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GREAT WESTERN MORTGAGE CORPORATION (TR BRI
* £.0.80X 1300
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£ - EPACE ABOVE THIS LIHE FOR RECORDER'S USE
_ : ' COUNTY CODE: 016
-MORTGAGE OFFICE NUMBER: 145
) ' LOANNO.  1-448203-9

T THIS MURTGAGE {*Senrity Instrument”; is given on Ocrober 13, 1 992

The mortgagor is
DAVID XHNUDSEN AND FAMELA KNUDSEN, HUSBAND AND WIFE AS JOINT

TENANTS.

{"Borower). -

Thiz Security Insirument is given to
GREAT WESTEP: MORTGAGE COBPORATION A DE!.AWARE CORPORATION

wh:ch is organized emd existing under the b of DELAWARE

and whose address is 9451 CORBIN AVTENUE, NORTHRIDGE, CA 91328 {("Lender”).

Sorrower owes Lender the principal =um of
SEVENTY SEVEM THOQUSANID AND 006/100

. Daodlars {U.S. 477.000.00 ). This debt is evitirced by Borrower's note dated the same date as this Security Instrumen

'(‘the'}. which provides for monthly pavments, with Uy, 4 dedt, if not paid sadier, due and payable on November 1, 2022

This Szcurity instrument secures to Lender: (3) the repay ient of the debt evidenced by the Nete, with interest, and all renswals

extensions and modifications of the Note; {b) the payment o7 3li other sums, with interest, advancad (nder paragraph 7 ta -

proteat the security of this Security instrument; and (c} the pu: rformance of BEorrower's covenants and agreements under this
St:cunw Instrument and the Nate. For this purpese, Borrower dies hereby mortgage, grant and convey to Lender the foliowing
described praparty lacated in COOK Courcy, Hiinois:

£OT 16 AND THE NORTH 1/Z2 OF LOT 17 ¥ YH’. £ UBDIVISION BY
COUGHENOUR OF THE WEST 7/2 OF THE SOUTH ILAST 1/4 OF THE
SOUTHWEST 7/4 CF THE SOUTHWEST 1/4 OF SLOTHOM. 1, TOWNSHIP
37 RORTH, RANGE 13 EAST OF THE THIRD PRINCIPA|_ SERIDIAN, N
COOK COUNTY., ILLINOIS. '

PIN® 24-01-324-043-0000

Lo

PINFTAX 1D: 24.¢ i-324-043-0000
which has the acdreas of
5432 5 UTICA AVENUE

EVERGE EEN FARK

iinois 60642 {"Property Address™);

TOGETHER ‘Nﬂ'h afi the imorovements now or hercafier erected on the property, and alf easemients, appw*f:nances. and
fixtures now or here:z fter a part of the property. Ail replacements and additions shall also be covered by thiz Security Instrument.
All of the foregeing it: referred to in this Secwrity Instrument as the "Property.”

BORROWER COVE NANMTS that Borrower is law$iZly seised of the estate herety conveyed anc bas the right to monigage, grant
and convey the Prop ity and that the Property is umencumbered. except for sncombrances of record. Borrower wanants and will
detend generally ﬂze; title to the Property against all daims and demands, subjzct to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniformy covenarnts for national use and non-uniform covenants with imited variations
ty jurisdiction to constitute a uniform security instrument covering real property.

ILLNQES—Smg- Fami y-Fannie MasFraddie Mac URTFORM) WS?PUMENT ’ Forms 3014 3/30  [cape 1 cf 4 pages )
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8. Mortgage insurance.
nstrunent, Borrawer shali pay
Insurance coverage reqguired by {en

easPs i3 - g ay v emiums gequired 10 obiain covaraps
subatantially equivalent to the mortgage insurance peeviously 10 effect, a1 a fibstaNtiaily equivalent 1o the cost to Borrowrer of the
mertgage mawance oreviously in effect, from an alternate mortgage insurer approved by Lender. 1 substantislly eguivalent mongags
 insurance coverage iS nat avaiabtle, Borrower sholl pay to Lender each month a sum equal to one-twellth of the yearty moslgage
insurance premium being pald by Botrower when the insurance coverage lapsed or zeased to be in effect. Lender will accept, use and
. retain these payments as 2 1083 reserve in lizu of mortgage insurance. Less reserve payments may no longer be required, at the option
af Lender, if mortgage insurance coverage (in the amcunt and for' the period that Lendar requires) provided by an insurer apgwoved by
Lender again becomes available and is ohtained. Borrower shall pay the premiuris required 1o maintain mortgage insurance in effect, or
to provide a loss reserve, until the reguirement for mortgage insurance ends in accordance with any wrilten agreemesn: between
Borrewer and Lender or applicable law. ’
9. inspaction. Lender or its agent may make reasonable entries upon and inspections of the Property. Lander shall give Borrower
natice at the time of or prior to an inspection specifying reasonabie cause for the inspection.
10. Condemnation. Tha proceeds of any award or claim for damages, direct o consequential, in connection with any
condemi;aﬁon or other taking of any part of the Property, or for conveyance in fieu of condemnation, are hersby assigned and sha!l Le
- paid to Lender.

