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THIS MORTGAGE (“*Security Instrument’”) is giver oil T 30th, 1992
The mortgagor is . RAVMOND PARK, :
g HYUMN SOOK PARK, , HIS WIFE

Ko
HEY

i |

"

{*‘Borrower’').

{

This Sccurity Instrumeic s 3iven to
MARGARETTEN & CUfANY, INC. ‘ which is organized and cxisting
under the laws of the S+ta%s of New Jersey , &nd whose address is S :
'One Ponson Road, {salin, Naw Jersey 08830 {""Lendes™}.
Borrosver oswes Lender the principe( ~am of
Oﬂe Hundred Twanty- Thaoee Thousand, and 00/100 Doliars
.S5. & 123,000.00 ' ) Tuis debt is evidenced by Borrower’s note daled the same date as this Security
.nsmxmem {(**Nowc’"), which provides fcr monthly payments, with the full debt, if not paid carifer, due ard payabie
on Octocher 1ist. 2007 Ths Security Instrument secures to Lender: {a) the repayment cf the deb:
evidenced by the Note, with interest, and ali rearmwnls, extensions and meodifications of the Noie;-{b) the payment of all other
sums, with interest, advanced under Paragraph 7 to urotect the security of this Security Instrument; and {c) the performasce
of Borrower’s covenants and agreements under this Secy 1’y Instrument and the Note. For this purpose, Borrower does hereby
mortgage, grant ané convey 10 Lender the following di-cibed property located in
COCK County, Hlinois:
LOT 1 IN VICTORIA SUBDIVISION, BEING A SUBDIVISION OF THE
CAST 179.71 PEET OF THE B2AST 539.85 FEET OF THE HORTH 201. 72
FEET QF 'THE NORTHEAST QUARTER {1/4) OF TEE SCUTHEAST QUARTER
" §1/4) OF SECTION 15, TOWNSHIP 41 NORTE, TANGE 12, 2AST OF
THE THIRD PRINCIPAL MERIDIAN, IN ZCOKE CoU4TY, 1LLIKOIS.
pPId® 09-15-406-019-0000

DEPY-01 REIEIBIRG §
T4E585  TRAR G40P 10718752 14119
34356 T E #w~-PR2—772
Cony COURT! RFLORCER

which has the address of ’ -
2250 WESTERN AVE PAR¥ RIDCE, IL E&0062 (**Property Address™};

TOGETHER WITH all the improvements now or hereafiar erectad en the property, and ail easements, appusisnancess,
and fixtures now or hereafter a part of the property. All replacements and additions shali also be covered by this Security
Instrument. All of the feregoing is referred 1o in this Security Instrument as the *'Property””

~ BORROWER QOVENANTS that Borrower is lawfully seised of the estaie hereby conveyed and has the right 1o morigage,
grant and convey the Property and that the Property is unefscumbered, except for encumbrances of recond. Bormower warranis
and will defend generatiy the title to the Property against all claims and demands, subjoct to any encumbirances of record.

THIS SECURITY ii~STRUMENT combines uniform covenants for national use and non-uniform covenants witn Bmited
variations by jurisdiction to constitute a uniform security instrument cevering real property.

UNIFGRY COVENANTE. Borrower and Lender covenant and agree as {ollows:

i. Payment of Friocipul and [noterest; Prepayment snd Late Charges. Borrower shail promptly pay when due the
prizcipal of and interest on the debt evidenced by the Notc and any prepayment and late charges due under the Note.
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14. Nollces. Any BOG’.‘CLJMIQNEiEﬁ)] mQ\ LAI%@QBM%) dg(iwring it os by maifing

it by firs: class mail unless applicable law requires use of ancther method. The notice shall be directed to the Propenty Addyess
or aay other address Borrower designates by notice to Lender. Any notler to Lender shalkbs giver; by fas class mail to Lender's
address stated herein or any other address Lender designates by notice to Berrower, Any notice provided for in ihis Secusity
{nsirument shall be decmed i have been given to Borrower or Lender when given as provided In this paragraph.

15. Governing Law; SeverabRity. - ‘This Security Instnument shall be governed by federal law and the law of the juriadiction
in which the Property is locsted. In the event that any provision or clausc of this Security Instrument or the Note condlicts
with applicable law, such conflict shall not affect other provisione of this Security Insirument or the Note which can bz given
effect without the conflicting provision. To this end the provisions of this Security Instrument and the Nolc are declared 10
be severable.

