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MORTGAGE

9771758

lé‘I‘H QCTOBER

lSMORTGAGE;smadcthis ...... ayof ., S NPER L e
19. ér , between the Mortgagor, . RONALD B WRfGHT & IRIA WRIGHT, I.'I.I.S. CWIFE DIl
............. reniaeaaiaesss. (hetein Borrower‘)anntthortits
e e COMMERCIAL CREDIT LOANS,. . INC . a curporahon orgamud and
e:nsnng under thchi wsof .......... Q.ELAWARE.I ........................ D Ve

whose address is , . : 35 TOWN CENTER, MATTESON, ;[.If 60443 ................. e

ettt e A e, e e e {hereh\"bcnder")

WHERFAS Borrower is indebied to Lender in the principal sum ofU 5% ..... 11 588.84 ... .
which indebtedm.v is evidenced by Borrower's note dated .. ... 10/24/82 .. .. andextensions and renewsals

thereof (herein "ot "}, providing for monthly installments of principal and Inu.rest with ihe h.alanm. nf indcbtedmess.
il nat sooner pald drcand payableon ... ..

v
] R DR

T SECURE ta Levwrs the rupaymcnt of the indebtedness Lvuies\cul by the NmL wnh interest |huenn the payment
of ait other sums, withanizc=st thereon, advanced i accordance herewith 1o protect the sccurity of this Mortgage; and
the performance of the covenunts and agreements of Borrower herein contained, Borrower dn:(s hereby mortgage, grant

~ and convey to Lender the follcwir g described property located in the Countyof ... ... CAGK, ....... PO Sule of
IHinots: . _

LOT 46 IN MAYCREST UNYT NO 1 BEING.A RESUBDIVlISION OF PART OF 'LOT 6 AND 9
IN MARYCREST, BEING A SU3DIVISION OF PART OF THRE NORTHBEAST 1/4 AND PARY
OF THE SOUTHEAST 1/4 OFF SECLION 4, TOWNSHIP 35 NORTH, RANGE 13,

EAST OF
THE THIRD PRINCIPAL MERIDIAN. IN COOK COUNTY, ILLINOTS
oRITITEG o o |

= ;-. COERTSNT RECORBING S $37.50

it TEPZL THAM (7800 30714792 12323300
o RRUTE BRSO P R G A,
w e G CUUNTY RECORDER -

’s o
. which has the addressof .. ... e . 5010 . W)" ST . 1'.8.7.%!*.‘. STI“‘ E"I.‘
. 60a 77 ) [sm?l.l fm,|
Whnols . ... .. 0 i cn e e {herein Propt.rly Address'')r

1hp fode|

TOGETHER with oll the improvements now or hercoller erected on the property, and atl epsements,” rights,
appurtennnces snd rents all of which shall be decmed 1o bue and remuin a pare of the property coverad by this Morigage:
“anck all of the Toreguiing, together with sadd property tor the leaschald esture if lhl‘\ Morigage is on % lenschold) are
hercinatter referred to as the ' ‘Property. "’
Borrower covenants that Borrower is lawfully seised of the estate hereby conveyed and has the right to mortpage,
grant und convey the Property. and that the Property is unencumbered, excopt for sncimbraness of record. Horeower

covenands thut Horrower warrants and will ddcgul genernlly the title to the Property agatnst alb clalms and dunmmla.
subject 10 encumbrances of recard,

ILLIMOIS —SECOND MORTOAGE - 1/80 - FNMA/FHLME UNIFORM INSTAUMENT o
- - o ' ‘ - Form 3814
COCN23ED Printed in DSA N8R .
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UNIFORM COVENANTE 1N cndFrc xm‘ / )Y
1. Payment of Prlnc pn Interest. Borrower .m prutlptly puy whun due the prinupnl and interest

indebtedness evidenced by the Note and Jate ehargey as provided In the Nate,

2. Funds for Taxes and Insurance. Subjeet to applicable law or a written wiiver by Lender, Borrower shalt pay
to Lender on the day monthly payments of principal ond interest are payable under the Note, until the Note is paid
in full, o sum therein “Funds™) equal-to one-twelfth of the yearly taxes and assessments Sncleding condominlem and
planned unit developnient dssessments, i wiry) which may attain priority over this Morigage and ground rents on the
Property, i auy, plus one-twelith of yearly premium instaliments for hazard nsurance, plits one-twelfth of yearly
premium installmenss for mortgage insurance, it any. atl as reasonably estimated initisdly and trom 1ime 10 Vime by
Lender on the basis of assessmenits and bifls and reasonable estimates thercof. Horrower shalt not be obligated 1o make
such payments of Funds to Lender to the eatent that Borrower makes such payments to the holder ol a prior morigoage or
deed of trust if such holder is an institutional jender.

I Borrower pays Funds to Lender, the Funds shall be beld in an institmion the deposits or aceounts of which are
insured or guaranteed by a Federal or state agency (lincluding Lender it Lender is such an institution), Lender sholl apply
the Funds to pay said taxes, assessments, insarance premivms and ground rents, Lender may not charge. Jor so holding
and apolying the Funds, analyzing said account or verifying and compiling said assessments and bifls, unless Lender
pays Borrower interest on the Funds and applicable faw permits Lender 1o make such a charge. Borrower and Lender
may agree in writing at the time of execution of this Morigage that interest on the Funds shall be paid to Borrower, and
unless such agreement is made or applicable law reqaires such interest to be pald, Lender shall not be reqaired to pay
Borrower any interest or curnings on (he Finds, Lender shall give to Borrower, without chargs, an apnenl iccounting of
the Funds show’ag sredlts and debits to the Funds and the purpose for which cach debit to the Funds was mnde, ‘l'hc
Funds are pledged s additional security for the sums secured by this Mortgage.

