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THIS MORTGAGE ("Security xnatrumont") :Ls given on Septambyr A2
19_g932 . Tha mortgagor 1  IMRLTACK TRUEYT COMPANY AB TRUBTER U/T/A DAEND. 01-30-K3 AND KNOWN
("Borrower") This Securlty Instrument is glven to A.J. SMITH
FEDERAL SAVINGS BANK, which is organized and existing under the
laws of the United States of America, and whose address is 14757
S. Cicero Avenue, Midlothian, Iliinois 60445 ("Lender"). -Lander
has agread to loan to Borrower pursuant teo. the Adjuntobla ;
Revolvina ‘Credit Note ('Note") of even date the sum of . .. - "

S 115.080.00 ("Line of Credit Amocunt"), which. Note provldes
for monthly payments; with the full debt, if not paid .aarlier,

due and payahle on SEPTEMBER 15; 1992 ., The Note aevidences a,
"revalving ciediit" as defined in Illinoils Revised Statutes,
Chapter 17, Faragraph 6405. Thie Security Instrument secures not
only the existiiic indebtedness, if any, but alsc future advances,
whether such advinces are obligatory or are made at tha option of
Lender, or otherwlire, as are madea within scven ysmars from. the date
hereof, to the same zxtent as if such future advances were made
on the date of the execu%ion of this Security Instrument, :
although there may be no advance made at the time of oxeoutlon or
this Security Instrument and although there nay pe no
indebtedness outstanding ec) the time any advance is made. . Thiﬂ
Sacurity Instrument secures ¢n Lender: (a) the repayment of tha
debt evidenced by the Note, with intereat, and all renewals,
extensions and modifications; (b) the payment of all other sums,
with interest, advanced under paragraph 7 to protect the socurity
of this Security Instrument; and /¢) the par!ormance of
Borrower's covenants and agreements tnder this Security
Ingtrumant and tha Note. For this pu urpese, Borrower does hareby
mortgage, grant and convey to Lender ‘he following dencribed
property 1ocated in COOK Ceunty, Illinois:’

'l‘tuu. part: of l.ul: 20 lylng Narth of thao Enlluwlns duncribod Vie;. wginning on the Hﬂnl. Tin of
aald lot, 35.00 feal south of tho Northwont corisry an seasurau puong the West- Tine of aald lorg
thence Rasterly 142.4 feot more or leaa through o party wall of .oyt ldeses to-the Rast iine of
sald Tot, 40,62 feot Sourh of the Norrheast cornor as wesaurod alung Sold Bast ilne, for a place
of taruimw, all In Bresentownc South, bhoing' a subklivision of part Lt Zno Morthwoar 1/4 of tha
Horthwest 1/4.of Sectlon, 25, Township 36 Range 12, Hdst of the Third @ incipsl -Mertdtan, sciording
to l:be plat t.lu-rl.of rucorm-d ‘itptfmber .ll 1279 au i)m:munt Number 2513977, In Cook . l.ocml:y. 111,
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which ‘Paﬂ the address of " . 16705 ‘8. Paxton Avenue "ﬂnﬁ:uy' ark - "
Illinois ;_JLﬁll_ (“Property Address“): N

G

. TOGETHER WITH all the improvements now or haﬂhnttsr erected.
on tha property, and all easamonts, rights, appurtenances, rents,
royalties, mineral, oil and gas rights and profits, water rightms
and stock and all: fixturea ‘now’ or hareafter a part of the .
property - Al)l replacements and additions shall, aluo ha ceovoraed by
this ‘Security Instrument. All of the foregoing is reforred to in
this Security Instrument ag the "Property.“,; T

BORROWER - COVENANTS that Borrower is lawfully ‘seised of the
estate hereby conveyed and has the right to mortgage, grant and
convey the Property and that the Property is unencumbsred, .except i
for encumbranceis of recofd. Borrower warrants,. and will detand
generally the title to the Property against all claims and . :
demands, nubject to any enoumbrances oE rocord. . L v

)
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UNIFORM COVENANTS. Borrower and Lender oovenant and ugro://///4
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shall promptiy furnlah to Lcndar recelptw ev1dencing the
payments, : ‘ .

