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-appurtmances. renls, rovaliizs, mineral, oil and. gas rights and profits, clzimx: or demmnds  with respect o

THIS MORTGAGE ("Security Instrument”) is given on OCTORER 13 , 1922 . The mortgsgor
i3 foshy Varghese aod Jjess L1 _leint terancy {Jessymo)l ki 1 yar
‘ {"Borrg

‘This Security Instrument is given to i (o3
which isa _Natiocnal Bank = organized and existing under the lsws of the Unlted scates of mz‘kca

whose address is One First Hational Plazs Chicago Hhms 70 {r z_mdef') Borrower Q“‘s

Leéader the maxirsum principal sum of _ _ _ FQURTESH THOUSAHD WQML_
Dollars (U.S5.§ 16,590,00 ). Gr the aggregate unpaid amecunt of allloans and any disburssments made
by Lender pursvant to that certain Equity Cradit Line Agreement of even date herewith executed by Bomower
{ Agn:cmcm ). whichever is less. The Agreement i3 beraby incorporated in this Security Instrument by reference.
This debt_is evidencedd by the Agreement which Agrezment provides for monthly interest payments, with the full
debt, ifpct paid earlier, due and payable five years from the Issue Date (as defined in the Agrecment). The Lender
willprovide the Borrower witha final payment notice ai Ieast 90 days before the final payment must be made. The
Agrecment provides that loans may be made from time (o time during the Draw Period (as defined in the
Agresment). T Draw Period may be extended by Lender in its sole discretion, but in oo ¢even! later than 20
years from thic ite hereof. Allfuture ioans will have the xame lien priority as the original loan. This Security
Iastrument secures to Lender: (a) the repayment of the delt evidenced by the Agreement. including all principal,
interest, and other(chirges as provided for in the Agreement, and ail renewsls, sxteasions and modifications; (b)
the payment of afl o’lier sums, with intarest, advanced under paragraph 6 of this Security Insfrumend 10 protect
the sccunity of this Secari«v) Instrument; and (¢) the performance of Borrawer™s covenants and agreements  under
this Security Instroment -ani-the Agreement and all rencwals, extensions anmd modifications thereof, all of the
foregoing nof to exceed twics Pie maximum principal sum stated above. For this purpose, Borrowes does hereby
martgage, grant and convey (o Lender the following described property located in __‘coox Couniy,

NMlinois:

Unit 101 Together With Itse 'ndividad 6 |z Percontage Interest

In The Common Elements In 6316 20 M. Artesian Condominivm As

Delineated Aand ODefined In The Detiarstion Recorded As Document .
uumhor LA3NIS257, In Tha Eagt 17/2.0f The Northeast 1/4.-0f Sectiorn -

i, Township 40 North, ga 23, (Zas3t Of The. Third Pr;.ncipa). :

Meridian, Registered In The Offics ©f The Registrar Of Torrens

Titlesw, In Cook County, Illincie.

. DEPT-11 - 54
. 1#7’?7 TRats 8214 1911-::92 15:94
M3 B RTPI277F2944940
CHo¥ COUNTY RECORDER

Psroanant Tax Number: 13-01-206-033~-1003, ,
which bas the address of 6316 N. Artesian Apt # 10) = . WP ._Chicago

Ilincis _B0ES3 _____  {"Propenty Address”):
TOGETHER WITHall the improvements now or hereafter erected on the . pooperty, and all easements,  rights,

insurance, any and ail awands made for the taking by emineat domxin, waler stights and aock and ali fiztunes now
or herzafter a part of the property. All eplacements  and  additions shall also be cosered by this Sevurity
Instrument. All of the foregeing is referred to in this Secunity Instroment as the "Property .

BORROWER COVENANTS that Borrower is lawfully seised of the cstate hercby conveved (anc kay the night to -
motigage, grant and convey the Property asd that “the Property s unencumbersd. exvept for cucumbrances of
record. Bormmower warrants amd will defend generally the title to the Property agaizst all claims and demands,

subject to any encumbrances of record. There is % prior mortgage from Borrower to = H = ¥
W&M s fﬂ"ﬂl" aod rccon!cd 2s Jocunent numbu 39_6929#‘1" : .

COVENANTS. Borrower and Lender covenant and agree as follows: : : . . . _
1. Payment of Principa) and Interest. Borrower shall prompty pay whea due the principal of and icterest on
the debt svidenced by the Agreement. . . - .

