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- MORTGAGE

THIS MORTGAGE (“Secu/itydnstrument”) is given oz OCTOBER 9, 1982 . The morgagor is
STEPHEN T. COLELLA C :

{"Barrower' ). This Securily Instroment is givento
DOUGLAS SAVINGS BANK

. antd whose

v.lnh is organized and existing under the laws of THE S'll’ Y OF I-!LINO-LS
ubhiress s 14 NORTH DRYDEN . -

ARLINGTON HEIGHTS, ILLINGCIS 60004 £ Lender*). Borrower owes Lender the principsl sum of

ONE HUNDRED SIATY NINE THOUSAND :

AND 00/1060 Doflars (U.S. § 169,000.00 ;. ¢
This debl is svidenced by Borrower's note dated the same date as this Secusity Instrument ("Note™). which provides for &
noathly pavments, with the foll debt, if not paid eadlier, due and payable on  NCVEMBER 1, 2097 : ,’% ]
This Security Instrument secures to Lender: (a) the repayment of the debt evidenced by ne Note, with inferest, and ail reeewals, {4
exlemions and modifications of the Note: (b} the payment of ali other sums, with iaterest, advanced under paragraph 7 10 e
profect the secarity of this Security Instrument; and {(c) the pesformance of Berrower's eoveaanls and agreements under this c’f;_
Security Iastrument and the Note. For this purpose, Borrower does hereby mortgage, grant and convey to Lender the following )
described property located in COOK ' County, Ninos:

LOT 626 AND 627 IN SCARSDALE, EeiING A SUBDIVISION OF PART OF THE W2EST

i/2 OF THE EAST 1/2 AND PART OF THE EAST 1/2 OF THE WRBST 1sz 07 .

SECTION 32, TOWNSHIP 42 NORTH, RANGE 11, EAST OF THE THIRD :

PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS. ~

SRPIRS3

£2-32-400G-038

03-32-400-0389

which has the addnws of 633 SOUTH BRISTOL LANE. ARLINGTON HEIGHTS Street, City

llixnp:§ 60005 Zp Coda { P'Op—:'T} Address™); -

| . : oPS 1003
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L Mamri oy Prope M ! O § HIJRE Y P¢¥m_ o1 hrscallit cieded on the

Prapetty tsupad smramst Jows by fire, hazands inciuded mlhm !Iiv term “gstvmdod (ovetuge” gad sty otfnes bazands, s ludinyg
Bondds o Bodmg, Jor which Lendes tenmres mfunane, This imaitance siiall b mamtasmed e the amounte apd Jog the et
that endee requiren. The msiance carner providing the marance shali be chosen by Borrower subjedt to Lepdess sppsoval
which shall net be unreasenahly withheld, I Borrewer fails to maintain coverage described zbove, Lender may, at Lemder's
opiton, ofiamn coverage o protect Leader's nghis in the Property in accordance with paragraph 7.

Al arsurance policies and repewals shall be acceptabls to Lender and shzll include a standard mortgage ciause. Lendes
shall fave the right (o bold the policics and renewals. 3f Londer requires, Bormewer shall prompily give (o leader ak recoipls of
paid premiums and reaewal notices. In the event of ioss, Borrower <hall give prompi notice 10 the insurance carrier and Lesder.
Lender may make proof of luss if not made prompily by Borrower.

{ialess Lender and Borrower otherwise agree in writing, insurance procecds shall be applied to restoration or srepair of the
Property dumaged. if the testoration or sepair 1s cconomucally feasible and Lender's sscurity is not lessened. If the restoration or
fepanr is nt esonomivally feasible or Leader's sccurity would be iesseoed. the insurance proceeds shall be applicd fo the sums
wevur=l by this Secusity Instrument. whether o7 not then due. with any excess patd to Borrower, If -Borrewer abasdone the
Prupents. of does not answer witiin 30 Jays a notice from Lender that the insurance camer bas offered to seitle o clarm, then
Lendsr may volbzcr the insurance procesds. Lender may use the proceeds 1o repats or restors the Property or to pay smms
secured by thix Sccur.y fnstrument, whether or noy then due. The 30-day pericd will begin when the notice 1s given.

Unless Lender an?- Borrower otherwise agree in wriling, any application of proceeds o princips! shail not extend or
pistpone the due date of i moothly payments referred 1o in paragraphs | and 2 or change the amount of the payments.
under paragraph 21 the Projey is avquired by Lender, Borrower's right tw any insurance policies 2nd proceeds resulting from
damage 1o the Property prior o the 2cquisitien shall pass to Lender 10 the exteni of the sums secured by this Security intanneat
iminetdiataly prior to the acquisitica. ,