16. Barrower’s Copy. Borrawer shall be given oane conformed copy of the Note and of this Security Instrument.

17. Transfer of the Property or a Beneficial Interess in Borrower.  1f all or any part of the Property or any interest in
if is sofd or transferred (or if a beneficial interest in Borrower is sold or transferred z2nd Borrower is 0ot a nalural person)
without Lender’s prior written consent, Lender may, at its option, require immediate payment in fuil of al] sums secured by

this Security Instrument. However, this option shall not be exercised by Lender if cxercise is prohibited by federal law asof .

the date of this Security Instrument. )
" If Lend>t exercises this optiop, Lender shall give Borrower notice of acceleration. The notice shall provide a pzriod of

not less than 30 days from the date the notice is deliversd or maiied within which Borrower must pay 2il sums secuied by
this Security Instrument. If Borrower faile to pay these sums prior to the expiration of this period, Lender may invoke any
r=medics permitted oy this Security Instrument without further notice or demand on Borrower.

18. BEorrower’s mucht (o Relnsiate. If Borrower meets certin conditions, Borrower thall have the right io have
enforcement of this Sicv-ity lnstrument discontiniied.at eny titne prior to the earlier of: (a) 5 days (or such other pericd as
appiicahle law may spe:if;, for reinstatement) before sale of the Property pursuant to any power of sale contained in this
Security Instrument; or {P] ¢rry of @ judgment eaforcing this Security Instrument. Those conditions are that Borrower: ()
payz Lender all sums which thio vould be due under this Security Instrument and the Note as if co geceleration hnd oocutred;

1} cures any d=fault of any other Joi=nants or agreements; () pays all expenses incurred in enforcing this Security Justrumennt,
including, but not limitsd to, reascaaic atorneys’ fees; and (d) iekes such action as Lender may reaconably POQUINS 1 sssure

. that the lien of this Security [nstrurient, Lender’s rights in the Psoperty and Borrower’s obligation to pay the sums socured

by this Security Instrument shail contirae unchanged. Upon reinstatement by Borrower, this Security instrument and the
obligations secured hereby shall remain tuliv cffective as if no acceleration had occurred. However, this right 1o minstase shall
not apply in the casc of acceleration under Frizgraph 17.

19. Sale of Note; Change of Loan Servizer. The Noie or a partial intcrest in the Noie (together with this Security
Instrument) may be sold one or more times withou! piior notice to Borrower. A sale may result in a change in the entity (knowa
as the **Lodn Servicer’’) that collects monthly payiacns due nunder the Note and this Security Instrumesnt. There also may
be one or mor= changes of the Loan Servicer unrelate 4 < sale of the Note. If there is a change of the Loan Servicer, Borrower
will be given written notice of the change in accordance with Paragraph 14 above and appiicable law. The rosice will state
the name and address of the new Loan Servicer and the adurcis 10 which payments should be made. The notice will also
contain any other infosmation required by applicable law.

-7 20, Hazsrdcus Subsiances. Borrower shall ne: cause or (permit the presence, use, disposal, storage, of release of any
Hazardous Substances on or in the Property. Bormower shall not do, Jior allow anyone else to do, anything affecting ihe Propenty
that is in violation of any Environmnental Law. The preceding two seriences shali not apply (o the presenice, use, or siorage
on the Property of small quantities of Hazardous Substances that ar¢ senerally recognized to be appropriate to normal
residential uses and (¢ maiatenance of the Property.

Borrower shall promptly give Lender written notice of any investigaiion, ¢/zim. demand. lawsuit or other z3tion by any
governmenta! or regulatory agency or private party invsiving the Property andl any Hazardous Substance or Emviromnental
Law of which Borrower has actual knowledge! 1F Borrower learns, or is notified Uy any governmental or regulatory authority,
that z2ny remaval or other remediation of any Hazardous Substarce affecting the Projies7y is niccessary, Bormmower shall prompily
take ail necessary remedial actions in accordance with Environmental Law.

As used in this Paragraph 20, *'Hazardous Substances” are those substances defilicd as toxic or hazapdous subsiances
by Environmental Law and the following substénces: gasoline, kerosene, other flammable or toxic petroleum products, toxic
pesticides and herbicides, volatile solvents, materials containing asbestos or formaldehyde, aiid radioactive materials. As used
in this Paragraph 20, “Envircamental Law®* means federal laws and laws of the jurisdiction v her the Propernty is located
that relaie to health, safety or envirormentsl protection.