2. Applu:nuon of Payments. Allpaymenis ' received by La'zda_-'f shall be appli=d firstto interest, then to other
chargs ‘and then to priocipal. «

3. Ch’arges; Liess. Borrower shall pay ali taxes. assessments,  charges, fines, and impositions attisbutable -io
the Property, and leaschold payments or ground remats, ifany. Upon Lender’s reguest, Borvower shall promptly
furnish to Leader &) notices of amounts - to be paid under this paragept. . The Bommwer shall meke thesc
paysneats directly, and upon Leoder’s request, pmmptly furnish to Lender receipts e:wdcncmg the payments.
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" ‘Borrower shall pay, or cause to be paid, when due and paysble a.llum;ammis. water charges, sewer

-charges, license fees and other charges  against or in connecticn  with the Property and shall, upor yequest,

promptly furnish to Lender duplicate receipts. Bomower may, in good faith end with due diligence, contest the
validity or amount of any such taxes or assessments, provided that (a} Borrower shall notify Lender in writing of
the intention of Bormrower 1o contest -the same before any tax or assessmenl has been increased by any interest.
pencities or costs, (b)) Borrower spall first make all conicsted: payments. under prolest if Borrower desires, unless
such contest shall suspend the collection thereof, (c) peither the Property nor sny part thereof or interest therein
are at any Lime in any danger of being sold, forfeited, lost or interfered with, and (d) Bommower shall furnish such
security &5 may be required in the coptest or as requested by Lender.

4., Hazard Insurance. Borrower shall keep the improvemeals npow existing or hereafier erecied on the
Property insured egainst loss by fire, hazands .included within the term “exiended coverage” and any other
hazards for which Lender requires insurance. This insurance shall be maintained in the amounts and for the
periods that Lender requires. The insurance carrier providing the insurance shall be chosen by Borrower subject
to Lezder’s app:ova) which shall not be unreasonably withheld.

Allinsumance polivies and renewals shall be acceptable (o Lender and shall include 2 standard mortgage clause.
Lender shell have th>/rght to hold the policies and renewsls, 1fLender requires, Borrower shall promptiy give to
Lender ali receipts of poil premiums and rencwsl notices. In the event of loss, Bermower shall give prompt notice
to th= insursnce carnier and Lroder. Lender ¢ ake proof of loss if not made prompily by Borrower.

Unless Lender and Borrower otherwise agree in wiiling, insumance proceeds  shall be applied to restoration or
repair of the Property damegus, if the resloralion or repeir is economically feasible, Leader’s security is not
lesseaed and Borrower is not indefan). vader this Secunty Instrument or the Agreerpent. fthe restoration or repair
is not economicslly feasible or Lendel’s security would be lessensd, the insurance procesxds shsll be cpplied to
the sums secured by this Security [nstnmfil whether or not then due, with any excess peid to Borrower. If
Borrower abandons the Property, or dows not answer vnhmsodavs a potice from Lender that the insurance
carrier has offcred to settle 2 claim, then (Leader mey collect the insurance proceeds. Lender may use the
proceeds to repair or restore the Property orto pay sums secured by this Security Instrument, whether or not then

doe. The 30-day period wiil begin whea the potice 15 2iven.

1f under peragraph 18 the Property is acquired by Lender, Bomower’s right to any insurance policies and
procesds resulting from dmfagé . to the Property prior oo #hs scquisition =hall pass 10 Lender to the extent of the

. sums secursd by this Security Instrument immediately prior 1o the acquisition.

5. Preservation and Maintenance of Property; Leasno'ds. Bormower shall not destroy, damage,
substerdially change the Propesty, allow the Property to deteriorzie  cr commit waste. 1{this Security Instrument is
oa a leasehold, " Borrower shall comply with the provisions cf ths lr>zc, and ifBorrower scquires fee titie 10 the
Property, the leasehold and fee title shall not merge unless Lender agress to the woerger in writing.

