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" AFTER RECORDING MAIL TO:

RESTAMERICA MORTGAGE COMPANY
1 SOUTrH 660 WMIDWEST RGAD
DAKBROOK TERWRACE, L 60181

Q2772000

[Spuce Above This Line For Recording Data)

LOANNO, Dpoo7a8313-56

STATE OF ILLINOIS FHA CASE NO,
FHA MORTGAGE

131:6861275-703 .

This Mortgage (*Security Instrument”) is given on october 9, 1992 . The Mortgegoris
JUAN BRACERO, '“LAUDIME RRACERC, HUSBAND AND WIFE and ALICE BRACERD, A SPINSTER

whose addressis “44%% NORTH LAWNDALE AVENUE,CHICAGO,IL &0651

("Borrower’). This Seaw it Instrument is given to

LIBERTY MORTGACE CORPORATION NORTHWEST, A ILLINOIS CORPORATION

which s organized anc excing underthelaws of THE STATE OF JLLINOIS . Bndg whosoe address is
1311 BUTTERFIELD 802D, #W3O0Z2DOMNERS BROVE, JL 6051S

("Lender"). Borrowar owes Lend~nr the principal sumof Ssixty Five Thousend Foeur Mundroed

Five Dollars and nef107

Dollars (U.S. % 65,405 .00 ? This debt Is evidenced by Borrower's note dated the same data as this
Security Ingtrument ("Note"), which plovidas for monthly payments, with the full dabt, if not paid earller, due ard
payableon MNovember 1, 202z This Securlty Instrument secures to Lender: () the ropayment of the debt
ovidenced by the Note, with intarast, and all -onewals, extensions and modlfications; (b) the payment of all otheor sums,
with Interest, advanced under Paragraph 8/(o p otect the security of thla Sacurity instrument; and (¢) the parformance of
Borrower's covenants and agresments undosibiz Security Instrument and the Note, For this purpose, Borrower does
hareby mortgage, grant and convey to Lender th, followlng dascribed property located in

coox County, lilinols:

LOT 6, IN BLOCK 7, IH BEEBE'S SUBD. . iSION OF THE EAST 1/2 OF THE
NORTHWEST 174 OF SECTION 2, TOWKSHIV 30 -NORTH, RANGE 13, EASY OF THE
THIRD PRINCIPAL MERIDIAN, ACCORDING Y( THE PLAY THEREOF RECORDED
APRIL 14, 1873, AS DOCUMENT 90000963, 2 200K COUNTY, JLLIWDIS,
P.1.N. 16-0&-113-029

whichhastheaddress ! 1446 NORTH LAWNDALE AVENUE : CHICPHOG
|Birent] (Clty)

ilinola 40651 {"Propeny Addrogs™);
(8p Cote}

TOGETHER WITH all the Improvemeants now or hareattor erected on the praperty, and all easoemants, rights,
appurtenances, rents, royaltles, mineral, oil and gas rights and profits, water rights and stack and all fixturas now or
hereafter a part of the property. All replacements end additicns shall also be covered by this Security Instrumaent. All of
the faregoing is referred 1o In this Security Instrument as the “Property.”

BORROWER COVENANTS that Borrawor Is lawfully selized of the aestate horeby conveyed and has tha right to
mongagse, grant and convey the Propaerty and that the Property Is unencumbered, except for encumbrances of record.
Barrower warrants and will defend generally Lhe title to the Property agalnst all claims and demands, subject to any
encumbrances of record.
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1. Payment of Princigal, N@’EEl’ﬁ' B}'Al:bﬂ"@'ﬁwml ! of, and Interest on,
the debt evidenced by the I rges du o Ndig Y @ thyprinclpa

2. Mommﬁ payments of Taxes, Insurance and Qther Charges. Barrower shall Include in @ach monthly payment,
together with the principal and Interest as set lorth In the Note and any late charges, an installment of any {nrmxes and
speclal assessments levied or to be levied agalinst the Property, (b) leasehold payments or ground rents on the

Froperty, and {c) premiums for insurance required by Paragraph 4.