NON-UNIFORM COVENANTS. Bomower and Lender furiher covenant and agree as felloy s:

21. Acceleration; Remedies. Leader shali give aotice 10 Borrower prior to scceleration fellowla porrower’s breach
of any covenant or agreement in this Security Instnment (but not prior to acceleration under Peragraph 17 auless applicable
faw provides otherwise). The notice siall specify: (s) the defenli; {b) the mction required to cure the default; () a date, nol
jess tkan 30 days from the daie the notice is given to Borrower, by which the defanlt must be cured; and (d) that failure (o
cure the defanlt on or before the date specified ic the notice may resalt in accelzmtion of the sums secured by this Securify
Instrument, forectosure by judicial proceeding and sale of the Property. The notice shail further inform Borrewer of the right
te reinstate after acceleration acd the right 1o asseri in the foreclosure proceeding the non-existence of & dafsnit or any other
Césfense of Borrower to acceleration and foreclosure. If the default is nct cured on or before the date specified in the notice,
Lender at its option may require immediate payment i full of all sures secared by this Szcurity Instrument without further
demand and may foreclose this Security lastrumen? by judicial procesding. Leader shall be entitled to collxct all expenses
incurred in pursuing the remedies provided in this Paragraph 21, incloding, but not iimited to, reasonable atiorness’ fees and
costs of titic evidence.

22, Refease. Upon payment of all sums secured by this Sevurity Insirument, Lender shail release this Security Instrument
without charge to Borrower. Borrowsr shall pay any recordation costs.

23. Wniver of Hemeztead. Bormower waives all right of homestead exemption in ike Property.
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alter the date of occupancy.UcNQoEuLs: lgCilALﬁthQtl shan be uhreasonably wititheld,

&r unless extenuating circurnstances exist which are beyond Borrower’s control. Borrower shall not destroy, damage or imoali
the Property. allow Lhe Propenty to deteriomlte, or com:nit waste on the Property, Borrower shall be in default if any forfeiture
action or proceeding. whether civil or criminal, is begun that in Lender's good faith judgment could resuk in forfeiture of
the Property or otherwise materially impair the lien created by this Security Instrument or Lender’s security interest. Borrower
may cure such a defaulr and reinstaie, as provided in Parsgraph 18, by causing the action or proceeding to be dismissed with
a ruling that, in Lender’s zood faith determination, precludes forfziture of the Borrower’s interest in the Property or other
material impairment of the lien created by this Security Instrument or Lender’s security interest. Borrower shal! also be in
defoyll if Borrower, during the loan application process, gave materially false or inaccurate information or statements o Lender
{er failed 1o provide Lender with any material information) in cornection with the loan evidenced by the Nole, incjuding,
but not limited to, representations concerning Borrower's occupancy of the Property as a principal residence. I this Security
Inctrument is on a jeasehoid, Borrower shall comply with ali the provisions of the lease. If Borrower acquires fee title to the
Pruperty, the leesehold and the fee title shall not merge unless Lender agrees to the merger in writing.

7. Protecon of Lender’s Rights in the Property.  If Borrower fails to perform the covenanis and agreements conzained
in this Security Instrument, or there is a legai procseding that may significantly affect Lender’s rights in the Property (such
as a proceeding in bankrupicy, probate, for condemaiation or foifeiture ur to enforce iaws or regutations), ther Lender may
do and pay for whatever is necessary to protect the value of the Property and Lender’s rights in the Property, Lender's acfions
may include pa;ing any sums secured by a lien which has priority over this Security Instrument, appeasing in court, paying
reasonable zitorneys” fees and eniering on the Property 1o make repairs. Although Lender may take action under this Paragraph
7. Lender does not have to do so.

Any amounts disbursed by Lender under this Paragraph 7 shall become additional debt of Borrower sccured by this
Security Instrumeat. Vinless Borrower and Lender agree to ether terms of payment, these amounis shaif bear interest from
the dats of disburs=ment at the Note rate and shajl be payable. with inisrest, upon notice from L2nder to Borrower requesting

payment,

2, Mertgage Insurose- If Lender required mortgage insurance as 2 condition of making the loan secuted by this Security
Inscrument, Borrower sh=1 pay the premiums reguired 1o maintain the morigage insurance in effect. 1f, for any reason, the
moerigage insurance coverageiwuired by Lender lapses or veases to be in ¢ffect; Borrower shall pay the premiums required
to oblain coverage substantiaily #quwivalent to the morigage insurance presiously in =ifect, at a cost substantially equivalent
1o the cost to Borrower of the mor4age insurance previously in effect, from an altcrnate morigage insurer approved by Lender.
If substantially equivaicnt mortgags /rsurance coverage is not available, Borrower shall pay to Lender each month a sum equal
to one-tw=lfth of the yearly mongage inseance premium being paid by Borrower when the insurance coverage lapsed or ceased
10 be in effect. Lender will accept, use and main these payments as a loss reserve in licu of mortgage insurance, Loss reserve
payments may no longer be required, at the option of Lender, if morigage insurance coverage (in the amount and for the
period that Lender reguires) provided by an irsurer approved bv Lender again becomes available and is obtained. Borrower
shall pay the premiums required to maintain n.orngage insurance in effect, or to provide a loss reserve, until the requirement
for mortgage insurance ends in accordance with an;, written agreement between Borrower and Lender or applicable law.

