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WHEATON, IL 60187

| . DEPT-D1 BECORDING © 82159
RECORD AND RETURN T0: _ . TEESES TRAN 8437 10/1&/92 14134100
LIS E #-92-772851
NBD MORTGAGE COMPANY | . COBR SOUNTY RECIEDER

2000 SOUTH NAPERVILLE ROAD
WHEATON, ILLINOIS &0187

{Sgace Abore This Lins For Rucordiop fhats{

MORTGAGE ors 72851

THIS MORTGAGE ("Securicy lasirument”) 15 given on OCTORER 7, 1992 . The mortgagar is
- ZUBAIR AMMAD
"BND SUSAN XK. AMMAD, WUSBAND AND WIFE

{*Borrower"). This Security Instrument is given io
NBD MORTGAGE CCMPANY

which is arganized and existing under the laws of THE STATE OF DELAWARE : . and whose
address is 200 TOWER DRIVE

TROY, MICHIGAN 48098 {*vz0dec”). Borrower awes Londer the princips) sum of
- THREE HUNDRED SIXTY THOUSAND

IND 00/1900 Doltars{U.S. § 360,0C0.6GC ),

This debt is evidenced by Borrower's note daled the same date as this Svamy [nstrument ("Nete™), which provides for
moathly payments, with the full debt, if not paid earlier, due and payable on ROvVEMBER 1, 2007

This Sﬁcum v Instrument secures 1o Lender: (2) the repayment of the debt cvidenced By %l Note. with interest, and al} rcaewals
eitensions and modifications of the Note: (b) the payment of all other sums, with interest, advanced under parzgraph 7 to
protect the security of this Security Instrument; and (¢) the performance of Borrower's colcaants and agicements undey tis
Security Inctrument and the Note. For this purpose, Borrower does hereby mortgage, gmnt and cimve * to Lender the following

deseribed propesty located in COOX Caunty, lilinois:
T 18 IN HUNTER'S RIDGE BEING A SUBDIVISION OF PARTS QF THe WEST

HALF OF THE SCOUTH EAST ONE-QUARTER AND THE EAST HALF OF THE
SCUTH WEST ONE-QUARTER OF SECTION 26, TOWNSHIP 42 NORTH, RANGL
6, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN CODX COUNTY,
ILLINOIS.

01-26-305-006

which has the sddress of 36 POLO DRIVE, SOU’I‘H BARRINGTON _ Strser, City .

Ifincix &0010 2o Code o (*Property Addrss® )
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S. Huamrd or PruperUNr@’iFig ID@:I.ALIL\W:@@P&MW aor hereafter erectod en the
Property insured against loss hy fire, hazards included vithin the tenn "extended coveragt™ and any other hazaeds, including
floods or flooding, for which Lender requires insurance. This insurance shall he maintained in the amounts and for the pesiods
that Lender requires, The insurance carrer providing i insurance shiall be chosen by Borrewer subject to Leader’s approval
which shall 5ot be unreasonably withheld. If Borrowsr fails o maint2in coverage described sbove, Lender may, at Lender’s
apticn, obtain coverage @ protect Lender’s rights in the Property in accordznce with paragraph 7. '

Al insurance policics and renewals shall be accetable to Lender and shall include a standand mortgege clause. Lender
shall have the right to hold tke policies and renewals. IF Lender requires, Borrower shall promptly give to Leader &l roceipts of
paid premiums aad reacwal notices. In the cvent of loss, Borrower shali give prompt notice 1o the insuraace carrier and Lender,
Lender may maks proof of loss if not made promptly by Borrovser. : o

Ualess Lender and Borrower otherwise agree in writing, insarance proceeds shall be applied ta restoration or repair of the
Property damaged, if the restoration or repair is economically feasible und Lender’s security is nat fessened. If the restoraiion of
repair is not economically feasible or Lender’s security would be fessened, the insurance proceeds shall be spplied to the sums
secured by this Security Instrument, whather or not (hen due, with any oxcess paid to Borrower. If Borrower abendons the
Property, or doss not answer within 30 days a notice from Lender that the insurance carrier has offered to sctile a claim, then
Lender may colfect the insurance proceeds. Lender may use the procesds o repsir or restore the Propenty or to pay sums
secured by this Secasity Instrument. whetker or not thea due. The 30-day period wil! begin when the notice ts given.