. 8. Protection of Lender’s Rights in ithe Property. IfBoniower failsto rerfomm the covenints . and agreements
contained in this Secunty Instrument, or there is & legal proceeding  that may siprificantly affect iender's rights in
the Property (such as a proceeding in bankrupicy, probate, for condempation ‘or (o eaforce laws or regulations),
then Lender may do and pay for whatever is necessary ‘o protect the vaiue of the Pronerty and Lender’™s rights in
the Property. Lender’s actions may include paying any sums secured by a lien which hss priority over this
Security Ilnstrument. sppearing - in court, paying rcasonable attomeys® fees, and entenng ~a ‘lic Property to make

- repairs.  Although Lender may. take action uzder thic peragraph, Lender does not have to do s

Ary amounts disbursed by Lender under this paragraph shall become additional debt of POorower secured by
this Securily Instrumeat. - Unless Bomower and Leader agree to other tesmns of payment, these a/sounts shall bear
interes: -from the date of disbursement at the Agrocment rate and shall be payable, with iplerest, upon notice from
Lender to Borrower requesting payment. :

7. Inspection. Lender or its agent may make reasonable entries upon and inspections of the Property. Lender
shall give Bomover notice at the time of or prior 1o an inspection sp=cifying reasonable cause for the inspection.

8. Condemnmation. The proceeds of any award or claim for damages, direct or consaqamtill in connection
with any condemnation  or oiker taking of any part of the Property, or for convayance in lieu of condemnation, =are

_ bereby mgnedmdslmlbcpudlol.mda

In the event ofaloulukmgofmel’mpeﬁy !beproceeds shall be applied to the sums secuped by this Security
Instrument, whether or not then due, with any excess paid to Borrower. In the event of a partial isking of tbe
Proverty, uniess Borrower and Lender otherwise agree in writing, the sums secured by this Security Instrument
shall be reduced by the amcunt of the proceeds multiplied by the following fraction: (a) the total amounl of the
sums secured immediately before the taking, divided by (b) the fau- market value of the Property immediately

before the taking. An)rbdmces!nllbc paid tc Borrower.

1fthe Property is abandoned by Borrower, or if, after notice by Lerder to Borrower that the condenmor offers to
make zn awsrd or séitle a claim for damages, Bormower fails to respond 1o Lender within 30 days afier the date the
cotice is given, Leoder is authorized 1o collect and apply the proceeds, at its oplion, cither o restoration or repair
of the Propesty or to the sums secured by this Security Instrument, whethes or not then due.
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9, Borrowesr Mot Released; Forbearam= By Lender Not a Whaiver. Exteasion: of the time for peyma o7
modification of amortization of the sums secured by this Security Iestrument granted by Lender to any suocessor

in interest of Borrower shall not opzrate to réleass the Habilityof the original Borrower or Borrower’s successors  in
intercst. Lender shall not be required to commence proceedings against any successor in inlerest or refuse fo
oxtend time for payment or otherwiss modify amortization of the sums secured by this Security Instrument - by
reason of any demand made by the original Borrower or Borrower's successers  in inlerest. A waiver in one or
more insiznces of any of the tenms, covenants, conditions or pravisions hereof, or of the Agroement, or any part
thereof, shali apply to the particular instance or instances  and at the particular time or times only, asd oo such
waiver shsi! bo deemed a continuing waiver but 2}l of the terms, covenants;. conditions -and cther provisions of this
Security Instrument and of the Agrecment shail survive and conlinue to remain in full ferce md efleci. No waiver

shall he asserted against Lender unless in wmu:g -gned by Lender.

19. Successars and Assigns Bound; Jeint and Seversl Liability; Co-signers. The covenants and
agreements  of this Security Instrument shall bind and bensfif the successors - and assigns - of Lender and Borrower,
subject o Y= srovisions of paragraph - 15. If there is more than one parly as Borrower, each of Bormrower's
covenants and <greements shall be join? and several. Any Borrower who co-signs -this Secunity Instrument but
does nol cxecuic’ e Agreement: (2) is co-signing this Security Instrunrent only to morigage, grant and convey
that Borrower's izierest in the Property under the ferms of this Security Instrument; (b) is not personally obiligated
to pay the sums racvved. by this Security instrument; and {(c) agrees that Lender and any-other Borrower may
agree o extend, modify. ‘orbear or make any accommodations  with regard to the terms of thiz Security - Intrument
ar the Agreement withoatihs’ Sorrower's consent, . :

31. Loan Charges. [fthe/!zan secured by this Security Instrument is =ubject {o a law which scts maximum loan
chazges, and that law is finally irierpreted 50 that the inivpest or other foan sherges collected or to be collected in
connection with the Ioan exceet 1b. permitted timits, thea: (a) sny. such loan charge shall be reduced by the
smount necessary -to reduce the caargr—to the permilted limit;and (b) any sums already collected from Borrowes
which exceeded penmitted limils will be ‘refunded  to Borrower. Lender may choose o make tiis refund by
reducing the principal owed under the Ag. “«ment- o. by making a direct payment. o Borrower. Ifa refund reduces
principal, the reduction will be treated =2 -u partial prepayment without any prepayment chargc uvader the

Agreemenst.

