum nt'
GNE HUNDRED FORTY FOUR THOUSAND AND 00/100

Dollars (1.8, $144000.00 ). This dentis svidenced by Borrower's note dated the sume date as this .Sccurﬂy
Instrument ("Note"), whick provides for monthly payiseats, with the full deba, i not paid earlier, due md payalsle on
NOVEMBER 15T, 2022 o This Secusity fosanment seeurey to Lender: Gy the yepayment of the debi

evidenced by the Note, with interest, und all renewals, extensionsamd modifications of the Notes () the payment of ol othe
summs, with interest, advincee under pasagraph 7 10 pretect the scesrizy of this Seewnity instraments and (¢ ihe performmnee of
Borrower’s covenants and agreements under s Seeurily Imlrmm.'t anutd the Note, For this purpose, Borrowor duus hudu
mortgage, grunt and convey lo Lender the following described property 2ovaied in CODK

ey
' N

4
P

County, llinais:
LOT 32 IN THE RESUBDIVISIDN OF LOT "A" IN THL UBDIVI@IDN OF LOTS
15 AND 16 IN KING AND PATTERSON‘S SUBDIVISION-D THE NORTHEAST
174 OF SECTION 29, TOWNSHIP 40 NORTH, RANGE 13, TPST OF THE THIRD
PRINCIPAL P‘ERIDIAN IN COOK EDUNTY ILLINDIS. ;
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IOGTHII‘R WITIL all the improveinents now or huvunw uvclul on llw pmpcuy. ud all c'wcnwnts nppurtenanges,
midd fixtures now or hereafler part ol the propesty, Al replicements ik aelditions shall also e eovered by this Secarity -
tnstrument, Al of the foregoing is refersed ta in this Security nstrument as the "Property.” ‘

RORROWER COVENANTS thut Berrower iy lawfully seised of the esinte hereby conveyed mnd has lhc right 16 .
mortgige, grant and convey the Property amd (hat te Property i uncncambered, except Tor encimbriness of record,
Borrower warrpnts andd will defend generally the title w the Property m,mmt all L]ililm and demindds, subject 1o any
encumbrances of record,

THIS SECURITY INSTRUMENT combines uniform covenants for nuliunul use . ston-unlform coveimls with -
timired varintions hy jurisdiction to constitule o mmfome sceurity instrument covering reul property.,

UNIFORM COVENANTS. Borrower sad Lender covenant amd agree ns foliows:

. Payment of Peincipat wnd Intevests Prepayment and Late Charges, Boreower shall prompuly pay when due the
principul oF and intercst on the debt evidenced by the Note und any prepuyrent and hue churges due under the Nole,

2. Funds for Taxes und Insuranee. Subject o applicable law or to o wrilter waiver by Lender, Borrower shall pay 10
Lender an the day monthdy payments are due under the Note, until the Note is paid in fall, o sum ("Funds”) for: (i) yearly
tuxes und assessprents which muy atiain priority over this Security Instrisnend as o dien on the Propenrty; (by yearly teasehok
payments or gaeand rents on the Property, if any: (¢) yeardy hazurd or property inserance premiums; (d) yearly flood
insurance premivis iF anys () yearly mortgage insursnee premiving, if any; and (1) any sums payable by Borrower (0
Lender, in aceordance st the provisims of parsgrapht 8, o liew of the paymen? of niorigage invicance preminms, Phese
items are called "Escrow Wems,™ Lender mny, ot any time, cofleet mud hodd Fimds in an amount pon o eseeed the sasimum
amound i lender for o tedtd "M} w!.ucd murlgiage fonn may require dor Borrowers eserow necoumt under the Tederal Rend
Estate Settlement Procedures Actst 1974 as amended Trom time to tdme, 12 US.C. § 2001 e seq, ("RESPA"), unfess another
lnw that applies 1o the Funds sets o' lesser amount. JF so, Lender muy, at any tme, collect and hokt Fds i an amouns not To
exceed the lesser amount,  Leiaer may estimite the smount of Funds due on the busis of eorrent dane angd rcusor;nhlr
estimates of expenditires of Tuture EsCrotv ams oe otherwise in aecardonee with apphicable faw,