Each monthly instaliment tor items (a{é {b) and (c? shah equal ane-twellth of the annual amounts, as reasonably
estimated by Lender, plus an amount sufflclent to maintain an additional balance of hot more than one-gixth of the
estimated amounts. The full annual amaount for each item shall be accumulated by Lender within a pericd ending one
month bafare an item would become delinquent. Lender shall hold the amounts collected in trust 10 pay ltems (a), (b)
and (c) before they become delinquent.

1 at any time the total of the paymenits held by Lender for items (a), Lbl and (c), together with the future monthly
payments for such tems payable to Lender prior to the due dates of such fems, exceads by more than one-gixth the
estimated amount of payments required to pay such lems whon dus, and # paymants on the Note are current, then
Lender shall either refund the excess over one-sixth of the estimated payments or credit the excess over cne-sixth of the
astimated payments to subsequant payments by Berrower, at the option of Borrower. H the iotal of the paymants made
by Borrowaer for item (a}, (b), or (c) Is Insufficlent to ggy tha item whan due, then Borrower shall pay to Lender any
amount necessary to make up the deliciency on or before the date the item becomes due.

As used in this Sacurity Instrumant, *Secretary” means the Seeretary of Housing and Urban Development or his or
her designee. {n any year In which the Lender must pay a mortgage insurance premium to the Sacretary, each monthly
payment shail also include either: (i} an instaliment of the annual mongage insurance premium to be paid by Lender to
the Secretary, or (li} a monthly charge instead of a mongage Insurance premium i this Security Instrument is heid by the
Secretary. Each monthly Instaliment of the mortgage Insurance premium shall be In an amount sufficlent to accumutate
the full annual mritgage Insurance premium with Lender one month prior 10 the date the fuil annual mortgage
insurance pramiuri-'s due to the Saecretary; or if this Security instrument is held by the Secretary, each monthiy charge
shall be In an amour« aqual 1o one-twelfth of one-half percent of the outstandlng principal balance due on the Noto.

If Borrower tenders 1o Lender the full payment of all sums secured by this Security Instrument, Borrower's account
shall ba credited with e Galance remaining for all instaliments fcr tems (a), (b) and (¢} and any mortgage insurance
premiurm Instaliment thu: L srder has not become obligated to pay to the Secretary, and Lender shall promptly refund
any excess funds to Borrovser’ immediately prior to a foreciosure sale of the Property or its acquisition by Lender,
Borrower's account shall be-crattad with any balance remalining for all Instaliments for items {a), (b} and (c).

3. Application of Payment~. All payments under Paragraphs 1 and 2 shall be applled by Lender as follows:

FIRST. to the mortgar;e Insur:rice premium o be paid by Lender to the Secretary or 10 the monthly chargo by the

Sacretary Instead of the monthly miortgage insurance premium;

, to any taxe s, speclal aes.s . nens, leasehold paymaents or ground rents, and fire, flood and other hazard
insurance premiums, 118 reguired;
, 1o interast due under the Note;

FOURTH , to amortization of the princi.al of the Note;

EiETH. 1o late charges dus undor ihe Note;

4. Fire, Fiood and Otlier Hazard Insurence. Scrrowsr shall Insuro all Improvemeonta on the Proparty, whether
now in axlstence or subsequently erected, agains:.=v/ hazards, casualties, and contingsncles, including fire, for which
Lender requires Insurance. This insurance shall be nie intained in the amgounts and for the perlods that Lender requires.
Borrower shail also insure alt Improvements on the Prope iy, whather now in existence or subsequently erected, against
loss by floods to the extent required by the Secretary, All insurance shall be carried with companles approved by
Lender. The insurance policies and any renewals shall be ne!a by Lender and shall include loss payable clauses In faver
of, and In a form acceptable to, Lender.