12. Notices. Any notice to Bormmower provided €or'inthis Sccurity Instrument sheil be given by delivesiug itor by
mailing it by first class mail unless applicable law reguires use. of another method. The sotice :shall be directzd o
the Propurty Address or any otiier address Borrower desigaales by smolice 10 Lender. Any notice 0 Lender shall be
given by firsiclass maii to Lender’s address stated hereyi or any other address  Lender. designales- . by notice (o
Borrowes. Any notice providad for in this Security Instrumea?’ shall be deemed 10 have been given to Borrower or
Lender when given 2s providad in this paragraph.

13. Governing Law; Severability. This Security instrument~shall ko govemed by federsl lsw and the faw of
lttinois. In the event that any provisiop or clause of this Seourity (instiument or the Agrecmenl conflicts  with
applicable . law, such conflics shall not affect other provisions of this Suointy Instrument or the Agreement which
can be given =ifect without the confiicting provision. To this end the provisioas of this Security Instrument aod the

Agreement are daclared 1o be severable.

I4. Assignment by Lender. Lender may assign all or any portion of its interest hereunder and its rights grantsd
herein and inthe Agreement to any person, trust, financial institution or corporalion as d.onder may determine and
upon such zssignment, sach assignee shall thereupon succeed  to all the rights, inte ests, and options of Lender
herzin and in the Agreement, and Leader shell thoreupon have no further obligations or liabilitie threunder.

15. Transfer of the Propersy or a Benefical Interest in Borrower; Due on Sale. 2% ur say part of the |
Propesty or any interest in itis sold cr transferred (or ifa beneficial interest ic Bomrower is sold o transferred and:-
Borrower is not a natural person) without Lender's prior written consent, Lender may, it i's option, require,
immediate payment in full of sl sums secured by this Security Instrument. However, this option shall pot be-.
exarcised by Lender if exercise is prohibited by federat law as of the date of this Security instruinent.

if Lander exercises this option, Lendzr shall give Borrower potice of zcceleration.  The nofice shall provids a
period of pot less thsn 30 days from the dale the potice is delivered or mailed within which Borrower must pay ali -
sums secured by this Security Instrumest. If Borrewer fails to pay these sums prior to the expiration of this period,
Lender may invoke any remedies permitted by this Securnity Instruceent or the Agreement  without furthes nolice or
demand on Borrower.

16. Borrower’s Right to Reinstate. IfBocrower meels certain conditions, Borrower shail have the right to have
eniforcement  of this Security Instrurbent discontinned  at »ay time prior 1o the eniry of & judgment - eaforcing this
Security Instrument. Those conditions are that Borrower: {(a) pays Lender alf sums which then wouwd be due under
this Security Instrument and ihe Agreement had no acceleration occurmed: (b) cures any default of any other
covenants or agrecments; {c) pays all expeases incurred in enforcing this Security Instrument, including. but not
lintited to, reasonable  attorneys' fees; (d) fakes such action 25 Lender may reasonsbly require o sssure that the
fiea of this Security Instrument, Leader’s rights iz the Pruperty and Bomower's obligation to pay the sums secured
by this Security Instrumen?! shall coutinue unchanged; and (€) pot use the provision more frequently than once
every five years. Upon reipstatzment by Borrower, this Secunty. Instrument and the cbligations secured berchy
shall reomin fullyeffective as ifno acceleration had occurred.  However, this right io reinstate shall not spply in the
case of acceleration under paragraph i5.
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17.  Prior Morlgage. Bosrower shall nct be in default of any provision of any prior mortgage.