The Funds shall be held in oo ineatution whose depasits are insueed by o federnl wgeney, instromentalivy, or t,nlhy
finctuding Lended, i Lender is sueh i instizution) or in any Federad Home Loan Bank.  Lender shall apply te Fombs 1o gy
the Escrow ltems,  Lender may oot charge Sormawer for holding snd applying the Bunds, asmuilly anadyzing the eserow
account, or verifying the Exserow Hems, unlessdeader pays Borrower imterest on e Funds and appleable Taw permins
Lender to make such o charge. However, Lender oy tequire Borrower o pay @ onetime eharge for an independent real
estale Lax reporting service used by Lender in conneetitn with this foan, untess apphicable Taw provides olherwise, Lnless an
agreemenl is made or upplicable kaw requires interest to be ,)uiu Lender shatl not be required (o pry Botrower uny interest or
carnings on the Funds. Borrower wd Faender moy agree In weritisng, Rowever, that intevest shall be paid on the Funds, Lender
shall give to Borrower, withoot eharge, an ansunl aceaunting afipz Funds, showing credits and debits io the Fundyaned the
purpuse for which vach debit o the Funds wis made. The Fund<oee aledged as adddivionul scu‘.u‘ily for atl sums secured by
this Securily Instrument,

Iy the Fands held by Lender exeeed the amounts ,)umlllul Wt oeld by applicably lnw Lender shall weeount (o
Borrswer for the excess Funds in aceordance wilh the requirements ofapplicalle w1 the amount of the Funds held by
Lender a any Gme is not sufficient to pay the Escrow llems when due, Lender may s notily Botrowaer in writing, smil, in
such case Barrower shall pay o Lender the amount necessary 1o make up L deficicney,  Bormower xt\ull mitke up the
deficiencey in no more than twelve monthly payments, at Lenders sole discrelion, ‘

Upun payment in full of all sums secured by this Security Instirwment, Leder cnphl nmmmly refanid i Borrower any
Funds held by Lender, W, under paragraph 21, Lender shald acguire ar sell the Property | Leuder, prior to the acquisition or
sile of the Property, shall apply any Funds held by Lender at the sime of seyuisition or e as o credit against the sums
seeured by this Security Instrument, - '

3. Application of Payments. Unless applicable law provides otherwise, alt payments rezeiced by Leader under
paragraphs ! and 2 shall be applied: {irst, to any prepayment charges due under the Notes second, 16 paoints payable under
parageaph 2; third, to interest dues fourth, to principal duc; and last, to any date charges due nder the Noe

4. Charges; Liens, Borrower shall pay all taxes, assessments, clarges, fines and impositions aictutable 1o the
Prapesty which may attain priority over this Security Instrument, and leaschold payments or groend rents, irfany.  Borrower
shall pay these obligitions i the manner provided in paragraph 2, or il not paid in that manner, Borrower stull pay them an
time directly 10 the person owed paymenl. Borrower shall prempily fumish o Lender all nolices of amounts 1o be [Mi(l ey
this paragraph. 1f Borrower mukes these payments directly, Borrower shalt prompily fumish to lt.n(l“r receipts ¢videncing
the paymens.

Borrower shall prompily dm!mlbc any lien whivh has pr Il\tl!y over this Seeurity Instrunsem unluxs Hovrower: (a) pgrees
i writing 1o the payment of the obligation sceured hy the lien in a maner acceptable o Lender; () contexts i good faith (he
lien by, or defends sgainst enforeement of the lien in, legal proceedings whicl in the Lender's opinion operate (o prevent the
enforcement of the tien; or (¢} secures from the holder of the lien an agreement sitistactory o Lemler sebordinating the lien
to this Security Instrument. 1t Lender determines that any part of the Property s subjeet v o Sien whivh nny mtain priosity
over this Security Insteument, Lender may give Borrawer a notice identilying the lien. Horrower shald satisfy the lior or ke
vie or more of e actions set [orh shave within 10 days of the giving of msice.