In the event of foss, Borrower shall give Lender iImmediate 10%.ca by mall. Lender may make proof of loss it not
made promptly by Borrower. Each Insurance company concerner! is hereby authorized and directed 1o make payment
for such loss directly to Lender, Instead of to Borrower and to Lendur fointly. All or any part of the insurance proceads
may be applied by Lender, at its option, either (a) 1o the reduction of tha Indebtedness under the Note and this Security
Instrument, first to any delinquent amounts applled In the order in Paragraph-2. and then to prepayment of principal, or
{b) to the restoration or repair of the damaged napenty. Any apﬁilcaﬂon ol the >rocesds to the principal shall not
axtend or postponre the due date of tha monthly payments which are referrce.toin Paragraph 2, or chango the amotnt
of such payments, Any excess Insurance proceeds cver an amount required tJ ay all outstanding Indebiedness undar
the Note and this Security Instrument shall be paid to the entity legally entitied thajezo,

in the event of foreclosura of this Security instrument or clhar transfer of title to the Property that extinguishes the
indebtednass, all right, title and interest of Borrower In and to Insurance palicies In force shall pass to the purchaser.

5. Occupancy, Preservation, Maintenance and Protaction of the Property; Borro var’'s Loan Application;
Leaseholds. Borrower shall occupy, estabiish, and use the Property as Borrower's principal resldance within sixty days
after the execution of this Securlty Instrument and shall continue to occupy the Property as lsorrower’s princlpal
residence for at least one year after the date of occupancy, unless the Secretary determines ‘hi< rogquirement will cause
undue hardship for Borrower, or unless extenuating circumstances exlist which are beyond Borruwir's control. Borrower
shalt notify Lenders of any extenuating clrcumstances. Borrower shall not commit waste or destroy ‘damage or
substantially change the Property or allow the Property to deterlorate, reasonable wear and tear excep.ed. Lender may
inspect the Property if tha Property Is vacant or abandoned or the loan is In default, Lender may taka rrasonable action
1o protect and preserve such vacant or abandoned Property. Borrower shall aiso ba in default it Borrovea, during the
loan application process, gave materlally false or inaccurate Informatlon or statements to Lender (or fallod 10 provide
Lender with any matarial Information) in connaction with the loan evidenced by the Note, including, but not limited to,
representations concerning Berrower’s occupancy of the Property as a principal residenca. If this Security Instrument ig>
on a lsasehold, Borrower shall comply with the provisians of the lease. it Borrower acquires fae titie to the Property, therd
leasehold and fee title shall not be merged unless Lender agrees to the merger In writing. ~1

6. Charges to Borrower and Protection of Lender'a Rights in the Property. Borrower shall pay ali governmental -3
or municipal charges, fines and impositions that are not included in Paragraph 2. Borrower shall pay these obligations %5 :
on time directly 10 the entity which Is owed the Faymenl. i fallure to pay wouid adversely affact Lender's interestinthe =, .-
Praparty, upon Lendar's requast Borrower shall promptly furnish to Lender recelpts evidencing these payments. .

it Borrower falls to make these paymenis or the payments required by Paragraph 2, or falls to perform any other
covenants and agreemants contained In this Security Instrument, or there is a legal proceeding that may significantly
affect Lendar’s rights in the Property (such as a proceeding In bankruptey, for condemnation or to enforce laws or
reguiations), then Lender may do and pay whatavar is necassary to protect the value of the Property and Lendor's
Tigins in the Property, Including payment of taxes, hazard insurance and other Rems mentionad in Paragraph 2.

Any amounts disbursed by Lender under this Paragragh shall become an additional debt of Borrower and be
secured by this Security Instrument. These amounts shall bear interest from the date of disbursement, at the Note rate,
an &i the option of Lender, shall be immedlately due and payable.