Borrower shall promptly discharge any lien which has
priority over this Securilty Instrument unless Borrower: (a)
agrees in writing to the payment of the obiigation secured by tho
lien in a manner acceptakle to Lender; (b) contasats in good falth
the lien by, or defends against enforcement of the lien in, legal
.proceedings which in the Lender's opinlon operate to prevent tha
enforcement of the lien or forfelture of any part of the
Property; or (<) mecures from tho holder of tha lien. mn nqrnmmnnt

satlslactory to Lender asubordinating the lien te this Sacurity
Ingtrument. 1f Lender deterninegs thabt any part of  the Propnrry im
subject to a lien which may attain priority over this Security
Instiumrent, Lender may dive Borrower a notlice Identifying the
lien. Porrewer shall satisfy the lien or take one or more of the
actlons st forth above within 10 days of the glving of. notjcc.

5. wrzard Insurance. Borrower r'rmll keep the
improvementa row existing or hereafter erected on tho Proparty
Insured againust loss by flre, hazards includod within the tarm
Textended coversge and any other hazords for which Lendor

requires insurance. - This insurance shall be maintained in the
amounts and for tnﬂ_parinds that Lender requires. The lnsurance
carrier providing vho insurance sholl be chousen by Borrower

subjeclt to Lendar's approval which qhnll not be unrebuonably
withhald, . ‘ C . 7

. All insurance policies and renewala shall be acoceptable to
Lender and shall lnclude a /standard mortgage clause. Lender.
shall have the right teo hold tiiwo policios and renewals, If
Lender requires, Borrower shall pramptly give to Lender all
recelpts of paid premiums and rennwal noticeg. In the avant of
loss, Borrower shall give prompu-rotice to the insurance carrvier
and Lender. Lander may make proof/of loss if not wmade promptly
by Borrower. S ) .

Unless Lender and Borrowor othewdiisc aqree in writing,
Ingurance proceeds shall ba applicd Lo riostoration or reopalr of
the Property damaged, if the restoration .op repalr ig
ecanemically feasible and Lender's security e not lessened, - If

the restoration or repair is not economically fcasible or : D
Lender's security would be lessened, the Insurcisnice proceeds shall @ R
be applied to the sums secured by this Security Tanstrument, . ' :¥
whether or not then due, with any excess paid tc Borrower. If ‘ .
Borrower abandoens the Property, or does not answer within 30 dayo -~
a notice from Lender that the Insurance carrier haz o¢flfered to :5

settle a claim, then Lender may collect the iInsurance proceeds.

Lender may use the proceeds to repalilr or restore the Preperty or
to pay sums secured by this Security Instrument, whethelx »r not
then due. The 30-day period will begin when thL hotice le qivon

‘ Un1asq Londer and Borrowaz otherwxua agree Iin writing, any
application of proceeds to principal shall not axtend or
poastpone the due date of the monthly paymonts referred to in
paragraphs 1 and 2 or change the amocunt of the paymentz. If
under paragraph 19 the Property is acguired by Lender, Borrower's
right to any insurance policles and proceeds resulting from
-damage to the Property prior te the acquisition shall pass to
Lender to tbhe. extent of the sums smecured by this Sccur?ty
Instrument immediately prior to the acquisition, :

6. Prpservaflon “and Maxntenance of Property, Icaseholds.
Beorrewer shall not destroy, damage or substantially change the
Property, allow the Property to deteriorate or commlt waste.  If
this Security Instrument is on a leaschold, Borrower shall comply
with the provisions of the lease, and if Borrower acqulres feeo
title teo the Property, the leasehold and fea tltle shall nnt
mergsa unless Lender agrees Lo the merger in writling. S