5. Hazard or Property Insurance. Burrower shatl keep the improveitents now existing of hereafier erected on the
Progerty insured against loss by (ire, hazards included within the term "extended coverage” and sny other hazards, including
floods or flooding, for which Lender requires insurance, - This ingurance shall be maintained in the amomns and for the

}
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periods that Lender requires. “The insurmnce carrier pmvlding the | uwurunu f-lmtl bc chosen by Borrower emhju.i to Lewder’s
approval which shall not be wnreusonably withhietd, 15 Borrower fabls to madntain covernge described above, Lender inay,
Lender’ option, oblain coverage to protect Lender's rights in the Property in accordunce with pusngraph 7.

Al insnrince policies and renewals shall be acceptable to Lender and sholl include » standard mortgnge cdause. Lender
shatl huve the right to hold the policies aud renewnls, I Lender requires, Borrower shall prompily give to Lender all receipts
of paid premiums and renewal notices, In the event of Joss, Borrower shall give prompt notice to the insurunee currier and
Lender. Lender may wake proof of loss il not made prompily by Bormower.

Unless Lender and Dorrower otherwise agree in writing, insurance proceeds shald he npplied to restorstion or repaie of
tie Property damaged, i the restorntion or repair is ceonomically feasidlo il Lender's seeurity {8 not lessoned, 11 the
restoration or repair Is ot econontically feasible or Lenders seeurity would be lesiened, the Instrance proceeds shadl be
npplied to the soms secured by this Security lustrument, whether or not then due, with any excess paid to Borrower, I
Borrower abuncons the Property, or does not answer within 30 days o notice feom Lender thal the Insueance corrier his
offered to settle w claim, then Lender mny collect the insurance proceeds, Lender mny use the proceeds (o repalr o restore
the Property ot 1o pay sums securesd by this Security Instrumen, wiether or et then due, The 30-dny nerdod will bepie when
the natice is piven,

Unless Lenderand Borrower otherwise ngree 1n writing, any agplieation of proceeds io princlpal shill not exiend or
postpone the duedste of the monthly payments releered to in paeagruphs 1 and 2 or chunge the amount of the pavmwents, 1f
wider paragraph 2} »%e Property is nequired by Lender, Borrower’s right to oy insurance policles and proceeds resuliing
from dumage to the Property prior to the acquisition shad) puss to Lender to the extent of the sums secured by this Seeority
Instrument immediately piior to the acyuisition,

6. Oveupancy, Preseovition, Maintenance nad Protection of the Praperty; Borrower’s Loan AppHieation;
Leaseholds, Borrower shall aeeaprs estabiish, ond use the Property as Horrower'’s prineipsd sesidence within sixty days sfier
the execution of this Security Insrunent mid shall eontinue 1o occupy the Propesty as Borrowers prineipal residence for i
least one yenr alier the date of-oceupuncy, unless Lender otherwise agrees i welling, which consent shall not e
unreasonubly withheld, or unless extenintiag-cireimstances exist which are beyond Borrower's control, Borrower shall not
destroy, damoge o impair the Property, abiow the Property 1o deteriorte, or commit waste on the Property.  Borrower sholl
be in defoult if nny Torfeiture nction or procecding, whetler civil or eriming), is begun thet in Lenders good Tuith judgmen
conldd result in forfeilure of the Propeny or .'.‘w. wm. matecially mpair the tien cronted by (his Security Instrument or
Fendur's seeyrity interest, Borrawer nny eure sticctsult and weinstute, ws provided in pargraph 18, by cansing the action
or procecding 1o be disnissed with  ieling that, In L"'d,ﬂ good {uith o ulmmhmlinu precludes Torfeinre of the Borrower's
inmerest in the Property or other wsterind Depaiomen of the tien created by this Security Iatrotent or Lenders security
interest, Borrower shall also be in deluult 1f Borrower, durig the loan application grocess, gave muerlnlly fulse or
inaccurate information or statenents to Lender {or ailed to provizde Lender with uny miterin) informution) in conngetion with
the loan evidenced by the Note, including, but not limited . <epreseatations concerning Borrower’s occupaney of the
Property s o principal residence, [f this Security Instrument is on & l"dv'hold Borrower shali comply with all the provisions
of the lense. If Borrower acquires fee title to the Property, the feaschoid surtabe fee tie shall nol merge uniess Lender agrees
to the merger in writing.