7. Condemnation. The proceeds of any award or clalim for damages, direct or consequential, in connaction wih
any condemnation or other \aking ot any part of the Propsrty, or for conveyance In place of condomnation, are heroby
assigned and shall be paid to Lender ta the axtent of the full amount of the Indebtadness that remalns unpald under the
Note and this Securlty Instrument. Lendor shall apply such proceeds to the reduction of the Indebledness urider the
Note and this Security Instrumant, first to any delinquent amounts applied in the ordar provided In Paragraph 3, and
then to pragayment of Eprinc:ll‘z)al. Any appiication of the proceeds to the principal shall not extend or postpone the due
FHA ILLINGIS MORTGAGE FOR 2/
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date of tha monthly paym , Whigh réferrdd td ap r chergive Amotirkt of such payments. Any

axcess procseeds over an amount required io pa}t ali outstanding Indebtedness undeor the Note and this Security
instrumant shall be pald to the entity legaily entitled thereto,

8. Feos. Lender may collect fees and charges authorized by the Secretary,

9. Grounds for Acceleration of Debt.

(a) Detautt. Lendar may, oxcept as limited by regulations lssued by the Secretary in the casa of paymoent delaults,

require Immedlate paymant in full of &l aums securod by this Security Instrument if:

(i) Borrowar defautts by failing to pay in fult any monthly payment raquired by this Security Instrumant prior
to or on the due date of the next manthly payment, or

{I) Borrower defauits by falllng, for a period of thinty days, 1o perform any other obligations contalned in this
Securlty Instrument.

gb) Sale Without Credit Approval. Lender shall, if permitted by applicablc jaw and with the prior approval of the
ecretary, require Immediate payment in full of all the sums secured by this Securlty Instrumant If:

(h All or part of the Property, or a beneficlal interest In a trust owning afl or part of the Proparty, ls soid or
otherwise transfarred (other than by devise or descent) by the Borrower, and

(i) The Property is not occupled by the purchaser or grantee as his or her principal residence, or the
purchassr ar grantee does so occupy the Property but his or her credit has not been approved in
accordance wlith the raquirements of the Secratary.

{c) No Walver. If circumstances occur that would permit Lender to require Immedlate payment in full, but Lender

does not require such payments, i.ender does not walve ts rights with respect to subsoquent evonts,

(d) Regulations of HUD Secretary. In many clrcumstances regulations Issued by tho Secretary will iimit Lender's

rights, In the'~at e of payment defaults, to require Immedlate payment in full and foreclosa if not pald. This Socurity

Instrumeant does not authorlze acceleration or foreclosure it not permitted by regulations of the Secretary.

{e YMortgage Worinsurad. Borrower agrees that should this Security Instrument and the note secured thereby nol

pe eligible for instrurne under the Natlonal Houslnﬁ Actwithin 60 bays from the date hareot,

Lender may, at lts r.ptin and notwithstanding anything in Paragraph 9, require immaediate paymant In fult ¢f all

sums sacured by this Sacurity Instrument. A written statement of any authorized agent of the Sacretary daled

subsequentto 60 Davr from the date hareof, declining to Insure this Security Ingtrument and the
nota securad thoreby, shall ‘x¢ deemed conclusive proof of such Insligitility. Notwhh-slandlnE the foregoing, this
option may nol be exearcised 'bv-Lender when the unavallabllity of Insurance is solaty due to Lender's faliure to remit

a mortgage Insurance prensium to the Secretary.