Unless Lender 700 Borrowsr otherwise agree in writing, any 2pplication. of procceds to principal shali oot extend or
postpone the due date of b~ monthly payments referred to in poragraphs I and 2 or change the amount of the paymecis. 1f
under paragraph 21 the Piepery is acquired by Lender, Borrower's right to any insurance policies and procoeds resulting from
damage to the Property prior v W acquisition shal) pass to Lender to the exteat of the sums secured by this Security Instrument
immediately prior to the acquisitio. :

6. Occupancy, Preservation, Miaintenance and Frotection of the Property; Borrower’s Loan Application; Leaseholds.
Borrower shall occupy, extablish, and use t'ie Property as Borrower’s principal residence within sixty days after ihe execution of

" this Security instrument znd shall continuc'te crcupy the Property as Borrowe:r's princigal residence for al least one year after

the date of cecupancy, unless Lender otherwite agrees in writing, which consent shall not be unseasonally witkheld, or unless
uxtenuacing circumstances exist which are beyoid Borrower's conirol, Bosrower shall aot destroy, damago or impair the
Propesty, allaw the Property to deteriorate, ar commit viaste on the Property. Bosrewer shall e in defanll if any forfeitute
action or proceeding, whether civil or criminal, is begur that in Lendar’s good faith judgment could result in forfesture of the
Property or otherwise materially impair the lien created by this Sscurity Instrument or Lender’s securily inferest. Borroveer may
cure such a default and reinstate, as provided in paragraph 15:-5y-causing the action or proceeding 1o be dismissed with a ruling
thar, in Lendet's good faith determination. precludes forfeiture-of the Borrower's interest in the Property or other material
impairment of the lien created by this Security Instrument-or Lender’s security interest. Bosrower shaif also be in defeult if
Bornower, during the loan application process, gave materially false or ip<crurste informaiion or statemeats lo Lender (o7 failed
to provide Lender with any material information) in coanection wiik the Ir'=ii evidenced by the Note, inciuding, but not limitad
to, reprasentations concersing Barrower’s occupancy of the Property as a principal residence. If this Sseurily instrument is on 2
leaschold, Borrower shall comply with all the provisions of the lease. If Buimar acquires fee tile to the Propeity. the
leaschold sad the fee title shall not merge unless Leader agrees to the merger in wnliog.

7. Protection of Lender’s Kights in the Property. Jf Bosrower fails 1o perform the -nvenants and agreements contained in
this Security Instrument, or there is 2 legal proceeding that may significantly affect Leader’s rights in the Property (stch a5 a
proceeding in bankruptcy, probate, for condemnation o forfeiture or to eaforve laws or reyulations), then Lender may do and
pay for whatever is necessary v proictt the value of the Property and Lender's rights in the U'ropraty. Lender's acliGns may
inciede paving any sums secured by a lien which has priority over ths Secunty Instrment, rppIanng in courl, paying
reasonable attomeys” fees and entering on the Property to make repairs. Althrugh Lender may take acrion under this pasagraph
7. Lender does not kave to do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additiona! debt of Borrower secured by this
Security Instrument. Unless Borrower and Lender agree to other terms of payment. these amounts shall bear intenest from the

date of dishursement at the Note rale and shall be payable, with interest. upon notice from Lender to Bormower requesting

payment. :
8. Mortgage Imsurance. If Lender required mortgage insurance as & condition of making the loan secured by this Secunty

Instrument, Borrower shall pay the premiums required to maintain the mportgage insusance in effect. If. for any-reason. the
mortgage msurance coverage required by Lender lapses or ceases to be in 2ffect, Borrower shall pay the premiums required (o
ohbtain coverage substantially equivalent to the montgage insarance previously in effect, at a cost substantizlly equivalent to the
cost to Borrower of the mortgage insurance previously in cffect, from an altemate mortgage insurce approved by Lesder. If
substantially equivalent mortgage insurance coverage is got available, Borrower shall pay to Lencer each meath a sum eJuai 10
one-twelfth of the yearly mortgage insurance premium being paid by Borrower atien the insurance coverage lapsed or ceased 1o
be in effect. Lender will accept, use and retain these payments es aloss reservein lieu of mortpege insurance. Loss reserve

oPS 1094
Form 3014 920
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. 7. Fransfer of the PﬂUNB@tEREIII@I FAL l@n@mg (Mc Property c: fnzif:ri: i

is sold or trensferrad {or if a beneficial inlerest in Bomrower 15 soitf or u’mc(é’:red’;mi rrotver 1N no{ a patural person) without
Lender's prior written consent, Leader may, at ils option, require immediaie payroent in foll of all sums pocored by this
Seenrity Instrument, However, this option shall not be excteised by Lender if 2xercise 1s probibited by fodeesl Jaw as of the date
of this Security Instmiment,

1§ Lender exercises this optien, Lender shall give Borrower notice of acceleration. The nolice shall provide a period of not
Jess than 30 days from the date the notice is delivered or mailed within which Borrower mus? pay all sums secured by this
Secusity Mnstrument. [f Borrower fails to pay these sums priof 10 the expiration of this period, Lender may invoke any semedics
permitted by this Securiiy Instrument without further notics or demand or Borsover.

