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THIS MORTGAGE ("Security instrument”) is given on 40T CRLE 14, 1990 . The mortgagor is
WY L TILIERE AMD BERETY LYNIND RO R, ST \mf‘ R WIFE -

("Borrower”). This Security Instrument is given to (. PEARWIZST MORTGHGE , © [HC,

whick is organized and existing under the lews of  THE GTATLZEF MYBNELGTA , and whose
address is . U, BIDOE ZM0T, THARLGTTE, NGB ‘ '
' ("tewler™). Borrower owes Lender the principll sum of
MDD FOIMGRED G100 T TEAD BT o/ o :
Dollars (U8, $3 +# #4106, 000 L),
This debt is cvidenced by Borrower's note dited the same dute s this Securizy tastrumens (“Note"), whlch providcs for
monthly puyments, with the full debt, if not paid carlier, duc and payable on SEVEMBER 0L, L0 '
This Security Instrument secures to Lender: () the repayment of the debt evidenced by theS'aie; with interest, and all renewals,
extensions and modifications of the Note; (b) the payment of all olher sums, with interest, wivanced under paragraph 7 to
protect the security of this Security [nstrument; and (c) the performance of Borrower's covenanty-aid ugreements under thiy
Security Instrument and the Note. For this purpose, Borrower doca hereby montgage, grum undl convey e Lender the following

described property located in 00 , f‘oumy. Ninois:

CERGETT AT ACTITD LM DRI LON®)

TG PE R FCUHRGE BN Y SECURTTY NG PRURENT :5
N - o . Y . I . v . - i LN . L} ’
RN UECTER AR L i SERT )

FELOE AN S MOR RGOl DR DR, Rt RO R LRIGIRLGTTTY, N
PR T : ‘
which has the address of 105 8 L0000 WL Dol AR Cfeb ERe T

" |Streey, L‘iry].
Hiinois g0 ("Propenty Address”); '

{Zip Ceade}
| . , , Farm 3034 B/%0

ILLINDIS-Sinple Family-Fannie Mae/Fraddis Mac UNIFORM INBTAUMENT Page 1ol 8 . Amanded 4/9%
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TOGETHER WITH all tUrrm QSE()\F l'c IIQ 9 setnents, appurionances, and

fixtures now or hercafter a pant of the property. All repln 'mcma nhd ndditiohs sh\\ll a‘i-'so covered by this Securily
Instrument, All of the foregoing is referred to in this Sccurity Instrument as the "Property.”

BORROWER COVENANTS that Borrower is hawl'ully scised of the estote herehy conveyed and has the righl 1o mortguge,
grant and convey the Property and thut the Property is unencumbered, except for encumbrances of record. Borrower warrants
and will defend gencratly the title 1o ilic Property against all claims and demands, subject to any encumbrances of record,

THIS SECURITY INSTRUMENT combines uniform cavenants for national use and non-uniform covenants with limited
variations by jurisdiction to constitute a uniform security instrunient covering reul pronerty.

UNIFORM COVENANTS. Borrower and Lender covenant and agree 2s follows:

1. Payment of Principal and Interest; Prepayment and Late Charges. Borrower shall promptly pay when due the
principal of and interest on the debt evidenced by the Note and any prepiayment and late charges due under the Note.

2, Funds for Taxes and Insurance. Subject to applicable law or o a written waiver by Lender, Borrower shall pay to
Lender on the duy monthly payments are due under the Note, umil the Note is paid In full, o sum ("Funds®) for: () yearly taxes
and assessments which may attain priority over this Securily Instrument as a lien on the Property; (b) yearly leasehold payments
or ground rents on the Prc:pcny. iFany; (c) yearly hazard or property insurance premiums; (d) yearly flood insurance premiums,
if any; (e) yearly meiipage insurance premiums, if any; and () any sums pnynb!c by Borrower to Lender, in accordunce with
the provisions of parigieph 8, in licu of the payment of morgage insurance premiums. These items are called “Excrow ltems.”
Lender may, st any time: collect and hold Funds in an amount not to exceed the suximum amount n lender for a federally
reluted mortgage foan muy réguire for Borrower's escrow account under the federal Real Estate Settlement Procedures Act of
1974 s amended from time (o <itve, 12 U.S.C. Section 2601 ef zeq. ("RESPA™), unless another luw thut spplies to the Funds
sets a lesser amount. If so, Lewds: may. at any time, coliect and hold Funds in an amount not to exceed the lesser amouxt.
Lender may estimate the amount of Fapds due on the basis of current data and reasonable estinates of expenditures of future
Escrow Items or otherwise in accordance with applieable law,

The Funds shall be held in an institation whose deposits are ln'iured by a federal agency, instrumentality, or enmv
(including Lender, if Lender is such an institutiosyar in any Federal Home Loun Bank. Lender shal) apply the Funds to pay the
Escrow ftems. Lender muy not charge Borrower for holding und applying the Funds, annually anslyzing the escrow account, or
verifying the Escrow ltems, unless Lender pays Boteower interest on the Funds and applicable Jaw permits Lender to make such
a charge. Hawever, Lender may require Borrower to pay 2 one-time charge for an independent real estate tax reporting service
used by Lender in connection with this lean, unless applicuble law provides otherwise, Unless an agreement is made or
applicable law requires interest to be paid, Lender shall not bi regaired to pay Barrower any interest or carnings on the Funds,
Borrower and Lender may agree in writing, however, that interert shull be paid on the Funds. Lender ahall give to Borrower,
without charge, an annual sccounting of the Funds, showing credity el debits to the Funds and the prpose for which ench
debit o the Funds was made. The Funds are pledged s additionat securiy for all sums secured by this Secarity Instrament.

IF the Funds held by Lender exceed the amounts permitied to be beld oy upplicable lnw, Lender shall account 1o Borrower
for the excess Funds in accordunce with the requirements of applicable lnw: 1T the-amount of the Funds held by Leader at any
time is rot sufficient to pay the Escrow ltems when due, Lender may so notiy Borrower in writing,, and, in such case Borrower
shall pay to Lender the amount necessary to make vp the deficiency. Borrower shail wake wp the defic mu:t.y m no more ihin
twelve monthly payments, at Lender's sole discretion,

Upen payment in full of il sums sccured by this Security Instrement, Lender shaii pre amptly refund to Borrower any
Funds hetd by Lender. If, under paragraph 21, Lender shell acquire or sell the Froperty, Lendei, prior to the scquisition or sale
of the Property, shall apply any Funds hetd by Lender at the time of acquisition or sale as a credit against the sums secured by
this Security Instrument,

3. Application of Payments, Unless upplicable law provides otherwise, all prymenis received by Landar under pmugruplw
I and 2 shall be applied: list, to any prepayment churges due under the Note: second, to amounts payable uider parngraph 2;
thirel, 10 interest due; fourth, to principut due; and last, to any date charges due under the Note.

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines and impositions atributable to the Propenty
which may attain priority over this Security Instrument. and leaschold payments or ground rents, if any. Barrower shall pay
these obligations in the munner provided in paragraph 2, or if not paid in thai manner, Borrower shall pay them on time direcily
to the person owed payment. Borrower shall promptly furnish to Lender atl notices of amounts to be puid under this paragraph.
If Borrower makes these poyments directly, Borrower shall pronsptly furnish 1o Lender receipts evidencing the payments,

Borrower shall promptly discharge any lien which has priority over this Security Instrument unless Borrower: (1) agrees in
writing to the payment of the abligation secured by the lien in a munner aceeptable to Lender; (b) contests in good fuith the Yen
by, or defends aguinst enforcement of the lien in, legal proceedings which in the Lender's opition operate to prevent the
enforcemert of the lien; or (c) secures from the hoider of the lien an agreement satisfactory to Lender subordinating the lien to
this Security Instrument. If Lender delermines that any part of the Property is subject to a lien which may attain priority over
this Security Instrument, Lender may give Barrower o notice ilentifying the lien. Borrawer shail 'ii!ll‘\f}' the lien or tke one or
more of the actions set forth above withm H) duys of the giving of notice.

' ' _ ' - Form 3014 w0
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Property insured against loss by fire, hazards included within the rerm "exiended covernge” and any other hazards, including
fAloods or Noeding, for which Lender vequires insurance, This insurance shall be muintained in e amounts s for the periods
thut Lender requires. The insurance carrier praviding the insurance shall be chosen by Borrower subjuct to Lendur's approval
which shall not be wnreasonably withtheld, If Borrower fails to maintoin coverage deserived above, Lender may, at Lender's
option, obtain voverage to protect Lender’s rights in the Property in accordanee with piragraph 7,

Al insurance policies and renewals shall be aceeptable to Lender and shmll include a standard mortgage elause. Lender
shall have the right to hold the poficies and renewals, (I Lender requires, Borrower shult promptly glve to Lender all receipts of

paid preminms and renewal notices. In the event of loss, Borrower shall give prompt notice o the iosurnce eorrier and Lender,

Lemder may muke proof of joss If not sade promptly by Borrower,

Unless Lender and Borrower otherwise agree in writing, inswsunce procecds shald be applicd to restoration or repalr of the
Property dumnged, if the restoration or repair is ceomomically feasible and Lender's seeurity is noi lessened, 10 the restoration or
1epait is not economically feasible or Lender's security would be lessened, the isurance proceeds shall be applied 1o the sums
secured by this Security Instrument, whiether or nat then due, with any excess paid 1o Borrower. If Barrower abundons the
Property, or does not answer within 30 days & notice from Lender that the insurance carrier has offered to settle o cluim, then
Lender may coliest Tie insurance proceeds. Lender may use the proceeds to repnir or reslore the Property or 1o pay sums
secured by this Securicy Instrument, whether or not then due. The 30-day period will begin when the notice is gives.

Uniess Lender uad Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or
postpore the due date of the monthly payments referred 1o in paragraphs 1 and 2 or change the amount of the payments, If
under paragraph 21 the Propeity is aequired by Lender, Borrower's right 10 any isurance policies und proceeds resulting from
damage 1o the Properly prior to‘the aequisition shall pass 10 Lender to the exicot of the sums -«.curu] by this Security Instrument
immedintely prior to the neguisition

6, Oceupniey, Preservation, Muirtenisee aid Protection of the Property; Borenwer's Loun Application; 1Lenseholds,

Boreower shall occupy, establish, and use K Propenty s Borrower's principal residence within sixty duys aiter the exccutlon of

this Security Instrument and shall cortinue to/occupy the Property ad Borrower's princlpul residence for w heust one year afier
the date of occupancy, unless Lender otherwise arens in writthg, which consent shall not be wnrensonably withbeld, or unless
extenuating circumslances exist which are beyona Borrower’s control, Borcower shall not destroy, damage or impuir the
Property, allow the Property to deteriorate, or commr’ vaste on the Property. Borrower shall be in default if any forfeiture
action or proceeding, whether civil or criminal, is hepun thedm Lender's good fuith judgment coubd result in forfeitare of the
Property or olherwise materiolly impair the lien crented by this Secarity Instrument or Leader's sceurity interest. Borrower may
cure such a default and reinstute, as provided in paragraph 18, by vansing the action or proceeding to be dismissed with o ruling
that, in Lender's good faith determinution, precludes forfeiture of Zae Borsower's interest in the Property or ather material
impairment of the lien created by this Sceurity Instrument or Lender's sicurity interest, Borrower sholl oiso he in default if
Borrower, during the loan upplication process, gave materially fulse or inaccuiate information or statements to Lender {or failed
to provide Lender with any material information) in connection with the loan evidenced by the Note, including, bt sol limited
to, representations coreerning Borrower's occupancy of the Property as a principa! resldence. 11 this Securily Instranmient is oi g
leuschold, Borrower shall comply with all the provisions of the lease, 1T Borrovegi saquires fee title to tie Property, the
tensehold and the Fee title shall not merge unless Lender ngrees to the merger in writing,

7. Protection of Lender's Rights in the Property. If Borrower fuils 1o perform the coveraats amd agreements comained in
this Security Instrument, or there is a legal proceeding that may significantly affect Lender's-ighte.in the Property (such as 2
proceeding in bankruplcy, probate, for condemnation or forfeiture or to enforee laws or regulaticns}, then Lender may do und
pay for whutever is necessary to protect the value of the Property and Lender's rights in the Property,»Lender's actions may
include paying any sums secured by a lien which hus priority over this Sceurity Instrument,. apucsiig, in court, piying
reasonuble attorneys' fees and emtering on the Propenty to nmke repatrs. Although Luulu may take oetion unden this paragraph
7, Lender does not have to do so.

Any amounts disbursed by Lender under this paragraph 7 shull become additiona) debt of Borrower secured by this
Security Instrument. Unless Borrower and Lener agree to other terms of payment, these amounts shall bear interest from the
date of disbursement at the Note rate and shall be payable, with interest, upon notice Trem Lender 1o Borrower requesting
paymeint. _ ‘ : .

8, Mortgage Insurance. If Lender required mortgage insurance as a condition of making the fonn secured by this Security
Instruptent, Borrower shall pay the premiums required to maintuin the morigage insutance in cffect. If, for any reason, the
mortgage insurance coverage required by Lender lupses or ceases 1o be in effect, Borrower shail pay the premiums required to
obtain coverage substantially equivalent to (he mortgage insurance previously in effect, al a cost substaniially equivalent to the
cost to Borrower of the mortgage insurance previonsly in effect, from an alternate mortgage insurer approved by Lender, If
substantially equivalent mortgage insurance coverage is not available, Borrower shall pay to Lender each month n sum tqual to
one-twelfth of the yearly mortgage insurgnce premium being paid by Borrower when the insurance coverage lapsed or-ceased to
be in effect. Lender will accept, use umlj;eminlhcsc puymenls us a loss reserve in liew of mortgage insurance. Loss reserve

Form 3C14  §/90
Page 3ol B

8, Hnzard or Praperty Insurance, Borrower shall kub) the uuﬁruvmau\t; mw uu ung’or I.crualu.r erecled on the
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