10. Reinstatement. Borrower ha's ¢ right to ba reinstated if Lender has raquired Immediate payment in full because
of Borrower's fallure to pay an amouni ¢due under the Note or this Securlity instrument. This right applies aven after
foreclosure procaedings are Instituted. To rzinatate tha Securlty instrument, Borrower shall tender in a lump sum all
amounts required 10 bring Borrower's acce unt currant Including, to the extant they are obligations of Borrower undor
this Sacurity Instrumaent, foreclosure costs ai<d veasonable and custcmary atlorneys' fees and expenses progerly
assoclated with the foreclosure proceeding. Upciralnstatement by Borrower, this Security Instrument and the
obligatlons that it secures shall remaln in effect aq if _eader had not required iImmediate payment In full. Howevaer,
Lendar is not required to permit reinstatement if: (1) 1.-=der has accepted reinstatement aftor the commencement of
foreclosure proceedings within two years immediately pre~ading the commencement of a current foraclosure
proceeding, (i} reinstatement will prociude foreciosure o1 dit‘erant grounds In the future, or (iil) reinstatement will
adversely affect the priority of the lien created by this Sec tritv-tnstrument,

11. Borrower Not Released; Forbearance bg Lencder 1§0? # Walver. Extension ot the time ot paymesnt or

modification of amortization of the sums sacured by this Secur'iy Instrument granted by Lender to any succassor In
interest of Borraower shall not cperate to release the llabllity of tivs ciipinal Borrower or Borrower's successor In interest.
Lender shali not be required to comrrience proceedings against anv aracessor In Interest o refuse to extend time for
payment or otherwise modify amontization of the sums secured by 18 3ecurity Instrument by reason of any demand
made by the original Borrower or Borrowar's successors In interest. 47.y 1orbearance by Lender In exercising any right
or remedy shall not be a walver of or preclude the exercise of any right or ramudy.

12. Successors and Assigns Bound; Joint and Several Llabllity; Cu-Slgr.ers. The covenants and sgreamsents of
this Security Instrumaent shall bingd and benefit the successors and asslgns of e k!er and Borrowar, subject to the
provisions of Paragraph 2.b. Borrower's cavenants and agreements shall be joint urd several. Any Borrower who
co-signs this Security Instrument but does nct execiste tha Note: (a) Is co-signing inip Sacurlly Instrument only to
mortgage, grant and convey that Borrower's interest in the Praperty under the terms 3t tlils Security Instrument; (b) is
not perscnally obligated to pay the auma aecured by this Security Instrument; and (c¢) agreos that Lender and any other
Borrower may agrae 1o extend, modity, forbear or make any accommodations with regar to the terms of this Security
Instrument or the Note without that Borrower's consent,

13. Notices. Any notice to Barrowar provided for in this Security instrument shall be givan Ly Jelivering it or by
mailing it by first class mail unlass applicable law requires use of another method. The notice shuil L .directed to the
Property Address or any other address Borrower designates by notlce to Lender. Any notice to Lurdsar shall be given by
first class mall to Lender's address stated hereln or any address Lender designates by notice to Barcovsar. Any notice
provided for In this Security Instrument shail be deemed 1o have been given to Borrowar or Lender wi.q given as
provided in this paragraph.

14. Governing Law; Severability. This Security Instrument shall be governed by Federal law and the law of the
Jurisdiction In which the Property is located. In the event that any provision or clause of this Security Instrument or the
Note conflicts with applicable law, such confiict shall not affect other provisions of this Security Instrument or the Note
which can be givan effect without the conflicting provision. To this end the provisions of this Securlty Instrument and the
Note are declared to be severable.

15. Borrower's Copy. Borrower shall ba given one conformed copy of this Security Instrument.

16. Assignment of Rents. Borrower uncondltionally assigns and transfers 1o Lender all the rents and revenues of
tha Property. Borrawer authorizes Lender or Lender's agenta to coliect tha ronts and revenues and hereby direcis each
tenant of the Property ta pay the ronta to Lender or Lender's agents, Howavaer, prior to Leader's notice to Borrower of
Borrower's breach of any covenan! or agreoment In the Sacurity tnstrument, Barrower shall cellect and recelve all rents
and revenuss of the Property as trustes for the benefit of Lender and Borrowaer. This assignment of rents canstliiutes an
absoclute agsignmeant and not an assignment for additional security only.

if Lender gives notice of breach 1e Borrower: (a) all rents recelved by Borrower shall be heid by Borrower as trustee
for benefit of Lender only, to be applied 10 the sums securad by the Security Instrument; (b) Lender shall be entitled to
callect and raceive ail of the rants of the Property; and (c) each tenant of the Property shall pay all rents due and unpaid
to Lender or Lender's agent on Lender's written demand to the tenant.

Borrower has not executed any prior assignment of the rents and has not and will not perform any act that would
pravent Lender from exerclsing its rights under this Paragraph 16.

Lender shall not be required to enter upon, take cantrol of or maintain the Property bafore or after giving notice of
breach to Borrower. However, Lender or a judicially appointed racelver may do so at any time there g a breach, Any
application of rents shall not cure or walve any default or Invalidate any other right or remedy of Lender. Thig
assignment of rents of the Property shall terminate when the debt secured by the Security Instrument Is paid In full,

FHA ILLINOIS MCRTGAGE FCRM
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NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as followas:

17. Foreclosure Procedure. If Lender requirgs Immediate payment In full under Paragraph 8, Lender may Invoke
tha power of sale and any other remedias permitted by applicable law, Lender shall be ontitled to coliect all expenses
incurred In purauing the remedles provided In this Paragraph 17, including, but not limlted to, reasonabie aitorneys' lees
and costs of title evidonce. ‘

18. Reloase, Upon paymant of all sums securod by this Security instrument, Lendor shall roloase this Socurlty
Instrument without charge to Borrower, Borrower shall pay any recordatlon cosis.

19. Walver of Homesiead. Borrower walves all right of homestead exemption In the Property.

Aiders 1o this Security Instrument, If one or more rklers are exacuted by Borrower and recorded together with
this Security Instrument, the covenants of each such rider shall be Incor| ted into and shall amend and supplement
the covenants and agreernents of this Securlty Instrument as if the rider(s) were In a part of this Security Instrument.
[Check applicabie box(es)). :

D Condominium Rider D Graduated Payment Rider D Growing Equity Rider
Planned Unit Development Rider D Other [Specly)

BY SIGNING ZEL OW, Borrower accepls and agrees ta the terms contuined in pages 1 through 4 of this Security
Instrument and In any cider(s) executed by Borrower and rocorded with it

Withossas,
N\ A e D L N L O e
T JUAN BRACERO 45',.:‘1,
‘.‘/Cv’ B P N '
_ ¢?,é§LJZ & ‘/i?;ﬂf7¢{§“ &rm
CLAUDIME RRACEROD v
7
N dﬁ"""ﬁm—c;/t.n
MLICE BRACERC . ﬂ:ﬂ-
o,
| . P A |
STATE OB ILLINOIS, . _ & L0 ¥ " Gounty za:
’ N e il

A J.--ﬁ’-vﬂ s . , & Notiry Public In and for sald county and siate, do horeby centify
that JUAN ‘BRACERO, CLAUDINE BRACERD an¢ NLIGE BRACERO ,

personally known 10 me to be the same parson(s) whose name(s) sttbscribad to the fora?olng instrument, appearad
befora me this day in person, and acknowledgedthat they signed and dellvered ihe sald Instrumont as
their free and voluntary act, for the uses and purposes the/e’a set forth,

Given under my hand and-offlcial seal, this 9 day of y/” }«Cfo--'”ﬁfl‘l\_ a ‘(2 p
My Commisslon expires: 'S Z(-:J
y Commisslon expires %Z"‘f:* A ‘f)}{ . q fAe

Notary Pubilo

This instrument was prepared by:

o Py
OFF| Eal "“}
WESTAMERICA MORTGAGE COMPANY a,,;,‘,‘j",?}jﬂm:
{Nemey n Notery Public, Biste of Winole
SOUTH 660 MIDWEST RDAD Commlaaionemronu/zuu

OAKBRODK TERRACE, 1L 60181

{Address)
o
-
LS |
-3
2
P
o
fonke
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