3
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7. Protection of Lender's Rights in the Property; Mortgage
Insurance. If Borrower fails to perform the covenants and
agreements contained in this Security Instrument, or there is a
legal proceeding that may significantly affect Lender's rights in
the Property (such as a proceeding in bankruptcy, probats, for
condemnation or to enforce laws or regulations), then Lender may
do and pay for whatever is necessary to protect the value of the
Property and Lender's rights in the Property. Lender's actions
may include paying any sums secured by a lien which has priority
over this Security Instrument, appearing in court, paying

- reasonable attorneys' fees and entering on the Property to make
repairs. Although Lender may take actfon under thils paragraph 7,
Lender does not have to do so.

Any -amounts disbursed by Lender under thls paragraph 7 shall
become additional debt of Borrower secured by this Security
Instrumernt. Unless Borrower and Lender agree to other terms of
payment, taese amounts shall bear interest from the date of
disbursement ot the MNote rate and shall be payable, with
interest, upor notlce from Lender to Borrower requesting payment.

If Lendeyr raguired mortgage insurance as a condition of
making the loan secured by this Security Instrument, Borrower
shall pay the premiuus reqguired to maintain the insurance in
affect untll such timo as the requirement for the insurance
terminates in accordarce with Borrower's and Lender's written
agreement or applicable iaw.

8. Inspection. Len2¢c or its agent may make reasonable
entries upon and inspections cf _the Property. Lender shall give
Borrower notice at the time of o1 prior to an inspection
specilfying reasonable cause for the inspection.

9. Condemnatlon. The proceeds of any award or claim for
damages, direct or conseguential, ir connection with any
condemnation or other taking of any pzrt of the Property, or for
conveyance in lieu of condemnation, ars.-nereby assigned and shall
be paid to Lender,

In the event of a total taking of the raperty, the proceeds
shall be applied to the sums secured by thid Gacurity Instrument,
whether or not then due, with any excess paid to Borrower. In the
event of a partial taking of the Property, unless Borrower and
Lender otherwise agree in writing, the sums securad by this
Security Instrument shall be reduced by the amouni e the
proceeds multiplied by the following fraction: (a) tbte total
amount of the sums secured immediately before the taXkiiw, divided
by (b} the falr market value of the Property immediately before
the taking. Any balance shall be paid to Borrower.

'R R
L R F\’?

Latalty

-7

If the Property is abandoned by Borrower, or if, after
notice by Lender ta Borrower that the condemnor offers to make an
award or settle a claim for damages, Borrower fails to respond to
Lender within 30 days after the date the notice is given, Lender
is anthorized to collect and apply the proceeds, at its option,
either to restoration or repair ¢f the Property or to the sums
secured by this Security Instrument, whether or not then due.

Unless Lender and Borrower otherwise agree in writing, any
application of proceeds to principal shall not extend or postpone
the due date of the monthly payments referred to in paragraphs 1
and 2 or change the amount of such payments.

0. Borrower Not Released; Forbearance By Lender Not a
Waiver. Extension of the time for payment or modification of
amortization of the sums secured by this Security Instrument
granted by Lender to any successor in interest of Borrower shall
not operate to release the liability of the original Borrower or
Borrower's successors in interest. Lender shall not be reguired
to commence proceedings against any successcr in interest or

4
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refuse to extond time for payment or otherwise moedify
amortization of the sumy socured by this Security I[notrument by
reason of any demand made by the original Borrower .cr Borrower's
. sucacessors in interest. Any forbearance by Lender in exercising
any right or remedy shall not be a waiver of or preclude the
exercise of any rlght or remaoedy.

