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THIS MORTGAGF( Su:un'y Instrumen")xs mde on dctober 14ch, .1992'-

The Mort,
=%«dﬁ? mﬁqm AND CARGLEATHA GTT; , BIS WIFE

Whoseaddiesis .. N LUNA  CHIGAGOD, IL 60639
. ‘ ) - {"Borrower™). This Security Instrument is given o
| MARGARETTEN & COMPANY, INC. B k Peunty griento.

: ) 'tﬁé .:.ta..e:“ .‘.:.f New J.er-sey ) ' o
. _ .
iﬁﬁ;ﬂfﬁmmngu%fﬁs$§§§%%¢%§§E°fIse1in New Jersey, 08820 © ¢ oo wd whose

J("Lender®). Bon'mv:rom umdn' the pnnczpal sum ofr

-E-irgb'cw-' Nine n‘b:usand, Seven Hundt*ed Sixty— Four . and Go/100

Dallars (U.S. $ ' §9,464.30 ). This debt is evidented by Barrower's Note dated the seme date 25 L‘Ls Secusity
I_mtmmen: {"Note™), which prc ¢ d.s for monthly pavments, wilh the full debt, if not paid easlier, duc and paysble on
‘Hevembar tst, 122 | This Sccurity Instrument secures 1o Léader: (a) the repayment of the debt evidenced by
ihe Mate, with interest, and all rencva’s, extensions and modifications: (b} the payment of all-other sums, with interest, advanced
-andsr paragraph 6 to protect the securi’; of this Security Instrument; and {¢) ths performance of Barrower"s covenants and egrecmeats”
onder this Security Instrument and {bc Neie., For this purposs, Borrou.cr goes hereby morigage, grant and convey {6 Lender the
follav.-u:g described property Iocawd in COOK -

LOT 27 IN BLOCK 8 IN MILLG & SONS™ NORTH AVENUE & CENTRAL

AVENUE SUBDIVISION IN THE SOUTHWEST 174 of SECTION 33, o ; /
TOWHSHIP 40 NCRTH, ‘RANGE 13 EAST OF THE THIRD. PR_INC’PAL : _ 7 Q? T

" MERIDIAN. IN COGK COUNTY, ILLIHD’S.,
“PIN §13-33-312-014- aooo

County, linois:

which has the address of N L
1718 $ LUNA CHICAGG, IL

TOGETHER WITH il tho improvements now or hereafter erectad on the property, and 2il easements, rights, appusicaances,
tats, roysities, mineral, oil and ga= rights and profits, water fights and stock and ali fixtures now or bereafter a pans of the property.
All replscements and additions skall also be covered by this Security Instrument. Al of the foregoing is referred to in this Secority
Iosimument as the “Property.*

. BORRCWER COVENANTS that Borrower is lawfuily seised of ke estate bereby wme)eé and hes the right 1o mortigage, grant
nzdcanvcy the Propesty and that the Property is unencumbersd,-except for encumbrances of record.  Bomrower warmants and will-
defend generally the title to the Property against all claims and demands, subject to any encumbrances of record.
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" Propesty undsr the tenns of this Secusity Instrament; (b) 45 not persanally obligated 0 pd;

by fisst class il unless appiicable law reqen

" stated heeein or any address Lender designates by notice (o Bosgoxar.

in which the Pmperty is fovaled. Int

Borrowar authonzes fender or Lendes's agents to collect the rents and rev

i

UNOFFICIAL:GOPY : .

. 7. Condemnpgion. Vhe proceeds of any awanl or claim for damages, direct or confequential, in connectlion with any
cendemnation or other taking of any past of the Property, or fur conveyance in place of condemnation, arc heteby assigned and «hall

- be paid 10 Lender 1o the extent of the full amount of the indebtedness that semains unpaid under the Note and this Sccurily Instrument,

Leader shall apply such proceeds 1o the reduction of the indebiedness under the Note and this Security Instrumeat. first to any
delinquent amcunts applied in the order provided in Parzgraph 3. and then 1o prepayment of principal. Arny 2pplicxtion of the
proceeds to the prircipal shall not extend or postpone the due date of the monthly payments, which are refexyed 16 1o Paraereph 2,
ur change the amount of such payments. Any excess proceeds over an arount required to pay all outstanding ind=iedoms under
the Mot and this Secunlty instrument shall be paid to-the eality legally entitied thereto. i ]

8. Fees. Lender may collect fzes and charges authorized by the Scorctary.

3.Gmunds for Acceleration of Debt.