7. Protectivn of Lender's Rights in the Property. I Dorrower fidlata perform the covenants and agreeonls
contained in this Security Instrument, or there s o legal proceedieg that miy sigetficandy alfect Lender’s rights i the
Prapeny (such us a procewding in bankruptey, probate, for condemnation or forfenre 2r to enforee Jnws or regidations), then
Lender muy do and pay for whitever is necessary to protect the value of the Propeety sad Lemders righis in e Property.
Lender’s actions may include paying any sums secured by o tien which bus pringity over 2as Secarity Instrument, sppearing
in court, paying reusonable sttomeys’ fees and entering on the Fropenty o make repairs. Altbaugh Lender may ke action
under (his parngraph 7, Lender does not have to do so.

Any amovnts disbursed by Lender under this paragraph 7 shall become additionad debt of Borrowes secured by this
Seearity Iosteument. Unless Borrower and Lender agree (o other terms of prynuent, Uwese aoovounts sheds Seus iterest from the

duie of disbursement of the Note vate ancd shufl be puyable, with Interest, upon notlee from Lender @ fsorrower regiesting

nyuent,

! 8 Mertgage Mnsurance, 1 Lender required morgage insuranee us a condition of maoking the towi aeoured by this
Security [nsteument, Borrower shalt pay the premiums required to maintain the mortgage insurarce in effect. If, for any
reason, the morgage insurince coverage required by Lender lupses or censes o be in effeet, Borrower shali pay the
premiums required to obinin coverage substantially equivalent to the mergage insurance previopsly in effeen, ut o cost
substantiaglly equivalent to the cost to Borrower of the mortgage insurance previously in effect, from an altermote mongape
insurer approved by Lender, 17 substntially equivalent mortgage insurnce coverage is not avallable, Borrower shall puy o
Lender cach montl: & sum equal to ogte-twelfih of the yenrly mongage insuranee preminm heing paid by Borrower when the
Hsurance coverage lapsed or ceased (o be in effecl. Lender will uecept, use and retain these pryments as @ Joss reserve in licu

of mortgage insurance. Losy reserve payments may no longer be required, at the option of Leader, if morigage inswrance -

coverage (in the amownt and for the period that Lender requires) provided by an insurer appraved hy Lender ngain beeomes
availahle and is obtained. Borrower shall pay the premiums rcqunul 1o maintain meovtgage insurnce in efieet, or 1o provide «
lnss reserve, umtil the requirement for mortgage insurance ends in neeordunee with any writien agreement between Borrower
s Lender or applicable law,

9, Faxpeetion, Lender ov is agent miy nwke rensenable enlrles upon g inspections of the Property. Lender shadl
give Borrawer nolice at the time of or prior to un inspection specilying reasonmble couse for the inspection,

10. Condemuation, The proceeds of any award or claim for damages, direel or consequentind, In conneclion with any

Stople Funily - ¥onnle Mao/Freddic Mac UNIFORM INSTRUMENT - Uniform Covenaais W (page 3 of 6 puges)
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1-4 FAMILY RIDER