6. Gecupancy, Preservition, vlaintenance and Protection of the Property; Borrower's Loun Application; Lr.nchofdc
Borrower shali occupy, estabiish, and wse ‘a Propesty as Borrower's prncipal residence within sixty days affes the execution of
this Secunty lnstrument and shall coatinué 1o secupy the Propenty as Borrower's principel residence for at {east one yesr after
the date of sceupancy. unless Lender othenwi.e agrees.in wriling, which consent shall not be unreasonably. withhcld, or unless
exlenualing circumstances exist which are beycnd Barsower's contral, Bonower shall not destroy, damage or imparr the
Propeety, allow the Properly o deteriorate, or conlmil »asie on the Property, Borrower shall be in default if any forfeituse
sction e proceeding, whether civil or.ceimiaal, is begdr ihat in Lender's good faith judgnwat could result in forfeitune of the
Property or otherwise mateeially impair the Hea created by ais Secutity Instrument-or Leadet’s secunty interest. Bosrower iy
cure such o defanlt and reinstate, as provided in paragraph 15,-by tausing the action or proceeding to be dismissed with a niling
that, in Lender's good faith determination, precludes forfeitane ©7 the Borrower's inferest in the Property or other material
impairment of the lien created by this Security Instrument or Lender's security interest, Borrower shail also b in default if
Rorrower. during the loan application process, gave matenally fslse or inacrurate information or statements 1o Lender (of faiied
t provide Lender with 2py material information) in conectico with thedzzn evidenced by the Note, includizg, but not limited
W, representations conceming Borrower's occupancy of the Property as a princ pal lesidence. 1f this Secunty Instrument is on a
heaschabl, Rorrower -sivali comply with all the provisions of the Jease. If Borewsr acquires fee title to the Property. the
leaychold and the fee title shalf not inerge unfess Lender agrees to the meyyer in wniling,

7. Protection of Lender’s Rights in the Property. [f Somower fails to perform Ine covenants and agreaiments contained 1n
this Secusity Instrument, of thete is & legal proceeding that may significantly affect Lenoer’s wights in the Property (such as a
proceding in hankruptey, probate, for condemnation or forfeiture or.to enforce laws or reguiatiosz), then Lender may do ani
fay for wliatever is necessary iv protect the value of the Property and Lender's rights in the Prope.tv. Lender’s avuons may
inlude paving any sums secured by a lien which has priority over this Security Instrument. approsiag in coust, paying
reasemable attomeys’ fzes and entering on the Property to make repairs. Although Lender may take actior under this paragraph
7. Letader does not have to do so. :

Any amounts disbursed by Lender under this paragraph 7 shail become additional debt of Borrower secured by this
Security Instrument. Unless Bortower and Lender agree to other terms of payment. these amounts shell bear interest from the
date of dishursement at the Note rate and shail be payable, with interest, upon notice from Lender to Borrower reguesting
ayment,

§. Murtgage Insurance, If Lender rcqu:red mortgage iizurance as a condition of making the loan secured by this Sz:cum\
instrument. Borcower shall pay the premiums required to maintain the moilgage insurance in effect. 1, for any reasen, the
inoitgage insurance coverage required by Lender lapses or veases to be in effect, Borrower sholl pay the premiums required to
ubtain coversye substantisily equivalent to the morigage insurance previously in effect, at 1 cost substantially equivalent 1o the
cost 1o Borrower of the mortpage insurance previously in effect, from an altemate morigage insurer approved by Lender. if
substartially *quivalent mortgage insurance coverage is not available. Borrower shall pay to Lender each month a sum equal to
one-twelfth of the yearly mortgage msurance premium being peid by Borrower when the insurance coveraye lapsed or ceased to

be tn etlect. Lcm!er will acccpl use and retain these payments as a loss reserve in Jien of mortgage insurance. Loss reserve
OPS 1083
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17, lruu\l'd' of; lmbl.’ part o the Propesty of any mtesest i o

1o ol o teansiefred ﬂmﬁMIseﬂ!hwﬂ B I TIRT mhl o+ mnﬁ!rrrdl and. liummu'.u nol & naluzal pern) wathout
Lother 'y e wdittens UMY, CooBedGiEly, wrd optwa, requie imesediste payment i fuli of all sums socural by this
Sty tnstrendt Qb RV @RI ant e cxercrsed by Bender of excruine s probitited by federal I ey of the date
of il Secunly [iesrtntettes =

It Lender exervises this option, Lender shall give Bornower notice of aceeiesation. The notice diall provide a penad of a0
less than 30 days from the date the notice 1 dv:h\cﬂ:d or marled within which Bomrower nost pay all sunie socured by this
Secunity [nunnpent. §f Borrewer fails to pay these sums prior to the expration of this period, Lender may invoke any retmodics
permiticd by thix Security Instrument without further nofice or demand un Borrower.

18, Bosrower's Right -t Heinstate, i Borrower mrets censin conditions, Borrower shall have the nght o have
enforcement of this Securily indr:ment dicontitiued st any time piror to the casher of: (0 5 days {or asch oiber period as
apphicable faw may «pecely for renststement) before wle of the Fropoity pussuant lo any power of sale contamed 10 thie
Seeunts Indneinent: or (b) entsy of 4 judgnient enfoscing this Sevanty instrument. Those comditions are thai Bosrowet: {a} pays
Lenader all sums which then would be due under this Setunty Instpument e the Note us if po aeceleralion had ocourrad; ()
cires any default of any other covenants or ag,rccmaus {c) pays all expenses incurrad in enforcing this Secunty lnstrument.
inciuding. but not Yiaited 10, rasonable atlomeys” foes: and () takes such action as Lender may reasonably requine o assure
that the fien of thes Sacurity Instmment, Lender's rights in the Property and Borrower's obligation to pay the sums secured by
this- Secunty 'nsirtineni shall continuc unchanged. Upon rcindatement by Borrower, this Secunty Instrumeat and the
vbligations securad hereliv shall remain fully effeciive as if no acceieration had occurred. However, this npht 1o reinstale shaii
not apply i the case of acccwiaiion under paragraph 17.

19. Sale of Note: Chaup uf Loan Servicer. The Note or a partial interest in the Note (together with this Sevunity
fnsicnment! may be sold pne or Mo’ times without prior nofice (o Borrower. A male may result in a change in the entity {rown
as the “Loan Servicer®) that sollects morthly payments due under the Notz and this Secuni!y Instroment. There also may he one
ve more changes of the Lioan Servicer unosa:@l o a sale of the Nete. If there is a change of the Loan Serviver, Bornnwer vali be
wven wlten notive of the change 1n accerdange with parzgraph 14 above 2nd applicabie law. The aative wiil state the name and
zddress of the new Loan Servicer and the adt.m«s to which payments should be made. The potice will alxo ontain any othes
informatian reguiired by applicable law,

20. Hamrduus Substaaces, Borrower shall pat c7ase or permit the presence. use, disposal, sloraye, of release of any
Hazardous Substances on or in the Propesty. Borrowe: shall not do, nor allow anyene else to do, anything affecting th
Property that is @ violation of any Envionmental Law. Tic proveding two sentences ahall not appiy to lhe presence, wse, 0
dorage on the Property of small guaniities of Hazardous Substcss 1a8t sne generally recogmized o e appropnate to oo
tesidential dses ang to mainlenance of the Property.

Horrower shal! promptly give Lender written notice of any investivation, ciaim, demand, Jawsuit of other action by any
sovernmental or repufalory agency or private pasty invalving the Property zad any Hazardous Substancs or Epvironmental i_:iw
of which Burrvwer has actual knowledge. If Borrower Jezms, or is notificd hy any governinental or regulatnn authosity. th
any remayal or other remediation of any Hazardous Substance atfecting the Prepeny is necessary. Bonower shadi prompily take
] necessary remedial actions in acenrdance with Environmental Law.

As used in this paragraph 20, "Hazardous Substances® are those substances sefipad as toxic or hazandous substances by
Eavimumental Law and the following substances: gascline, Kerosene, other fammabic or toxic petroleum prodocts, (OXi
pesticiles and herbicides. volatile solvents, mategals containing asbestos or formaldehydz, and vadicactive matenials. As used in
thi= paragraph 20, “Environmental Law* means federal laws and laws of the jurisdiction whers ihe Propedy is localed that
relate te heaith, safety or environmental protection.

NON-UNIFORM COVENANTS. Borrowsr and Lender further covenant and agree as follows: QeITE843

21. Acceleration; Remedies. Lender shall give notice to Borvower priar 1o aceeleration follovir: Sorrower™s hreach
of any covenant or agreement in this Security Instrument (but not prior to acceleration under piapraph 17 unles
applicable Iaw provides otherwise). The notice shall specll's {a) the default; (b} the action required to cure the default;
(¢) a date, not jess than 30 days from the dute the notice is given to Borrower, by which the default must he cured; and
{d} that failure to cure the default on or before the date specified in the natice may result in acceleration of the swens
secured by this Security Instnanent, foreclosure by judicial proceeding and sale of the Property.” The nolice shalf further
inform Borrower of the rght io reinstate after acceleration and the right (0 asert in the foreclosure proceeding the
noz-existence of 1 default or iny other defense of Borrower to accelerution and foreclorure. IT the default is not cured on®
or hefure the date specified in the natice, Lender, al its option, niay require immediate payment in full of al! sums
secared hy this-Security Instrument without further demand and may foreclose thiz Security Instrument by judicial
ptr;ceeding ‘Lender shall be entitled to collect ull expenses incurred in pursuing the remedies provided in this paragraph
2. :n'mdmg. hut not limited to, reasonable attorneys’ fees and costs of title evidence.

22. Release. Upon payment of all sums secured by this Security Instrumeat, Lender shall release this Secunty Instrument
without charye to Borrower. Bormower shall pay any recosdaiion costs.

23. W.n\er of Hom&;tezld Bom)v.cr waives all m’bt of bomr*crad excmphon in the Propcﬂ} _ Form 3€JD'IP4S ;?;g
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