11. Successors and Assigns Bound, Joint and Several
Llabzllty. Co-Signers. - The covenants and agreaments of thie
euur]ty Inetrumant shall bind and benofit tho nuccorsory and
cagaigns of Lender and Borrower, sublject to tha provisions of
paragraph 17. Borrower's covenants and agreementg shall be joint
and several. Any Borrower who co-signs this Security Instrument
but dees not execute the Note: (&) is co-signing thig Security
Instrinvent only to mortgage, grant and convey that Borrower's
interest 4in the Property under the terms of this Sacurlty:
Instrumernt: (b) is not persconally obllgated to pay the sums
secured by this Security Instrument; and (c) agrees that Lender
and any oih< Borrower may agree to extend, modify, forbear or
make any accourmodations with regard to the terms of this Security
Instrument or thia Note without that Borrower ] conqent.

12. Loan charﬁcu. If the loan uecurod by thlu ncburluy
Instrument is susgpent-to a law which sets maximum loan chargoan,
and that law is finally interpreted. so that the lnteorest or other
loan charges collected or to be collected in connection with the
loan excead the permittesd limita, then: (a) any such loan charge
shall he reduced by tho aaount nooenapry to reducae the charge to
the permittod Llmit: and (b)) cany sums alrondy coellectad from
Borrowar which oxcoadod porcittad limite will be refundad to
Horrawer. Lender may choose to-make this refund by reducing the

principal owed under the Note (or' by making a direct payment to
Borrower. If a refund reduces principal, the reduction will be
treated as a -partial pxepayment waithout any prcp«jment chargﬂ
under the Note.

. 13. Legialutxnn Aifmcting lentdor'n Rightu. Te annctmnnt ar
expiration of applicable laws has the zifect of rendaring any.
provision of the Note or this Security Irnstrument unanforceable
according to its terms, Lender, at lts optian, may require
immediate payment in full ot all sums socussd by this Seourlty
Instrumant and may irvoke any remedies parmitrtad by pavagraph 149,
If Lender exercises this option, Lender shall =ke the nfnpn
specified in the second paragraph oﬂ paragraph/ 17

14. Notices. Any notice to Borrower providmd-ror ln‘this :
Security Instrument shall be gilven by dellivering it _cr-by mailing -

it by first class mail unless applicable law regqulres yvise of '%%
another method. The notice shall be directed to the Plropsrty =1
Address or any other address BDorrower designates by notiloe to ~3
Lender. Any notice to Lender shall bae given by first clans mail ;}
to Lender's - addrezs stated herein or any other address Lender o

designates by notice te Borrower. Any notice provided for in this ~1
Security Instrument shall be deemed. to have boen given to
Horrawer or Lendzar whon given as provided in this paragraph,

15. Governing Iaw; Severabllity.  7This Security Inatrument
shall be governed by federal law and the law of the juriladiction
in which the Property is located. In the event that any provision
or clause of this Security Instrument or the Ncocte conflicts with
applicable law, such conflict ahall not affect other provisions
of this Security Instrument or the Note which can be given aeffect
without the conflicting provigslion. To this end the provieianq of
this Security Instrument and the Note are declared to be - -
severable.

i 16. "Borrower's Copy. Borrower shal] be qmvnn one vontormnd
copy of tha Note and of thim qﬂnuriry Inntrummnt. :
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17. Transfer of the Property; Assumption. If all or any
part of the Property or an interest therein is sold or
transferred by Borrower without Lender's prior written consent,
excluding {a) the creation of a lien or encumbrance subecrdinate
ta this Mortgage, {b) the creatjion of a purchase money security
interest for household appliances, ({c) a transfer by devise,
descent or by operation or law upon the death of a jeint tenant,
(d) the grant of any leasehold interest of three years or less
not containing an option to purchase, (e} a transfer to a
relative reasulting from the death of n Borrower, (f) a transfer
wherse the spouse or children of the Borrower become an ownery of
the Praperty, (g4) a transfer resulting from a decree of a
dissalution of marriage, legal separation agreement, or from an
incidental property settlement agreement, by which the spouse of
the Boriower becomes an owner of the Property, or (h) a transfer
into an/inter viveos trust in which the Borrower is and remains a
beneficiary and which does not relate to a transfer of rights of
cccupancy Lr the Property, Lender may, at Lender's option,
declare all /clhe sums secured by this Mortgage to bs immediately
due and pavyalr)e. Lender shall have waived such option to
accelerate if, /‘prior to the sale ar transfer, Lender and the
person to whom tle Property is to be sold or transferred reach
agreement in writilig that the credit of such person is
satisfactory to Lendir and that the interest payable on the sums
sccured by this Morcgsg=2 shall be at such rate as Lender shall
request. If Lender has waived the option to accelerate provided
in this paragraph 17, arg if Borrower's successor in interest has
executed a written assuirrntion agreement accepted in writing by
- Lander, Lander shall relance Barrower from all obligations under
this Mortgage and the Note:

If Lender exercises such optlon to accelerate, Lender shall
mail Borrower notice of acceleration in accordance herewith. Such
notice shall provide a periocd of “riot less than 30 days from the
date the notice is mailed within wliich Borrower may pay the sums
declared due. If Borrower fails to puy such sums prior te the
explration of such peried, Lendar may, without further notice or
demand con Borrawer, invoke any remedics poarmitted by this
Mortgage,

18. Borrower's Right to Reinstate, T Borrower meets
certain conditions, Borrower shall have the rivht to hava
enforcement of this Security Instrument discorniiiriued at any time
prior to the esarlier of: {(a) 5 days (or such othar period as
applicable law may specify for reinstatement) before sale of the
Property pursuant to any power of sale contained i this Security
Instrument; or (b)) entry of a judgment enforcing this Security
Instrument. Those conditions are that Borrower: {(a) "pays Lender
all sums which then would be due under this Security Ins ?rument
and the Note had no acceleration occurred; (b) cures any default
of any other covenants or agreements; (¢} pays all expenczes
incurred in enforcing this Security Instrument, including, but
not limited to, reasonable attorneys' fees; and (d) take such
action as Lender may reasonably require to assure that the lien
of this Security Instrument, Lender's rights in the Property and
Borrower's obligation to pay the sums secured by this Security
Instrument shali continue unchanged. Upon reinstatement by
Borrower, this Security Instrument and the obligations Secured
hereby shall remain fully effective as if no acceleration had
occurred. However, this right to reinstate shall not apply in the
case of acceleration under paragraphs 13 or 17.

NON~UNIFORM COVENANTS. Baorrower and Lender further covenant
and agree as follows: :

19. Acceleration; Remedies. Lender shall give notice to
Berrower prior to acceleration following Borrower's breach of any
covenant or agreement in this Security Inatrument (but noi prior
to acceleration under paragraphs 13 and 17 unless applicable law
provides otherwicse). The notice shall spoecify: (a) the defosult;

6
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{b} the action required to cure the default; (c) a date, not lass
than 30 days from the date the notice is given to Borrower, by
which the default must be cured; and {4) that failure to cure the
default on or before the date specified in the notice may result
in acceleration of the sums sccured by thio Security Inatrument,
foreclosure by ijudicial procecding and sale cf the Property. The
- potiece -shall further inform PBorrower of the right: to reinstate
after acceleration and the right to assert in the foreclosure -
proceeding the non-existence of a default or any other defense of
Borrower. to acceleration and foreclosure. If the default is not
cured on or before the date specified in the notice, lander at
its option may recuire immediate payment in full of all sums.
secured by this Security Instrument without further demand and
may foreclose this Security Instrument by 3ud1c1a1 proucedlng,
Lende 3hall be entitied e collect all expenses incurred in
pursuing. the remedies provided in this paragraph 19, 1nc1ud:ng,
but not iimited to, reasonable attorneoys' fees and costs of title
evidence