Assignment of Rents

THIS -4 FAMILY RIDER is mude this 7TH dayof  GQCTOBER, 1992 ,
und is incorporated into und shall be degmed to amend and supplement the Mortgage, Deed of Trust or Security Deed (1he
“Security [nstrumen”) of the samie date given by the undersigned (the "Borrower”) to secare Borrowers Note to
BANK UNITED OF TEXAS FSB C

(the "Lender”)
of the same date and covering the Property described in the Security Instrument and tocuted ai: -

2831 N. PARKSIDE AVENUE, CHICAGO, ILLINGQIS 60634

[roperty Address|

1-4 FAMILY COVENANTS. In addition to the covenants and agreements mmfc in the ‘}cu.nty Instrunient, Borrower
and Lender further eaveisnt s ngree ss Toltows:

A ADDITIONAL-PEOPERTY SUBJECT TO TIE SECURITY INSTRUMENT, In uddlliuu  the Property
deseribedl In the Seeurity tnarvment, e following iems wre mkiled o the Property deseripion, and shull slin conpstitule fhe
Property covered by the Secanty leatrument: building materials, appliances ond goods of every nature whilsoever now or
hercafter located in, on, or used, orinteaded 10 be used in connection with the Property, including, but not limited to, those
for the purposes of supplying or distribuiing heating, cooling, eleciricity, gas, water, air and tipht, fire prevention and
extinguishing apparatus, security and nccess conirol apparatus, plumbing, bath tubs, water heaters, water closets, sinks,
ranges, stoves, refrigerators, dishwashers, ditpesals, washers, dryers, awnings, storm windows, storm doors, screens, blinds,
shades, curtains and curtnin rods, nttuched mirsdes cipinets, panelting and attached floor coverings now or hereafier attached
to the Property, nil of which, incinding replacemens nnd addinions therelo, shall be deemed 10 b amd remain a part of the
Property covered by the Sceurity Instrument, Al of (the 'nrq,nin;, together with the Propenty described in the Sceurity
[nstrument (or the lesseheld estade if the Security Instromiedt s on o leaseliold) are referred (o in this §-4 l.\smly Rider and
the Security Instrument as the "Property.”

B, USE OF PROPERTY; COMPLIANCE WETH AW, Boyegwer simlf oo «wuk vt or nmku ] uhunuv i the
ke ol the Property or ils zonng chwsilication, wnless Lonsler has aies in walting to 5 change, Norower shat] comply
with wl] fiwa, orelimnnces, regulaions med regqulnements of asy govesnmente” inly applicable t the Propenty,

C, SUBORDINATE LIENS. Except as permitied by federnl taw, Boriosar shali not allow any lien inferior to Ihc
Security Instrument 1o be perfecied againgt the Property without Lesders prior weittZi vevntssion,

D, RENT LOSS INSURANCE, Borrower shall muintain insurance agninst rent 10850 addition 1o the other hazards (or
which insurance is required by Unitorm Covenant §,

L MBORROWER'S RIGITT TO REINSTATE" DELETED. Uniform Covennnt 18 i el

F. BORROWER'S OCCUPANCY. Unless Lender and Borrewer otherwise u[,rbc in weidnp-the first sentence in
Uniform Cavenant 6 concerning Borrower's Accupmiy of the Property is deeted. AN rununmm., covenany snd agreements
set forth in Uniforo Covenant 6 sholl remuin in effect,

G ASSIGNMENT OF LEASES. Upan Lender’s coquest, Borrower shial] urmiun 1o Lemler all Teanes of the Propeny
aned nf) seenrity deposits made in Cconneciion with leases of the Property, Upon the asaignment, Londor shall Bave the right io-
modify, extend or terivinnie the cxisllrly, feuses and 1o exeeunto avw lenses, In Lender’s sole discretlon,  As wsed o lhin
provngeaph G, the 'word "lease” shud] menn "sublense” I e Security Instrument iy on a easchold, :