(a) Default. Leader may, cxcept as limited by repulafions issucd by the Secr=tary in the casz af payment defaults, require

immediate payment in full «:f all sums secured by this Security Instrumnens if: e

(i} Borrowsr defaults by filing to pay in fuil any monthiy payment required by dhis S=irity Instnzmest prior (o or on
the due date of thes next monthiy payment. or e e TR T
(i3) Boreswer dzfaults by failing, for a penod of thisty duys, (o perform any other obligations contsined s this Secunty
Ieixtesiencnt, - . RS T . .

{h} Sale Without Credit Appruval. Lender wll, :f permitted by applicable law andanitir Die p:ﬁ:ﬁ};‘)’:rmvsi of the

Sevrctary, requirs inemediate paymens m A of sl sums recursd by (s Secunty IosrugeECH =S o=

(i) Alf or pant of the Property, or a benelical intorest jn 2 trusd awmsng Wi of pert of the Property, is sold or otherwise
trapafsarad (other than by devise o dowcent) by the Borrragr, sod
(i) The propeny is not occupied by the purchaser or grantes ay his o0 Ter principal residence, or the purchaser or grantes
g;)cz s occugy the Property, but his or hizr credit hus oot been approaved in accordance with ihe requirements of the
coretary.
(c} No Waulver. [f circomatanves occur thay would porput Lender o require inmediate payment in [ull, but lender doss
ot requirs such paymoaty, Leader does 008 wiaave 1 nghts with respoct (0 sulsaucst cveats,
{d) Hegulatinons of UL Secretary. In many circumalances seguiations issued by the Scoretary will finnt Lender’s nghts
in the case of payment J:fa) lix 10 require immeodiate payment in full and foreclose if not paid. This Secunily Instrument does
_aot authorize acceleration o7 1ureciosuse if not permitted by regulations cf the Socretery. -
) {e) Mortgage Not Insured.” Torrower agrees that should this Security ingrumen: and the note secured thereby not be
“* ehigible for insurance under the Mational Housing Act within 60 days from the date hereof, Lender may, 2t its option snd
notwithstanding anything in Parlgraph 9, require immediate payment in full of all sums secured by this Securnily

[nsteument. A wniten stlesnent <7 any suthorized agent o the Seurctary dited sehsequent to 60 dsys from the date hercof,

Ssclining to insure this Securily Insiameat and the note securd hereby. shisll be deemed conciusive peoof of such

incfipihility, Notwithstanding the forczarg, this oplien may not be excreised by Lendor when the unavaiiabilily of

insurance 13 sclely due o Lender's failure to r—-mt a mortgege msurance premivm 4y the socrelary. )

10. Reinstafenrent. Barrower has a nght 20 Do reinstazed if Lender has requirad immesdizie payment in full because of
Bosrower's. failure to pay an emount due uader the Note or this Security Instrument. This right applies even after foroclosure
procesdings are instituted. To reinstate the Security Yistrument, Borrowsr shall teader in a Jump sum 21 amounts requined to bring
Barruwer's account cusrent inclirding, to the extent they arc obligations of Borsower under this Secunity Instrument, foreciosure costs
wndd rensunabla amf custosry Momeys’ fees and expensesgiaperly assocated with the foreclosie provesding. Upen reinstatement
by thersaer, Hila Seourity Instrwmzat ond e obligations thit | § secuees shail remain in effect ax if Leader had not iequined inimcdiste:
payment tn full. However. Lender is not roguired 1o peemit sennataloment ft (13 Lemder has accepled weindiatlemeal after thie,
cowmmencement of foreclositre proceedings withip two years inimediately preceding the commencement of 3 cumrent foreciosum,
proceeding. (i) reinstatememt will preclude foreclosusz on differéaCyioiads in the futgee, or (iil) reinstalement will adversely sffeet:

. the priornity of the lien urested by this Securly Instrumeal.

11. Borrower not Released; Farkearmice hy Lender not a Wiivie, Extension of the time of paymee! or modification of
smodization of the sumy secursd by this Security Inatrument granted by Jumler to 2ay souiesaor in interest of Borrower shall ot
aperate (o ralease the Iability of the onginal Burrower or Bageowdt™s susvevpir 7o imterest, Jemier shall ool be requitsd to conEmency
procecdings against any succesrar in itezest o gefibe fo extad Hime Gy plydeet o ethepsie adily smscization of the ums
zecured by this Security instrument by season of any diniand e By the sogmal Borrower or Boowes's siecessors 1z intercal.
Auy forkearonce by Leader in exercising any right or remedy shall not be a wamiver of 6r preclude ihe exercise of any right or remesdy.
. 12. Successors and Assiprs Bound; Jein? and Several Liability; Ce-Signers The covenants aml sgreements of this Secunity
Tnstrument shall bind and benefit the successors and asapns of Lender and Basrower, svtiect ta she provisions of Paragraph 9b).
Borrmwer's covenants and agreements shall be joint and several. -Any florrewer who ea(3izas this Secunty instrument but daes not
geocute jhe Nole: {a) is co-signing this Securty Instrinnent only (o morgsge, grant and corsvey that: Borower's tatenesi in the

whe sums sexunrcd by this Secunly
Tstrusmunt: ami (¢} egrees that Lender and any nther Busrower fiay agese to oxtend., mootly, fortyzr ar make any accommodations
with regard to the termsz of this Secunty fnatsument sy the Node without that Botiowet's conseni, ‘

13. Nutices. Any notice to Borrower posvided for in this Secority Instrument shall be given by diclivering it or by mailing ot
res use nf another spethod. The notice shall be dirested 1 the Property Addercss or aay
other address Bormreer designates hy natice to Leader,  Any notice to Leader ehall be given by first cices soa! 1 Lepder’s addeess
i ' Any petice pravidsd Fur in this SCvdidy Instniment shall be
deemcdd 1o have been given to Borrower or Lender when given as provedod in this Paragraph,

14, Gavernfog Law; Severaldfity, This Security Insteument shall e governed by Federal law anuf the (aw ~F the jurisbiction
: fie event that any praviaton ar claie of this Secunty Inateument o the [vafe conflicts with
astrument or the Nate which c2a be givea ffect without

RIL2LLZE

applicable hew, such oaiict shali pot alfect other provisions of this Securnity |

‘the conflicting provision. To this crd the provisions of this Securily lastrument and the pote2 are declered to be scverabla.

15. Barrower’s Copy. Borrower shall be given one conformed copy of this Security Instzument.
=r all the rents and revenues of the Property.

i$. Assigament of Rents. Borrower unconditionzlly assigns and transters ta Lende y
emises and hercby dircets each tenant of the Propeny to

pay the realz to Leader or Lender's agents. Hawever, prior to Leader’s notice to Bosrower of Bostowes's breach of any covenant
or agreement in the Sceurity Instnnment, Bocower shal] colloct snd recsive ait rents and rovenues of the ngeﬂy as trustes for the
buwlete assipnment and not an assigament for additiona!

benefit of Lender and Bomower. This assignmeni of rents constiintes an ab
security only. : .

- 1f Lender gives notize of breach 1o Borsower: (a} all yents received by Bowower shail bc held by Bowrower as trusiee far benefit
‘oF Lender only, 10 be applied 1o the suins sesunxd by the Security Instrument; (b) Lender shalf be eatitled 10 collect ;nd'recu\-c ail
of tze rents of the Property; and {c} cach tenanl of the Properiy shali pay all reats due and unpaid 10 Lender or Lendes’s ageat on
Lendec™s wrtten demand to ske tenant.

Borrower has not excouled any prios assigpns
from ederoicing s aghts ander thie Pnr.lgmpﬁ 16,
L Lender shall ant be raquired to enter upon, Teke contiol of or raintain the Propeanty befose

af the vzndx ajed Bas ot and will nog piéfora any act that would provant Lendr

31 afizs pivipg st of Vueard; £
{ 1oty

m However, Lender ar a2 judicially sppomied reeciver iay do mo ot sny Hime there is & brescll. Ay spplicativn o] sy
shali-net enns or waive any default or invalulsts any other right s romedy of Lender. This assignsmnt of reats of the Propry shadl

- s 2

wroiaale When the dednt secursod by die ety Tastiumenl 1s paid 0 fll .

ILLLNOIS FiA MORTGAGE
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