1f the amount'of<ine Funds held by Lender, together with the future monthly installments of Funds payable prior to
the due dates of taxes <st2ssments, insurance premiums and ground rents, shall exceed the amaunt required 1o pny said
taxes, assessments, insirar.ce premiums and ground rents as they fall due, such excess shall be, a1 Borrower's option,
either promptly repaid to Qesrower or credited 10 Borrower on muonthly installments of Funds. Il the .mmunl of
the Funds held by Lender spall slol be sufficient to pay taxes. assessments, insuriance prcmiums and ground rents as
they fall due, Borrower shalf pay t/» Lender any amount necessary to make up the dcl'mcnr.) in one or more :mymcnls as
Lender may require.

Upon payment in full of all suma secured by thls MuﬂbdgL Lender shall prmnplly rchmd to Borrower any Fundas
held by Lender. If under paragraph i/ Jsereof the Property is sold or the Property is otherwise acquired by Lender.
Lender shall apply, rio later than immediately prior to the sale of the Property or its acquisition by Lender, any Funds
held by Lender at the time of application as a eredit agarinst the sums secured by this Mortgage.

3. Applicstion of Payments, Unless applicadie fow provides otherwise, all payments recelved by lender under
the Note and paragraphs | and 2 hereof shell be rpptied by Lender first in payment of ameums payable to Lender by
Borrower under paragraph 2 hereof, then 10 interestpreable on the Mote, and then to the principat of the Note,

4. Prior Mortgages and Deeds of Trust; Chargoe; Liens. Borrower shall perfarm alf of Borrower’s olligations
under 'any mortgage, deed of trust or other seeurity agieement with i livn which has priotlty aver this Mortgage,
inclading Borrower's covenants te make paynents wheno e, Borrower shall poy or cause 10 be paid all taxes,
assessments uad otser charges, fines and impositions attribulabieto the Property which m.:y attain pnurny over this
Mortgage, and {easehold payments or ground remts, it any.

5. Hazard Inaurance. Borrower shall keep the mnpmvmmm' now existing or hereatter crecied on the Property
insured again:t joss by fire, hazards included within the term “exiendod govu'.\i.,(_ . and such other hazards as Lender
may require and in such amounts and for such periods as Lender may recvice.

The insurance carrier providing the insuranve shall be chosen by Borrow<r sihject m.;ppm\ al by Lander, providued,
that such approval shall not be unreasonably withhefd. All insurance policies and renewals thereol shall be in a fiem
acceptable to Lender and shalt inelide o stondard mongage chnuse in tavor e and in g form aeceptable 1o Lender.
Lender shall have the right 10 hodd the policies and renewals thereof, subject 1o the terms.af dny mor gape. (chd n! Irissl
or other security agreement with o lien which hias priority over (his Mur:guu

In the event of loss, Borrower shall give prompt notice 1o the insurance carrice ana_Lender, L&.ndu’ m.!y maka.
proof nf [oss if not made promptly by Borrower,

IF the Property is abandoned by Borrower, or it Borrower lails ta eespond to Lender whthha M days feom the date
notice is mailed by Lender to Borrower that the insursnce carrier offers to settle o claim for instrany ¢ benetits, Lender by
sutharized to collect and apply the insurance pmu.ed- at Lender's ()plmn uthcr (o rcsmrmlnn T p"’ 2 of the I’mpu'ty
or to the sums secured by this Mortgage.

6. Preservation and Malntenance of Property; Leascholds: Lundomlniumr Planned Unl| Declo pmenu. Bor-
rower shall keep the Property in goed repair and shall not commit waste or permil impairment or detericrition of the
Property and shall comply with the provisions of any lease if this Morigage is on & leaschoki, It this Mortgage is on a unit
in a candominium or » planned unit development, Borrower shall perform all of Borrower’s obligativns under the
declaration or covenants creating ur governing the condominium or planned unit development, the by-laws and regula-
tions of the condominium or planned unic development, und constitueim documenis,

7. Protection of Lender’s Sccurlty. If Borrower fuils to perform the vovenams and ngrcemcnh wnumwd s
Mortgage, or if any actien or proceeding is commenced which muderially nffects Lender’s interest in the Property, then
Lender, at Lender's option, upon notice to Borrower, may make such appearances, disburse such sums, {ncluding
reasonable attorneys” fees, and take such aetion as is necessary 10 protecet Lender's interese, I Lender reguired morigage
insurance as a condition of maXing the loan seeured by this Morigage, Borrower shall pay the premiums requived to
maintain such insurance in effect uniil such time as the reguirement for such insurance terminates in acvordance with
Borrower’s and Lender’s writlen agreement or applicable lnw,

Any amounts disbursed by Lender pursuunt to this paragraph 7, with interest thercon, at the Note rate, shald
become additional indebtedness of Borrower secured by this Mortgage. Unless Borrgwer and: Lender. agree to other
terms of payment, such amounts shall be payable upon notice from Lender to Borrower requesting paymeni thereol,
Nothing contuined in this paragraph 7 shall requlve Lender to neur pny expense or take any netion bercunder,

8. Inspecsion. Lender may make or catise to be mude reasonable entries upon and Inspections of the Praperty,
provided that Lender shall give Borrower notice prior tn any such inspection specifying reasonable cause ll:erﬂlm‘
refated to Lender's interest in the Property,

9. Condemnation. The proceeds of any awardt o cladm fur domuges, direet o consegusntial, in vprneetion whh
any condemnation or other taking of the Property, or part thereof, or for comveyance in liew of condemnalion, arg
herehy asstgnod and shatl be poid to Londer, subijeet to the tevms of any morigage, deed of (rust oe other secusity agree.
ment with o Nen which has priority uvee his Mot gage. ‘
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