H. ASSIGNMENT OF RENTS, APPOINTMENT OF RECEIVER; LENDER IN POSSESSION,  Borrower
ubsolutety mid unconditionally assigns and transfers 1o Lender all the remts and revenues {“Renis™) of the Property, regardless
of 10 whom the Rents ol the Property ure payable, Bormwer authorizes Lender or Lender's agents 1o colloct the Rents, and g
agrees that each tenant of the Propeny shall pay the Rents to Lerider or Lender’s agents. However, Horeower shil] recelve the n)

=}

MULTISTATE 1-4 FAMIEY RIDEM « Fannle Moe/Froddie Mo Uniform Insbeomem Form 31T 99 (page 1 of X paes)
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ADJUSTABLE'RATE RIDER

(1 Year Treasury Index—Rate Caps—Fixed Rote Conversion Option)

TH!S ADJUSTABLE RATE RIDER is made this = 7TH - day of OCTOBER L 19 9p and is
incorporated into und shall be deemed 1o amend and supplement the Mortgage, Deed of Trust or Security Deed (the * Secorily
Instruement'”) of the samc date given by the undersigned (the “Borrmvcr“) to secure Borrower’s Adjustable Raic Note (the
“Note"Yto BANK UNITED OF TEXAS FSB

fthe " Lender™) of the rsumc dte and covering the property dcﬁcribcd in the Security lnﬂmnwm and located at;
2831 N. PARKESIDE AVENUE, CHICAGD, ILLINOIS &0634

[Property Address] )
THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE
AND THE MONTHLY PAYMENT. THE NOTE LIMITS THE AMOUNT THE BORROWER'S
ADJUSTABLE INTEREST RATE CAN CHANGE AT ANY ONE TIME AND THE MAXIMUM
RATE THE BORROWER MUST PAY. THE NOTE ALSO CONTAINS THE OPTION TO
COVERT THE ADJUSTABLE RATE TO A FIXED RAYTE, .

ApprtoN.L CovENANTS. In addition to the covenants, and agru.mcnts mndl.. in. Ihc. .Sﬂ.umy Instrument,
Borrower and cender further-covenant and agree us follows;

A. ADJUSTAB .E RATE AND MONTHLY PAYMENT CHANGES

The Note provide: for an initial interest rateof 5,500 . - %. The Nme prav:dca for chm\ges in 1hc- adjusta-
ble interest rate and rise monthly payments, as follows:

4. ADJUSTABLE INTWLRZEST RATE AND MONTHLY PAYMENT (,IIAN(-hh
(A Change Dates . i ‘ ‘ _

The ndjustabls interest/enie L will pay mray change on the flest day of - novemeeg - Y 93
und on that day every 12th monih thereofter, Euch date un which my adjustable interest rate conld change is
called a *Change Date.”” . : Lo

(B} The Index

. Beginning with the first Change Jate, my ad_|usmblc mluc.s! mu. will be based ou an Index. Ihc Hindex'
the weekly average vield on United Siciva Vreasury securitics adjusted to a constant maturity of | year, as madc

. available by the Federn) Reserve Board. Themost recent Indes figure availuble as of the date 45 days before cach
Change Date is enlted the "Curremt index. U

If the Index is no tanger available, the Nuea -midu will choose i new index wh:ch i% based upon compuarable
information. The Note Holder will give me notice 22 this choice. o

(C) Calculation of Changces _

Before cach Change Dale, the Note Holder wili calculate my new interest rate by adding vwoy AND

THREE~QUARTER petcentage point2 ( 2, 780 %y v/ the Current Indox. Tha Note Holder will then round the
resudt of this additlon to the nearesy one-clghth of one purietiage point {(L125%). Subject w the Hmits stated In
Section 4(D) below, thls rounded amount will be my new intorise rine untll the next Change Date,

The Note Holder with then determine the wmount of the @onthly payment that wonld be sufficient 1o repay
the unpaid principal that 1 am expected (o owe at the Change Diae in full on the maturity date al my new interest
rale in submmtmlly cqual puyments. The result of this calealstion (will be the new amount of my monihly pay-
ment, .