9. Inspection. Lender or its agent may make reasc nable catries upon and inspections of the Property. Lender shall give
Borrower notice at the time of or prior to an inspeciion specifying reasonable cause for the inspection.

16. Condemnation. The proceeds ¢f any award or claim for damages, direct or consequential, in connection with any
condemnation or other 1aking of any part of the Property, &r fur convevance in lieu of condemnation, are hereby assigned
and shall be paid t¢ Lender,

In ths evert of a total taking of the Property, the proceeds shall e applied to the sums secured by this Secunty Instrument,
wheiher or not then due, with any excess paid to Borrower. In the rvent of a partial taking of the Property in which the fair

market value of the Property immediately before the taking is equsl i4-or greater than the amount of the sums secured by-

this Security Instrument immediately before the taking, unless Borrowirsnd Lender otherwise agres in writing, the sums
secuced by this Security Instrument shall be reduced by the amsount of the riroceeds multiplied by the following fraction: (a)
the total amount of the sums secured immediately before the taking, divided by (b} the fair market value of the Property
immediatsly before the taking. Any balance shall be paid to Borrower. In the eveit o a partial taking of the Property in which
the fair market value of the Property immediately before the taking is less than the azaount of the sums secured immediately

‘before the taking, unless Borrower and {ender otharwise a2grec in writing or unlss~aoplicable law otherwise pravides, the

proceeds shail be applied to the sums secured by this Security Instrumeni whethe: oc 0t the sums are then due. -

If the Property is abanduned by Borrower, or if, afier notice by Lender 10 Borrower raat the condemnor ofers 1o make
an award or setile & claim for damages, Borrower fails to respond to Lender within 30 days aiter the date the notice is given,
Lender is authorized to colisct and apply the proceeds, at its option, either to restoration or :2pair of the Properiy or {o the
sums secured by this Security Instrument, whether or nat then duc

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to p incisal shall not extend or
posipone the due date of the manthly payments referred to in Paragraphs 1 vnd 2 or change the 2~oviat of such payments.

11. Borrower Mat Released: Forbearance by Leader Not a Waiver. Extension of the time for payiient or modification
of amortization of the sums secured by this Security [nstrument granted by 1ender to any successor inapiarest of Bormwer
shali nct operate to release the liability of the original Borrower or Borrower's si-coessors in interest. Lender shay' not be required
10 commence proceedings against any successor in interest or refuse to extend time for payment or odiniwise modify
amertization of the sums secured by this Security Instrument by reason of zny demand made by the original Borrower or
Borrower's successors in intersst. Any forpearance by Lender in exercising any right or remedy shall not be a waiver of or
preciude the exercise of any right or remedy.

12. Successors and Assigns Beund; Joint and Several Liability; Co-Sigmers. The covenants and agreements of this
Security Instrument shall bind and benefit the successors and assigns of Lender and Borrower, subiect to the provisions of
Paragraph 17. Borrower’s covenants and agreements shaill be joini and several. Any Borrower who co-signs this Security
Instrument bat does not execute the Note: (a) is co-signing this Security instrument only to mortgage, grant and convey that
Borrower's interest in the Praperty under the terms of this Security Instrument; () is not personally obligated to pay the
sums secured by this Securiry Instrument; and (c} agrees that Lender and any other Borrower may agree to exiend, modify,
forbear or make any accomrodations with regard to the terms of this Security Instrument or the Note without that Borrower’s
consent.

13. Loan Charges. If the loan sccured by this Security Instrument is subject 1o a law which sets maximum loan charges,
and that law is finally interpreted so that the interest or other loan charges coilecied or to be colizcred in connection with
the {oan exceed the permitted limits, then: (@) any such loan charge shall be reduced by the amount necessary o reduce the
charge to the permitzed limit; and (b) any sums already collected from Borrower which exceeded permitied limits will be
refunded to Borrower. Lender may choose to make this refund by reducing the prrcipal oved under the Note or by making
a direct paymen: to Borrower. If a refund reduces principal, the reduction will be treated 2s a pariial prepayment without

any prepayment charge under the Note
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