18. Aenelenhon, Renwdus. lender shail gwe notice to Bormwcr prior o acceleration following: (a)
Borrower's fraud or material misrepresentation  in connecticn with this Security Instrument, the Agreement or the
Equily Credit Line evidenced by the Agreement; (b) Borrower’s failure to meel the repaymeat terms of the
Agreement; or {c) Bommower’s actions or inactiors which adversely affect the Property or any right Lender has in
ibe Property (but not prior 1o acceleration under Paragraph 15 uniess applicable law provides otherwise). The
notice shall specify: (a) the defwuits (b) the action required to cure the default; (¢} = date, not lees than 30 days:
from ihe date the notice js given 1o Borrower, by which the default must be cured; and (d) that failure to cure ke
default on or before the date specified in the notice. may result in acceleration of the sums secured by this Security
Instrurpent, foreclosure by judicial proceeding and sale of the Prcperty. The notice shall further inform Borrower
of the right to reinstale afler acceleration and the right to assert in the foreclosure proceeding the nonexistence of
a defauil.or any cther defense of Berrower to sccelerstion and foreclosure. ifthe default is nol cured on or befors
the date specified in the notice, Lender at its option may require immediate paymeni in fullof all sums <ecured by
this Security. Instrimont without further demand and may foreclose this Securily Instrument by judicial proceeding.
Lender shall be eniidf~d to collect all expenses incurred in legal proceedings pursuing the remedies provided in
this paragraph 18, irtilu-ing, but not limited to, reasonable attomneys’ fees and coste of titie evidence.

19.. Lender in Posses.:.or. Upon awelerauon under Paragraph i8 or abandonment of the Property and at any
time prior to the expination (of any period of redemption following judicial sale, Lender (in person, by ageat or by
judicially sppointed receiver)” shmil be entitled to enter upon, take possession of, and macage :he Property and to
collect the rents of the Property’ iycluding those past due. Any rents collected by Lender or the receiver shall be
applied first to paymeat of the .cists of management of the Property and collection of rents, including, but not
limited to, receives's fees, premiums ‘ot receiver’s bonds and reasonable attomeys® fees, and then to the sums
secured by this Sec\mty Instrument. «olhmg herein contained shall be construsd as constituting Lender a
morigagee iIn possession in the sbsence of lae tahng of actual’ pommn of the Property by Leader pursuant to
this Paragraph 19. In the exercise of the powers hercin granted Leénder, no liabilityshall be asserted or enforced
against Lmder, all such lability being expressly vaived and released by Bormower.

20. Rdease. Upon payment of 2li sums secuncd’ By this Security Instrument, Lender shal release this Security
Instrument.

21. Waiver of Homestead. Borrower waives all right ofhomestead  exemption in the Property.

22. No Offsets by Borrower. No offset or claim that Boriowsr now has or may have in the future against
Leader shall relieve Botrower from paying any amounts due urdsc the Agreement or this Security  Imstrument or
from performing any other obligations contrined therein.

23. Riders to this Security Instrument. If one or more riders are cxecuted by Borrower and recorded
together - with this Security instrument, the covensnts and agreements of ezch swvh rider shall be incorporated into
and shill amend and supplement the covensnts and agreements of this Securiy Inslmmmt as ifthe rider(s) were
a part of this Security -Instrument. -

BY SIGNING BELOW, Borrower accepis and agrees to the terms and covenials Cooigined in this Secunty
Instruirent and in any rider(s) executed by Bormwar and recorded with the Security Instrumeni,

x Ja:kw‘\/’&v(li&
Jash} Varghg‘k‘e
lo Gengmet vtrghenc

= Jassymol Varghese

G
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Space Below This Line For Acknowiegmen:)

This Document Prepared By: ___~ Maxtha P, Yalladares
Fautty Gret eneer, i Gl a o e tbence PR O

STATE OF. ILLINO!S, County ss:

"
.

. & Notary "ublxc in and for said ooum)' a.nd state, do hereby

certify that

~udessymnt Varghese

persoaally known o me to be the same person(s) vhose name(s) is (are) subscribed io the foregoing insirument,
appeared  before me this day in person, and acknowledged that { signed and
delivered the said i t as freenndvo!unmyw,forlhefmmdpmpomlhmsetfonh

Given under my

. CIARY rUaUC- ai E CF ILLINOIS
My Commission cxpie¥: COMMISSIGN £XF:RES 12/30/95