'n the avent of a total taking af the Property. the proceeds shall be applied to the sums secured by thiz Security lnastrument
whether or nat then due, with any excess paid to Borrower. In the event of a partiai taking of the Property in which the izir market
vaiue af the Property immediately before the taking is equal to or greater than the amount of the sums secuted by this Security
Ingtrumznt immediaiely before the taking, unless Borrower and Lender otherwise agree In writing, the sums sccured by this Security
Instrument shall be redueced by the amount of the proceeds muitiplied by the following fraction: (3) the total amount of the sums
sacured immediately before the t3king, divided by (b) the fair market value of the Property immedately before the taking. Any balance
shail be paid t2 Borrower. In the event of a parsial taking of the Property in which the fair market value of the Property immediately
hefore the taking is lezce than the amount of the sums secured immediately before the iaking, wnless Borrower and Lender otherwise
agree in writing or unlis: applicabie law atherwisc provides, the procceds shali be applied to the sums secured by this Seavyity
instumen? whather of not the sums are then due.

1 the Property is aban”oned by Botrower, or if, atter notice by Lender to Borrower that the condemncr offers to inake an avrasd or
sattle a aim for damages. dorawer fails to respond 10 Lender within 3G days after the date the notice is given, Lender iz authorized
to collect 2nd apply the pro-zers, at its option, either to festoration or repdir of the Property or to the sums secuied by this Secudfty
Instryment, whether or not thon due. s

Unles:: Lender and Borrower dulirwise agree in wiiting, any application of proceeds to principal shail not extend or postpone the
due date of 1he menthly payments-cefZored to in paragraphs 1 and 2 or change the amount of such payments. N

11. Borrower Mot Releasod; foraearence By Lender Not a Waiver. Extension of the time for payment of modification of
amortization of the sums secured by this Security Instrument granted by Lender to any successor in interest of Borrower shalt not
operate to release the Eability of the ouiginal Roirewer or Borrawer’s successors in interest. Lender shall not bo required to sommanie
eroceedings against any Successor in interi st or_refuze to extend time for payment or otherwise modify amortizaticn of the sums=
secured by this Security Instrument by reasc= o7 any demand made by the criginal Boirower of Borrower’s Successcrs n inferast. Any
ferbearance by Lender in exercising any right ol remady shall not be a waiver of or preciude the exercise of any ripht or remedy.

' 12. Successors and Assigns Bound; Joint nd 3Several Liability: Co-signers. The covanants and agreements of this Securnity
instrument shall bind and benefit the successors and assigns of Lender and Borrower, subject to the provisions ot paragraph 17.
Borrower's covenants and agreements shall be joint 2nc¢ several. Any Borrower who co-signs this Security Instrumernt but does not
execute the Note: [a} is co-signing this Security Instrunicric ondy to mortgage, grant and convey that Borrov/er's interest in the Propedty
under the terms of this Szcurity Instrument; (b) is not prrrorally obligated to pay sums secured by thds Secwrity Instrument; and {c)
agrees that Lender and any other Borrower may agree to e:iesd, modify, forbear or make any accommodations with regard to the
terms of this Security Instrivment or the MNote without that Borrow s consent.. : R

13. Loan Charges. if the loan secured by this Security Instriment is subject to a law which sets maximuem loan charges, and that
law is finally interoreted so that the interest or other ivan charges-crii=cted o to be collected in connection with the lcan exceed the
permitted limits, then: {a) any such loan charge shall be reduced by thy. mount necessary to reduce the charge to the permitted tienit;
and {b) any sums already collected from Borrowsr which exceeded perinitied fimits will be refundad to Borrower. Lendsr mav choose
1o make this refund by reducing the principal owed under the Note or Ly naking a direct payment to Borrower. If a refund reduces
principal, the reduction will be treated as a partial prepayment without any prepayment chiarge under the Note.

14. Notices. Any notice to Bostowaer provided for in this Seaurity instrurert shall be given by delivering it or by mailing it by first
class mail unless applicable law requires use sf ansther method. The notice “laall be directed 1o the Property Address or any other
address Borrower designates by notice to Lender. Any notice 10 Lender shall be p'ver, by first class mail to Lender's address stated
herein or any other address Lender designates by notice to Bomrower. Any ngtic® pruvided for in this Security Instrument shafl be
deemed to have been gives to Borrower or Lender when given as provided in this patopraph.