(D) l..irnlts on In!ereat Rale Changes o ‘

The interest rate [ am required to pay at the first (.hnnbc Dute will notbs greater than . s % or less .
than % s00 %. Thereafter, my adjustable interest rite will aever be ineressai or decrensed on any single Change
Date by more than two percentage paints (2.0%) fromt ihe mlc ofmtcrcsl Thuve been paging for the preceding 12 mnntlw '
My interest rate will never be greater than 4 4 s60 , which is culled the '”'!.nxmmm Rule" '

{

({E) Effective Date of Changes . / S .

My new interest rate will become effective on cach Change Date, 1 will pay the mnau:d of my new monthly
payment beginning on the first monthly payment date ufu,r the Lhungu Dute umti) the wieaal of my monthly
payment changes again.,

{F) Notice of Changes

The Note Holder will dchvcr or mail to me o notice of any Lhdﬂng in my .udJi-qlu!:It mu.rul rutc und the
amount of my mon!hly payment before the effeciive date of any change. The notice will include information
required by Jaw to be given me and zlso the title and teiephone number of a person who wnl answer any qguestion
1 may have regarding the notice.

. B. FIXED INTEREST RATE OPTION : .

The Natice provides for the Borrewer’s oplion to convert from in sulju-.mblc interest rah: wul-. i'ltcrcst rate
limits 1o a fixed interest rate, as follows:

5. FIXED INTEREST RATE CONVERSION OPTION

{A) Option to Convert to Fixed Rale

1 have a Conversion Option which l can exercise vnless L in delwult or this Section 5{A) w||| nod permit
me to do o, The " Conversion Option” in my option o convert the imerent riste 1 am reguired to pay by thiy Nole
from un sdjustable raie with interest rate ity 1o the Hxed rate ealculnted under Section S5(H) below, —

0LITLLZE

The conversion can only ke place on o date(s) specified by the Note Holder during the period beginning on the fiest
Change Date and ending on the fifth Change Date. Each datc on which my adjustable inierest rate can convert o the new
fixed rate is called the "Conversion Date” .

MULTISTATE ADJUSTABLE RATE RIDER-—ARM PLAN 57--Singie Famlly—Fennie Mae Uniform instrument Form 3118 12/a7
TOTTY (Bi06)
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If I want 10 exercise the Conversion Option, I must first meet certain conditions. Those conditions are that: (i) I must
give the Nore Holder notice that ! want to do s0; (ii) on the Conversion Date, I must not be in defoult under the Note or the
Security Instrument; (iii) by a date specified by the Note Holder, 1 must pay the Note Holder a conversion fee of U.S.
3 250.00 : and (iv) | must sign and give the Note Holder any docurments the Note Holder requires to

effect the conversion.

(B} Calcuintion of Fixed Rate

My new, fixed imerest rote will be equal to the Federal National Morigage Associntion’s required net yield as of a
date and time of day specified by the Note Holder for (i) if the original term of this Note is greater than 15 years, 30-year
fixed rale mortgages covered by appiicable 60-dny mandatory delivery commitments, plus five-eighths of one percentage
point (0.625%), rounded to the nearest one-cighth of one percentage point (0.125%), or (ii) if the original term of this
Note is 15 years or less, 15-year fixed rate mortgages covered by applicable 60-day mandatory delivery commitments,
plus five-eighths of one percentage peint (0.625 %), rounded to the nearest one-eighth of one percentage point (0. 125%]).
If this required net yield cannot be determined because the applicable commitments are not available, the Note Holder
will determine my interest rate by using comparable infarmation. My new raie calculuted under this Section 5(B) will not
be greater than the Maximum Rate stied in Section 4(D) above.