20. Larder in Possession. Upon acceleration’ undér 1
paragraph 19 rfabandonment of the Property and, at any time
prior to the expiration of any period of 1edempt10n foLlow;ﬁg
judicial sale, Lender (in person, by agent or jud;ctdlly
appolnted receive’) shall be entitled to nnror uﬁon, take
possesaion of and minade the Property and to colloct the rehts of
the Property Llncluding those past due. Any rents collected by
Lender or the receiver shall be applied first to paymant of the
casts of wanagement of the Praoperty and ceollection of rents,
including, but not limited ton, recelvar's fees, premiums on
receiver's bhonds and reasorchkle attorneys' fees, and then to the
sums secured by this Security Tastrument. T

21. Release. Upon payment of all sumg secured by this
Securlty Instrument, Lender shall release this Security
Instrument without charge to Borrover. Borrower 'shall pay any
recordation costs

22. Waiver of Homestead. Borrovzr waives all right of
homestead exemption in the Property.

BY SIGNING BELOW, Borrower accepts and-agrees to the torms
and covenants contained in this Sccurity Instroment and in any
ridor(s) executed by Borrowar and roecordod with bt

[ 7 Cond Ttu“ 0“"‘“"

___‘_/:1_/;;11{«4 2! WL (Sealy

TUATTICHED 10T TS BIPRLSUCLY HERITAGE TSA Borrower
s A RATUT URRREOF: - Wiy .
P }El.urt______ A JNpr AR ‘ ; PPN J w
Y '”j:f““‘"":“"(arnll) i%
Rorrower - .
)
2
(Seal) 3

porrowar
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STATE OF _ILLINOIS

COURTY OF _ Cook

G ker

a Notary Public in angd

I,
for said county and state,

the contents
acknowledged

act and deed and that _ THEY
purposes and uses therein set forth.

Witness . my hand and official seal this

~ 5o, 19471

TRUSTEE U/T/A DATED.1-30-83 AND KROWN AS #1982 personally appeared before me and 18 (are)
being informed of

known or proved to me to be the person{s) who,

of the foregoing instrument, have executed same,
free and vaoluntary

said instrument to be
executed said instrument for the

noynd
o O'f'{icoa (seal)

THEIR

THE UNDERSIGNED
do hereby certify that HERITAGE TRUST COMPANY AS

and

day of

RN

“OFFICAL 2 L
Beth O'ilqon

b Notary Public, Staiz 21" ;
4 My Commissien Expires Dez. 7 we g

‘LMM“MMWW'VA"“

P

4

parad b

strument was

. SMITH FEDERAL SAVINGS BRI
4757 South Cicero Avenue
Midlathian, Illinois 60445

This

LOAN # 0209109669
BUA 100
\M“_‘__/
>~
[
] -

T4
I.
I~
g
B <pi

TNotary Public

{

My Commission Expires:

(3/89)
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RIDER

It is expressly understood and agreed by and between the parties
hereto, anything herein to the contrary not withstanding, that each
and all of the warranties, indemnities, representations, covenants,
undertakings and agreements herein made on the part of the Trustee
while ~in form purporting to  the warranties, indewnities,
representations, covenants, undertakings and agreements of said
Trustee, are nevertheless, each and every one of them, made and

intended nut.as perscnal warranties, indemnities, representations, .

covenants, unfdeztakings and agreements by the Trustee or for the
purpose or with the intention of binding said Trustee personally
but are made and intended for the purpose of only that portion of
the trust properly . specifically described herein, and this
instrument is executed and delivered by sald Trustee not in its own
right, but solely in tae exercise of the powers conferred upon it
as such Trustee, and thal o personal responsibility is assumed by
nor shall at any time be asnarted or enforceable against Heritage
Trust Company, under said Trust Agreement on account of this
instrument or on account! of any warranty, indemnity,
representation, covenant, underfaking or agreement of the said
Trustee in this instrument containszd, either expressed or implied,

all such personal liability, if any, being expressly waived and
released, ‘

HERITAGE TRUST COMPANY

Y
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