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MORTGAGE

THIS MORTGAGE ("Security instrument®) Is glvenon Septaember 28, 1992 . The mortgagoris
DIPAK THAKKAR, KAILASH THAKKAR, HUSBAND AND MIFE, ANIL L. THAKKAR and PRAVINA A. TMAKKAR, HUSOAND AMG WIFE

("Borrowsr”).
This Socurity Instryment Isgivento AMCORE MORTAAGE, INCG.,

which is organized = existing under the iaws of HEVADA , ahd whose address is
P.O. BOX 1687 , ROCKFDRD, 1L 631110-0187 ("Lendar}.
Borrower owes Lendertha principal sumof Efuhty Thousand Pollars end no/100

Doltarg (U.S. &80 ,800.00 ). This doebt Is
evidenced by Borrower’'s no’s dated the same date as this Securlty Instrument {"Note"), which provides for monthly
f)aymenks, with the full debt, it ant pald earller, due and payableon octoeber 1, 1999 . This Sacurity
nstrument secures to Lender;4a) (ne repayment of the debt evidenced by the Note, wilh Intarast, and all renewals,
extensions and modifications ol<hsi Note; (b) the paymant of all other sums, with interest, advanced under paragraph 7
to protect the security of this Secwiity Instrument; and (c} the performance of Borrower's covenants and agreements
under this Sacurlty Instrumant and the 'Nnte. For this purpose, Borrower does hareby monpage, grant and convey to
Lender the following described propertviccated in coox
County, lllinois:

THE SOUTYH 31.00 FEETY
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which has the address of 887 M. BEAU DRIVE FLAINES
{Street] {Clty]
Minols 60016 ("Property Addrass”); ‘
[Zp Codoel
TOGETHER WITH alf the improvemants now or hereaftor erocted on the proporty, avd oll 2asoments,
appurienances, and fixtures now or hereaftor a part of tho prope‘m/. All raplacements and ac'clitic ng shall also be
covered by this Sacurlty Instrument, All of the foregoing Is referred 1o [n this Security instrumar? &4 the "Propaorty.”

BORROWER COVENANTS that Borrower is lawluily selsed of the estate hereby conveyed ard 'ws the right to
morgage, grant and convey the Property and that the Progerty Is unsncumbered, except {or encun.arances of record.
Borrower warrants and will defend generally the titla to the Property against all clalms and demands, su9)3ct to any
encumbranzes of record, :
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THIS SECURITY INSTRUMENT combinas uniform covanants for national use and non-unfform covenants with
limited varlations by jurlsdiction to consiitute a unifor securlty Instrument covering roal proporty.

UNIFCRM COVENANTS. Borrower and Lender covanant and agrae as follows:

1. Payment of Principal and Interest; Prepayment and Late Charges. Borrower shall promptly pay whan due
the principal of and Interest on the debt evidenced by the Note and any prapayment and late charges due under the
Note.

2. Funds for Taxes and Insurance. Subject to applicable law or to a wrltten walver by Lender, Borrower shall pay
to Lender on the day monthly payments ere due undar the Note, until the Nate 14 pald infull, a sum (*Funds’) for: (a)
yearly taxes and agsessments which may attain priority over this Security instrument as a llen on the Property; (b} yeatly
ieasehold payments ar ground rents on the Property, i any; (c) yearly hazard or property Insurance premiuma; (d)
yearly flood insurance premiums, if any; (8) vearly morigage insurance premiums, If any; and {f} any sums payable by
Barrower to Lender, In accordance with the provisions of paragraph 8, in lleu of the payment of mortgage Insurance
premiums. These items are called “Escrow llems." Lender may, at any time, collect and hold Funds in an amount not to
axceed the maximum amount a lender for a faderally related morntgage loan may require for Borrowar's esctow account
undlar the federal Real Estate Settlament Procedures Act of 1974 as amended from time to time, 12 1U.S.C. 82601 et
seq. ("RESPA", unless anothar law that applies to the Funds seta a leaser amount, If so, Londer may, at any time, collect
and hold Funds in an amount not to exceed the lesser amount, Lender may estimata the amount of Funds due on the
basls Ofb cu:‘rent data and reasonable estimatas of expenditures of future Escrow ltems or otherwise In accordance with
applicable law,

The Funds shal! be held In an Institution whose deposits are Insured by a fecleral agancy, Instrumentallty, or entity
{including Lenger,. Lender Is such an institution) or in any Federal Home Loan Bank. Lendler shall apply tha Funds to
pay the Escrow lteris. Londer may nat chargo Borrower for holding and applying the Funds, annually analyzing the
escrow account, ar yeri'ving the Escrow ltems, unless Lender pays Borrowor Intorest ori tho Funds and applicablo law

ermits Lender to maike auch a charge. However, Lender may requirs Borrowar to pay a one-time charge for an
ndependent real esta’a t24 raporting service used by Lender In conneclion with this loan, unless applicable law
provides otherwise. Unlest u7 agraement Is made or applicable law requires interest to be paid, Lender shall not be
required to pay Borrower anvntzrest or earnings on the Funds, Borrower and Lender may agree In writing, however,
that intarast shall be paid on tha Funds. Lender shall give to Borrower, without charge, an annuai accounting of tha
Funds, showing credits and debi.z 10 the Funds and the purpose for which each deblt to the Funds was made. The
Funds are pledged as acdiditional seciiity for all sums secured by this Securily Instrument.

If the Funds held by Lender excecd.tne amounts permitted to ke held br agfalica_blo law, Lender shall account 1o
Borrower for the excess Funds In accordanzawith the requirements of apalicable law. I the amoun! of the Funds held
by Lender at any time Is not sufficlent ta pe y tha Escrow itams whan dug, Lender may so notity Borrowaer in writing,
and, In such case Borrowar shall pay to Lendarihe amount necessary to make up the deficloney. Borrower shall make
up the deliclency in no mare than twelve monthly nayments, at Lendor's solo discration.

Upon paymant In full of all sumse secured by (hin Sacurity Instrument, Lender shall promptiy refund to Borrowor any
Funds heid by Lender. I, under paragraph 21, Lenda shall acquilre or sall the Propony, Lendor, prior 10 the acculsition
or sale al the Praperty, shall apply any Funds held by Leraar at the 1ime of acqulsition or sale as a crodit against tho
sums secured by this Securlly Instrument.

3. Application of Payments. Unless applicable law providizs olherwise, all payments received by Lender under
paragraphs 1 and 2 shall be applled: first, to any prepaymer:-chargas due under thae Nole; second, to amounts payable
under paragraph 2; third, to Interest due; fourth, to principal die:ard last, to any late chargues duo undaer the Note.

4, Charges; Liens. Borrower shall pay all taxes, assessmants, £as¢ges, fines and impositions altributable to the
Property which may attaln priority avar this Sacurity Instrument, ander.sehold payments or grouns rents, if any.
Borrower shall pay these obligations In the manner provided In paragr:yun 2, or i not pald In thal manner, Borrower shall
pay them on time directly to tha parsan owed payment. