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MORTGAGE

PR

THIS MORTGAGE ("Security Instrument") is given on July 7,
1992. The mortgagor is Midwest Bank & Truat, as Trustee, under
trust agreement dated June 23, 1972 and known as trust number 72-
06-833 ("Borrower"),. This Securlty Instrument is given to the
Jerxy Korshak Trust, and whose addresa is ¢/c Korshak & Beaulleu,
5339 W. Belmont Ave., Chicago, Illinois ("Lender"). Borrower owes
Lender the principal sum of Fifty thousand dollars and 00/100-
($50,000.00). This debt is evidenced by Borreower’s note dated the
same date aes this Security Inastrument ("Note"), which provides for
monthly payments, with full debt, if not paid earlier, due and
payable on February 1, 1933. There will be a prepaymant penalty in
the amount of 10% »f the balance of the loan if any part of the
loan, other than regularly scheduled payments, is prepald prior to
February, 1993 to be prepaid. Aafter Fabruary, 1993, there will be
no prepavment penalty. This Security Instrument secures to Lender:
(a) the'ropayment of the debt evidenced by the Notae, with intereat,
and all rrnewals, extensions and modifications; (bh) the payment of
all othsr 3ums, with interest, advanced under paragraph 7 to
protect tihe security of this Security Inatrument; and {c) the
performancs _o0f Borrower’s covenants and agreements under this
Security Instrument and the Note. For this purpose, Borrower does
hereby mortgage/, gJrant and convey to Lender the foliowing described
property located ir Cook County, Illincis:

LOT 37 IN ELMWOOD P2R}. TARDENS BEING A SUBDIVISION OF THE SOUTHWEST
1/4 OF THE NORTHEASYT 1/4 OF SECTION 25, TOWNSHXIP 40 NORTH, RANGE
12, EAST OF THE THIRD PRANZIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS.

P.I.N.: 12-25-227-024-0C0¢
which has an address of 2807 %, 74TH CT., ELMWOOD PARK, ILLINOIS

TOGETHER WITH all the imprcvenent now or hareafter erected ont
eh property, and all easements, rights, appurtenances, roents,
royalties, mineral, oil and gas iohts and profits, water rights
and stock and all fixtures now or hcrzafter a part of the property.
All replacements and additions shai) .also be covered by. this
Security Instrument. All of the foreguing is referred to in this
Security Instrument as the "“Property". "

BORROWER COVENANTS that Borrower is lavfully seised of the
@state hereby conveyed and has the right tso nortgage, grant and
convey the Property and that the Property ia urcrcumbered, éxcept
for encumbrances of record. Borrower warrants .snd will defend
generally the title to the Property against all cl.ajims and demands,
subject to any encumbrances of record.

THIS SECURITY INSTRﬂMENT combinaes uniform cdovanants for
national use and non-uniform covenants with limited vazrjations by
jurisdiction to constitute a uniform security instrumerit ~overing

real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as

follows: - R
i. Payment of Principal and Interest:; Prepsyment and Late

: Charges. Borrower shall promptly pay when due the principal of and

interest on the debt evidenced by the Note and any prepayment and
late charges due under the Note. .

2. Funds for Taxes and Insurance. Subject to applicable law
or to a written waiver by lLender, Borrower shall pay to Lender on
the day monthly payments ars due under the Note, until the Note ls
paid in full, a sum ("Funds") equal to cne~twelfth of: (a) yearly
taxes and assessments which may attain priority over this Security
Instrument; ({b) yearly leasehold payments or ground rents on the
Property, if any: (c¢) yearly mortgage insurance premiums, if any.
These items are called "Escrow Items". Lender may estimate the
Funds due on the basis of current data and reasconable estimates of
future escrow items. _

The Funds shall be held in an institution the deposits or
accounts of which are insured or guarantezed by a federal or state

TLALGE

2

I 2% 4

4




UNOFFICIAL COPY S

SRS

I é !:El E'é%ﬁfﬂf 25553 pmtu T{Q*Xi

)]""Pf'-'f D‘N“]‘JGJ?(I N~ 1'43{} - . . , ) R . | . - .‘ . oo
ef}:fuaa 3 BAU05 ung s . | 7 | T




UNOFFICJAL COPY.

agency (including Lender if Lender is such an institutlion). Upon
borrower'’s request accompanied by a copy of the bill, Lender shall
release the funds so that borrower may pay the escrowed items. In
the event Lender does not release the funds to Borrower within
thirty ({30) days after requested by Borrower, Borrower may pay the
taxes and deduct the amount of payment from the following payment
due under the Note. Lender may not charge for holding and applying
the Funds, analyzing the account or verifying the escrow items
unless Lender pays Borrowar interest on the Funde and applicable
law permits Lender to make such a charge. Borrower and Lender may
agree in writing that interest shall be paid on the funds. Unless
an agreement is made or applicable law requires intereat to be
paid, Lender shall not be required to pay Borrower any interest or
earnings on the Funds. Lender shall ¢give to Borroweyx, without
charge, an annual accounting of the Funds showing credits and
debits to the Funds and the purpose for which each debit to the
Funds was made. The Funds are pledged as additional security for
the swne secured by this Security Instrument.

If “ne amount of the Funds held by Lender, together with the
future mgnthly payments of Funds payable prior to the due dates of
the escrow .tems, shall exceed the amount required to pay the
escrow itens when due, the excess shall be, at Borrower’s option,
either promptly. repaid to Borrower or credited to Borrower on
monthly paymernts of Funds. If the amount of the Funds held by
Lender is not Gufficient to pay the escrow items when due, the
excess shall be, at Borrower’s option, either prowptly repaid to
Borrowaer or creditd f£o Borrower on monthly payments of Funds. If
the amount of the Furds held by Lender is not sufficlent to pay the
escrow iltems when due; iorrower shall pay to Lender any amount
necessary to make up the deficiency 1in one or more payments as
required by Lender,

Upon payment 1in full of all sums secured by this Security
Instrument, Lender shall pronstly ra2fund to Borrower any Funds held
by Lender,. If under paragraph 28 the Property is sold or acquired
by Lender, Lender shall apply, nc later than immediately prior to
the sale of the Property or its aoguisition by Lender, any Funds
held by Lender at the time of appYication as a credit against the
sums securad by this Security Instrcupent. ‘

3. BApplicaticn of Payments., Unless applicable law provides
otherwise, all payments received by Leider under paragraph 1 ang 2
mhall be applied: first, to late chzcges due undar the Note:
second, to prepayment charges due under thr: Note; third, to amounts
pavable under paragraph 2; fourth, to interest due; and last, to
principal due.

4. Charges; Liens. Borrower shail . pay all taxes,
assessments, charges, fines and impositions ateributable to the
Property which may attain pricrity over this Security Instrument,
and leasehold payments or ground rents, if any. Borrower shall pay
them on time directly to the person owed payment. Frorvower shall
promptly furnish to Lendexr all notices of amounts to be »aid under
this paragraph. If Borrower makes these paymente GQirectly,
Borrower shall promptly furnish to Lender recelpts avideining the
payments.

Berrower shall promptly discharge any lien which has priority
over this Security Instrument unless Borrower: (a) agrees in
writing tot he payment of the cbligation secured by the lien in a
manner acceptable to Lender; (b} contests in good faith the lien
by, or defends against enforcement of the 1lien in, legal
proceedings which in the Lender’s opinion cperate to prevent the
enforcement of the lien or forfeiture of any part of the Property:
or (¢) secures from the holder of +the 1lien an agreement
satisfactory to Lender subordinating the lien to this Security
instrument. If Lender determines that ny part of the property is
subject to a lien which may attain priority over this Security
Instrument, Lender may give Borrower a notice identifying the lien.
Borrower shall satisfy the lien or take one or more of the actions
set forth above within 10 days of the giving of notice.

5. Hazard Insurance. Borrower shall keep the improvements now
existing or hereafter erected on the Property insured against loss
by fire, hazards included within the term ‘extended coverage" and
any other hazards for which Lender reguires insurarce. This
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insurance shall be maintained in the amounts and for tha periods
that Lender requires. The insurance carrier providing the
incurance shall be chosen by Borrower subject to Lender’s approval
which shall not be unreasonably withheld.

All insurance policies and renewals shall be aaceptable to
Lender and shall include a standard mortgage clause. Lender shall
have the right teo hold the policies and renewals. If Lender
reguires, Borrower shall promptly give to Lender all receipts of
paid premiums and renewal notices. In the event of loss, Borrower
shall give prompt notice to the insurance carrier and Lender.
Lender may make proof of loss if not made promptly by Borrower,

Unless Lender and Borrower otherwise agree in writing,
insurance proceeds shall be applied to restoration or repair of the
Property damaged, if the restoration or repair ls economically
feasible or Lender’s security would be lessened, +the insurance
proceeds shall be applied to the sums secured by this Security
Instrument, whether or not then due, with any excess paid to
Borrower. If Borrower abandons the Property, or does hot answer
within 30 days notice from Lender that the insurance carriar has
offered to. cettle a claim, then Lender may collect the insurance
proceeds. Tender may use the proceeds to repair or restore the
Property or to pay sums secured by this Security Instrument,
whether or nok then due. The 30-day perlod will begin when the
notice is givei.

Unless Lenday and Borrowaer otherwise agree in writing, any
application of priceeds to principal shall not extend or postpone
that due date of the nonthly paymants referred to in paragraphs 1
and 2 or change the =ununt of the paymente. If under paragraph 1%
the Property is acgquirad by Lender, Borrower’s right to any
insurance policles and proceeds resulting from damage to the
Property prior to the acguisition shall pass to Lender to the
extant of the sums secured oy this SBecurity Instrument immediately
prior to the acquisition.

6. Preservation and Mzintenance of Propertyileassholds.
Borrower shall not destroy, dausage or substantially change the
Property, allow the Property to deteriorata or commit waste. If
this Security Instrument is on a lenrehold, Borrower shall comply
with the provisions of the lease, (arnd ilf Borrower acquires fee
title tec the Property, the leasehold 2a¢ fee title shall not meyge
unless Lender agrees ko the merger in wiiting.

7. Protection of Lender’s Rights 30 tha PropertyrMortgage
Insurance. If Borrower falls to perforw the covenants #snd
agreements contained in this Security Instrumant, or there is a
legal proceeding that may significantly affecc Lender’s rights in
thae Proporty (guch as a procaedlng in bankruptcoy, prabate, for
condemnation or to enforce laws or regulations) , tlien Lender may do
and pay for whatever is necessary to protect the value of the
Property and Lender’s rights in the Property. Lendel‘s actions may
include paying any sums secured by a lien which has priority over
this Security Instrument, appearing in court, paying reasonable
attorneys’ fees and entering on the Property to make xrepairs.
Although Lender may take action under this paragraph 7, Leader does
not have to do so.

Any amounts disbursed by Lender under this paragraph 7 ehall
pecome additional debt of Borrower secured by this Security
Instrument, Unless Borrower and Lender agree to other terms of
payment, these amounts shall bear interest from the date of
disbursement at the Note rate and shall be payable, with interest,
upon notice from Lender to Borrower reguesting payment,

If Lender required mortgage insurance as a condition of making
the loan secured by this Security Instrument, Borrower shall pay
the premiuns required to maintain the insurance in effect until
such time as the reguirement for the insurance terminates in
accordance with Borrower’s and Lender’s written agreement or
applicable law.

8. Inspection. Lender or lts agents may make reasonable
entries upon and inspections of the Property. Lender shall give
Borrower notice prior to an inspection specifying reasonable cause
for the inspection. ‘

9. Condemnation. The procaeds of any award or claim for
damage, direct or conssguential, in connection with any
condemnation or other taking or any part of the Froperxty, or for
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gonveyance in lieu of condemnation, are hLhereby acsigned and shall
be paid to Lender.

In the event of a total taking of the Property, the proceeds
shall be applied to the sums sacured by this Security Instrument,
whether or not then due, with any excess paid to Borrower. In the
event of a partial taking of the Property, unless Borrower and
Lender otherwise agree in writing, the sums secured by this
Security Instrument shall be reduced by the amount of the proceeds
multiplied by the follewing fraction: (a) the total amount of the
sums secured immediately before the taking, divided by (b) the fair
market value of the Property immediately before the taking. Any
balance shall he paid to Berrower.

If the Property is abandoned by Borrower, or if, after notice
by Lender to Borrower that the condemnor cffers to make an award or
settle a claim for damages, borrower fails to respond to Lender
within 30 days after the date the notice is given, Lender is
authorized to collect and apply the proceeds, at itse option, withex
to resioration or repair of the Property or to the suma socured by
this Secuvrity Instrument, whether or rnot then due.

Uniessn Lender and Borrower otherwise agree in writing, any
applicatico of proceeds to principal shall not extend or postpone
the due dats of the monthly payments referred to in paragraphs 1
and 2 or change the amount of such payments.

10. Borraw.r Not Released;Ferbsarance By Lander Not a Waiver.
Extension of the time of payment for modification of amertization
of the sums secured by this Security Instrument granted by Lender
to any successor ir .dnterest of Berrower shall not operate to
release the liablilcy of the originz) Borrower or Borrower’a
successors in interest. | Lender shall not be reguired to commence
proceadings against any successor in interest or refuse to extend
time for payment or otarrwiee modify amortization of the asums
sacured by this Security Instrument by reason of any dsmand made by
the original Borrower or borrower’s succaessors in interest. Any
forbearanca by Lender in exercizing any right or remedy shall not
be a waiver of cor preclude tne exercise right of any right or
remedy.

11. guccessors and Ascisns  Bound;Joint and Besveral
Liability;Co~signers. The covensrts and agreements of this
Security Instrument shall bind and benefit the successors and
assigns of Lender and Borrower, sulsject to the provisions of
paragraph 17. Borrower’s covenants ani agreements shall be joint
and several. Any Borrower who co-signs /chis Security Instrument
but doces not execute the Note:{a) 1is co-rigning thils Security
Instrument only to mortgage, grant and cravey that Borrower’s
interest in the Property under the terrs~nf this Security
Instrument; (b) is not personally okligated to pisy _ the sums secured
by this Security Instrument; and (c) agrees thaf Lander and any
other Borrower may agree to extend, modify, forkear or make any
accommodations with ragard to the ternms of this Security Instrument
or the Note without that Borrower’s consent.

12. Loan cCharges. Xf the loan secured by thii . Security
Instrument is subject to a law which sets maximum loan <¢herges, and
that law is finally interpreted so that the interest or Gtoar loan
charges collected or to be collectad in connection with the loan
exceed the permitted limits, then:(a) any such loan charge shall be
reduced by the amount necessary to reduce the charge to the
permitted limit; and (b) any sums already collected from Borrower
which exceeded permitted limits will be refunded to Borrower.
Lender my choose to make this refund by reducing the principal owed
under the Note or by making a direct payment to Borrowar. If a
raefund reduces principal, the reduction will be treated as a
partial prepayment without any prepayment charge undar the Note.

13. Legislation Affacting Lendex’s Rights. Futura
legislation will not affect the validity of any of the provisions
or terms herein or the note executed by borrower unless the lender
at his option elects to be bound by future legislation.

14. Notices. Any notice to Borrower provided for in this
Security Instrument shall be given by delivering it or by mailing

it by certified mail, return receipt requested, unless applicable

law requires use of another method. The notice shall ke directed
to the property address or any cother address Borrower designates by
notice to Lender. Any notice to Lender shall be given by Certified

§LELLLES
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Mail, Return Receipt Requested, to lLender’s address stated herein
or any cother address Lender designates by notlce to Borrower. Any
notice provided for in this Security Instrument shall be deemed to
have been given to Borrower or Lender when given as provided in
this paragraph.

15. ocoverning Law; Beverability. This Security Instrument
shall be governed by federal law and the law of the jurisdiction in
which the Property is located. In the event that any provision or
clause of thils Security Instrument or the Note conflicts with
applicable law, such conflict shall not affect other provision of
this Security Instrument or the Note which can be given effect
without the conflicting provision. To this end the provisions of
this Security Instrument and the Note are declared to be gseverable.

i16. Borrower’s Copy. Borrower shall be given on conformed
copy of the Note and of this Security Instrument.

17. Transfer of the Property or a Beneficlal Interest in
Borrower. If all or any part of the Property or any interest in it
is sold or transferred (or if a beneficial interest in Borrower is
sold or transferred and Borrower is not a natural peraon) without
Lender’s pclor written consent, Lender may, at its option, require
immediate gpeyment in full of all sums secured by this Security
Instrument.  owever, this option shall not be exercised by Lender
if exercise is. nrohibited by federal law as of the date of this
Security Instrumeat.

If Lender ¢wercises this option, Lender shall give Borrower
notice of acceleration. The notice shall provide a periecd of not
less than 30 days from the date the notice is delivered or malled
within which Borrower must pay all sums secured by this Securlity
Instrument. If Borrowar, fails to pay these sums prior to the
expiration of this periuvd, Lender may invoke any remedies permitted
by this Security Instrumert without further notice or demand on
Borrower.

18. Borrower’s Right to eainstate. If Borrower meets certain
conditions, Borrower shall have the right to have enforcement of
this Security Instrument disccnt.nued at any time prior to the
earlier of: {a) 5 days (or such o%her period as applicable by law
may specify for reinstatement) befovsn sale of the Property pursuant
to any power of sale contained in thls Security Instrument; or (b)
entry of a judgment enforcing this/ S:aourity Instrument. those
conditions are that Borrower: (a) pay3 Jender all sums which then
would be due under this Security Instriuent and the Note had no
acceleration occurred; (b) cures any defaulc of any other covenants
or agreemants: (c) pays all expenses incuarznd in enforcing this
Security Instrument, including, but not lirdted to, reasonable
attorneys’ fees; and (d)} takes such action as lunder may reasonably
require to assure that the lien of this Sacarity Instrument,
Lender’s rights in the property and borrower’s obligation to pay
the  sumes secured by this Security Instrument! shall continue

unchangeq. Upon reinstatement by Borrower, tlhili3 Security

Instrument and the obligations secured hereby shall vemain full @
effective as if no acceleration had occurred. However, vais right Eg
to reinstate shall not apply in the case of aceeleracion under .Y
paragraph 13 or 17. Zg

+

NONUNIFORM COVENANTS. Borrower and lender further covenant and
agree as follows:

19. Acceleration; Remedies. Lender shall give notice to
Borrower prior to acceleration following borrowar‘’s breach of any
covenant or agraement in this security instrument (but not prier to
acceleration under paragraphs 13 and 17 unless applicable law
provides otherwise). The notice shall specify: (a) the default;
(b) the action required te cure the default; (c¢) a date, not less
than 30 days from the date the notice is given to borrower, by
which tha default must be cured; and (d) that failure to cure the
default on or before the date specified in the notice may result in
acceleration of the sums sacured by this security instrument,
foreclosure by judicial proceeding and sale of the property. The
notice shall further inform borrower of the right to reinstate
after acceleration and the right to assert in the foresclosure
proceading the non-existence of a default or any other defenss of
borrowar to accalaration and forecslosurs., If the default is not
cured on or before the date apscified in the notice, Lsnder at its
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option may require immediatae payment in full of all sums secured by
this Becurity Instrument without further demand and may forecloss
thias Becurity Imnstrument by judicial proceeading. Lendexr shall be
entitled to collect all expsnses incurred in pursuing the remesdies
providaed in this paragraph 19,

reasonable attorneys’

20. lLender in Pcssession. U
19 or abandonment of the property and at any time prior to the
expiration of any perind of redemption following Jjudicial sale,

Lender (in person,

ineluding, but not limited to,

feas and costs of title evidenca.

pon accaleration undar paragraph

by agent or by judicially appointed receiver)

shall be entitled to enter upon, take possession of and manage the
property and to collect the rents of the property including those
past due. Any rents collected by lender or the receiver shall be
applied first to payment of the costs of management of the property

and collection of rents,

including, but not limited to, receiver’s

fees, premiums on receiver’s bonds and reasonable attorneys’ fees,
and then to the sums secured by this Security Instrument.

27, Release,.

Upon payment of all sums secured by this

Security Instrument, Lender shall release this Security Instrument

without /crharge tc Borrowver.

costs.

22, #17.iver of Homestead.
homestead excamiption in the Property.

23, Rideca to this Security Instrument. If one or more
riders are execal.ed by Borrower and recorded together with this

Security Instrurznt,

Borrower shall pay any recordation

Borrower waives all right of

the covenants and agreements of each such

rider shall be incoxporated into and shall amend and supplement the
covenants and agrecuwsnts of this sSecurity Instrument as 1f the
rider(s) were a part of-this Security Instrument.

[Check applicable]

—__ Graduated Payment Rider

———

BY SIGNING BELOW,

Adjustable Rate Rider

2-4 Family Rider

Condominium Rider

Planned Unit Developnment

Rider

Other(s) [Specify]

Borrower accepics and agrees to the terms and
covenants contained in this Security Znstrument and in any rider(s)

executed by Borrower and recorded witli jt.

MIDWEST BANK & TRUST, AS TRUSTEE,
UNDER TRUST AGREEMENT DATED
JUNE 23, 1972 AND KNOWN

AS TRUST NUMBEIR

iy BY‘

72-06-833 ,

AND NOT
2

L ’Tfust’ ficer~1hﬁm¥XMﬂuux

ATTEST: a’:f// \7%‘ %

AssYt. Sécretary

Space Below This Line For Acknowledgement

STATE OF ILLINQIS

I, EMILY S. CLEFF

CO0K

PERSONALLY: :
SEE EXCULPATORY RIDER
ATTACHED TO AND

MADE PARY HEREOF.,

COUNTY S5:

, a Notary Public in and for said county and

state, do hereby certify that Midwest Bank & Trust, as trustee,
- j\ under trust agreement dated June 23, 1972 and known as trust number
(Yf g 2~06-833, personally known to me to be the same person(s) whose
W ama(s) subscribed to the foregoing inatrumaent, appeared before me

the said instrument as their free and voluntary act, for the uses

'"(\¥w- his day in person, and acknoewledged that they signed and deliveraed

purposes therein set forth.

¥ fco
1\ DY\ Bealie
46 L P fn\a‘.\‘f

Luﬂw ,C(Chtqy

Notary p
My Commy,

en under my hand and official seal his 23M)dayC§iAﬁ 1992
Y “ ommission expires: - VM,L1L\ A

Uf'f'",Mf. SEAL
Emily s, Clc[f!'

ublie, State of
£ioy [xpirgs Oce. 2,

MMEARY t??gxc

Nlinely
1993

[ Kbl St ™
PRI VL)

’
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THIS RIDER IS ATTACHED TO AND FORMS CERTAIN

PART OF CERTAIN MORTGAGE DATED JULY 6, 1992

AND EXECUTED BY MIDWEST BANK AND TRUST COMPANY,
- AS TRUSTEE, UNDER TRUST AGREEMENT #72°06-833:

This mortgage is executed by Midwest Bank arnd Trust Company, not
personally, but as Trustee as aforesaid, i3 the exercise of the
power and authority conferred upon and vested in it as such
Trustee, and it is expressly understocd and agreed by the mort-
gage herein and by every person now or hereafter claiming any
right or security hereunder that nathing contained herein or in
the note secured by this mortgage shall be construed as creating
any 1iability on Midwest Bank &na Trust Company or on any of the
beneficiaries under said trus® agreement personally to pay said
note or any interest that may accrue thereon, or any indebtedness
accruing hereunder or to perform any covenants either express or
implied herein contained,” all such 1liability, if any, being
expressly waived, and that any recovery on this mortgage and the
note secured hereby stall be solely against and out of the prop-
erty hereby conveyed by enforcement of the provisions hereof and
of said note, but %his waiver shall in no way affect the personal

1iabiiity of anvico-signer, endorser or guarantor of said note.

MIDWEST BANK AND TRUST COMPANY AS TRUSTEE AFORESAID MAKES NO
STATEMENTS, REPRESENTATIONS OR WARRANTIES WHATSOEVER REGARDING
ENVIRONMENTAL MATTERS OR REGARDING MORTGAGE CLAUSE ENTITLED

- "HAZARDOUS SUBSTANCES". REFER TO THE EXCULPATORY CLAUSE ABOVE.
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