15. Geveming Law: Severubility. This Security Instrument shall be governad by fediratiaw and the law of the jurisdgiction in which
the Proparty is located. in the event that any provision or clause of this Security Instrumes. o7 the Note confiicts with apolicable favr,
such conflict shafl not atfect other provisions of this Secusity Instrument or the Note which ran-bz given effact without the confficting
provision. To this end the pravisions of this Security Instrument and the Note are declared o te srverable.

18. Borrower's Capy. Borrower shall be given one confermed copy of the Note and of this Sacurity instrument.

17. Transfer of tho Property or a Beneficiz! Interest in Borrower. if all or any part of the Properly ur any interast in it is sold of
transferred {cr if a seneficial interest in Borrowar is sold or transferred and Borrower is not 3 natwsal o reant without Lender's prior
weitten consernt, Lender may, at its option, reguirs immedia.e payment in full of ajl sums secwrel b, this Security !nstrument.
However, this option shall not be exercised by Lender if exercise is -prohibited by federal law as of the dale 4f *his Security instrument.

if Lenider exercises . t.s ontion, Lender shalt give Borrawer notice of acceleration. The notice shall provida o neriod of ot less than
30 days from the date e notice is deliverad or mailed within which Borrower must pay all sums secured by this-Security Instrument.
{f Gcrrower faiis to pay these sums prior to the expiration of this period. Lender may invoke any remedies pernit.ed by this Seauity
instrument without further nctice or demand on Borrower.

18. Borrower’s Right to Reinstate. If Borrower meets certaia conditions, Borrower shall have the right to have enforcement of this
Security Instrisment discontinued at any time peior 15 the earfier of: (2} 5 days (or such other period as zpplicable {aw may specily for
reinstatesnent) before sale of the Property pursuant to any power of sale coutained in this Security Instruement; or {b) entry cf &
xdgment enforcing this Security Instrument. Those conditinns are that Sorrower: (8} pays Lendesr all sums which then wouid be due
under this Security instrtument 2nd the Note as if no acceieration had occurred; (D) cures any delault of any othe; covenanis o
agreements; {c} pays ail expanses incurred in enforcing this Security Instrument, incduding, but not imited to, reasonable atteimeys’
fees: and (d} takes such action as Lender may reasonably require to assure that the lien of this Seaurity Instrtument, Lender’s rights in
the Property and Borrowar's obligation to pay the sums secured by this Security instrument shafl continue unchanged. Ugon
reinstatement Ly Borower, this Security Instrumen: and the oblipaticns secured hereby shali remain fully effective as if no
accalaration had occuered. However, this ripht to reinstate shall not apply in the case of accsleration under paragraph 17. :

19. Sala of Naote: Change of L.oan Secvicer. The Note or a partial interest in the Hote (tegether with this Secwrity nstrument) may
be soid one or more fimes without prior notice ta Borrower. A sale may result in a change in the entity (known as the "Loan Servicer™)
that collects monthly payments due under the Note and this Security instrtument. There also may be one of more changes of the Lean
Servicer unrelated 1o a sala of the Note. if there is a change of the Loan Servicer, Borrewer wiil be given writien notice of the change
in accordance with paragraph 14 ahove and apoficable Jaw. The notice will state the name and address of the new Loan Services and
the address ta which payments should be made. The notice wil s“sc contain any other information required by applicable law.

- 20. Hazardous Substancas. Borrower shall not cause o permit the presence, use, disposal, storage, of release of any Hazardous
Subssances on or in the Broperty. Borrower shall net do, nor alfow anyone else to do. anything afHecting the Property that is in
viclaton of any Environmental Law. The preceZSna two sentences shall net apply to the presence, use, oF storage on the Property of

“small .quantities of Hazardous Substances that are generally recognized to be appropriate to normal residential uses and o
maintenarice of the Preperty.
i 8Bcrrower shall promptly give Lender written notice of any investigation, claim, demand, lawsuil or other action by. &
govemmental ¢r reguiatory agency or private party involving the Property and any Hazardous Substance or Environmental iav of
which Borrower has actual knowledge. If Borrower leams, or is notified by any govermmentas or regulstory authority, that any temovai
or other remediation of any Hazardous Substance affecting the Property is necessary, Bosrower shall promptiy take all necessary

reriedial actions in aceordance with Environmental raw. ) X
Form 3014 9/30 {pape I of 4 pages)
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