{C) New Payment Amount and Effective Date

If | chooss to exercise the Conversion Option, the Note Holder will determine the amount of the monthly
payment that would be sufficient to repay the uapaid principal I am expected to owe on the Conversion Dae in
full on the mailudty date at my new fixed interest rsle in substantinlly equal payments. The result of this caleu-
tation will be the sew amount of my monthly payment. Beginning with my first monthly payment after the
Conversion Date! Soviiipay the new amount 2as my monthly puyment until the maturity duste.

C. TRANSFER OF TUi. PROPERTY OR A BENEFICIAL INTEREST IN BORROWER

1. Untit Borrower exeecises the Conversion Cption ander the conditions stated in Section B of this Adiust-
abic Rate Rider, Uniform Corenant 7 of the Security Instrument is amended to rewd as follows:

Transfer of the Property or + leneficial Interest in Borrower. - 1f all or any part of the Property or any interest
in it is sold or transferred (or €4 seneficial interest in Borrower is sold or trapsferred amd Borrower is not a
natural person) without Lender's prioravritten conseni, Lender may, at its option, require immedinte pryment in
full of alt sums secured by this Sectrity Instrument. However, this aption shall not be exercised £y Lender if
exercise prohibited by federal law as of i date of this Security Instrumem. Lender also shall not exercise this
option if: la} Borrower causes to be subntitie2 to Lender information required by Lender to evaluate the inicnded
transferee as if u new loan were being madz o ne transferee; and (b) Lender reasonably determines that Lend-
er's security will sot be impaived by the lod assumption and that the risk of a breach of any covenant or
agreement in this Security Instrument is sccepiabls o, Lender. ‘

To the extent permitted by applicable faw, Lendesmay chiarge a reasonable fee as a condition to Lender's
consent Lo Lhe faun assumption. Lender may also require dhe transferce (o sign an assumplion agreement that is
acceptuble to Lender and that obligates the transferes t¢ keen aff the promises und agreements mide in the Note
and in this Security Instrument. Rorrower will continue to/oe obligated under the Note and this Sccurity Tastrn-
ment unless Lender releases Borrower in writing,

If Lender exercises the option 10 require immediate paymcnl infull, Lender shall give Borrower notice of
accelerntion. The notice shall provide a period of not less than 30 fays from the date the notice is delivered or
mailed within which Borrower must pay ali sums secured by this Secpity Insirument. 1 Borrower fails to pay
these sums prior (o the expiration of this period. Lender may invoke (ny remedies permitted by this Security
Instrument without further patice or demand on Borrower,

2. If Borrower exercises the Cenversion Option under the comditions stited in Section B of this Adjustable
Rate Rider, the amendment to Uniform Covenant 17 of the Security Instrumert zontained in Seetion C [ above
shull then cease to be in effect, and the provisions of Uniform Covenant [7 of the Security Instrument shall
instead be in effect, as follows:

‘Transfer of the Properiy or 2 Benelicisl Interest in Borrower.  {f ol or any part of the Property or any interes
in it is sold or transferred (or it & beneficial inferest in Borrower is sold or Iransferred apd Borrower is nol &
naturil person) without Lender’s prior writien consent, Lender may, at its option, require imp-edinte payment in
futl of all sums secured by this Security Instrument. However, this option shall not be exercised by Lender i
exercise is prohibited by federal law as of the date of this Security lastrument, ‘

If Lender exercises this option. Lender shall give Borrower notice of acceleration. The notice shall provide
a period of not less thun 30 days from the date the notice is delivered or maifed within which Borrower must pay
all sums secured by this Security Instrument. It Borrewer fails to pay these sums prior 1o the expiration of this
period, Lender may invoke any rentedies permitted by this Security Instrument without further notice or demwand
on Borrower,

BY SIGNING BELOW, Burcower accepls and agrees 1o the terms and covenants contained in this Adjustable
Rate Rider.

’
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Borrower I Horroser
Z0F 1A BATOR
(Seal) (Seal)

Borrower - Barrewer