18. Borrawer’s Right to Reinstate. If Barrower meets certain conditions, Bermower shall have the zight to have
eaforcement of this Security Instrument discontinued at any time prior to the carlicr of: {a) S days {or such cther period as
spplicable law may specify for reinstaterent) before sale of the Property pursuant to any power of sale contained in this
Security Instrument; or (b) entry of a judgment enforcing this Securily Instrument. Those conditicns are that Boyrower: (2] pays
Lender all sums whick then would be duc under thie Securily Instrument and the Note as if no acceleration had occurred: (b)
cures any defanlt of any other covenants or agreements; (c) pays all expenses incumed in enforcing this Security Instrument,
including, but not lizited to, reasonable attomeys® fees; and {d) takes such action as Lender may reasonzhbly roquirs {0 assune
that the lien of this Scenrity Instrument, Lender's rights in the Property and Borrower’s obligation to pay the sums secured by
this Securitr Instrumen: shall continue unchanged. Upon reinstatement by Bomrower. this Secunily lnstrument and the
obligations secured heresy iall remain fully effective as if nc acceleration had occurred, Hawever, this right to reinstate shall
net apply in the case of acceléraion under paragraph 17,

19. Sale of Note; Change of Loan Servicer. The Nete or a partial interest in the Note (together with this Secunty
Instrument) may be sold ons or mare times witheut prior notice to Bortower. A sele may sesult in a change in the entity (known
as the "Loan Servicer’) that collects montly payments due under the Note and this Security Instrument, There also may be onc
or more changes of the Loan Servicer unve!412d to a salz of the Note. If there is a change of the Loan Servicer, Borrower will be
given written notice of the change in accordancs ith paragraph 14 above and applicable law. The notice wili state the fame and
address of the new Loan Servicer and the addi=ss ¢ which payments <hould be made. The notice will also contain any other
information required by applicable law, ' 3

30, Hazarduus Substonces. Borrower shall notsese or permit the presence, use, dispossd, starage, or releasc of any
Hazirdous Substances on of in the Froperty, Borrower stall et de, nor allow anysne else to do, anything affecting the
Propery that is in violztion of any Environmental Law. Th: preceding two sentences shall not apply to the presence,use, or
storage on the Property of small quantities of Hazardous Substaiices that are generally recngnized to be approprizle {0 normal

' residential uses and 16 maintenance of the Property.

Bairower shall promptly give Lender writtzn notice of any investipition, claim, demand, Iawsuit or otber action by any
governmental or regulatory agency or private party involving the Propert; 2.d aay Hazardous Substance or Environmental Law
of which Borrower has actual knowledge. If Borrower Jeamns. or is notificd by 22y governmental or regulatory authonity, that
any removal or other remediation of any Hazardous Substance affecting the Property i» necessasy, Borrower shall promptly take
all necessary remedial actions in accordance witk: Environmental Law.

As used in this paragraph 20, "Hazzrdous Substances” are those substances deifinud 75 toxic or hazandous substances by
Environmental Law and the following substances: gasoline, kerosene, other flammable or loxic petroleum products, toxic
pestivides and herbicides, volatile solvents, materials containing asbeslos or formaldehyde, and ridioactive materials. As used in
this paragraph 20, *Environmental Law" means federal laws and Jaws of the jurisdiction where the Propefty/ i5 Juca
relate to health, szfety or envisonmental protection. TS

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

21. Acceleration; Remedies. Lenider shall give notice to Borruwer prior to acceleration follovarg Lorrower’s breach

of any covenant or agreement in this Security Instrument (but not prior (o acceleration under paiageph 17 unjess
applicable law provides otherwise). The notice shall specify: {(a} the default; (b) the action required (o cure the default;
{c) a date, not less than 30 days frem the date the notice is given to Borrower, by which the default must be cured; and
(d) that failure to cure the default on or before the date specified in the notice may result in acceleration of the sums .
secured by this Security Tnstrument, foreclasure by judicial proceeding and sale of the Property. The notice shall further
inform Borrower of the right to reinstate after acceleration and the right fv assert in the foreclosure proceeding the
non-existence of a default or any other defense ¢f Borrower to acceleration and foreclosure. If the default is not curedon
or hefore the date specified in the netice, Lender, at its option, may require immediate payment in full of all sums
secured hy this Security Instrument without further demand and mzy foreclese this Security Instrument by judicial
proceeding. Lender shall be entitled to coltect all expenses incurred in pursuing the remedies provided int this paragraph
21, including, but not limited to, reasonable attarneys” fees and costs of title zvidence.

22. Redease. Upon payment of all sums secured by this Secusity Instrument, Lender shall release this Securty lnstrurocnt

without charge to Borrower. Borrewer shall pay any recordation costs.
S RN . o s . DPS 1083
23, Waiver of Homestead. Borrower vaives 2ll right of homestead exemptios ir the Property. Foem 30149190
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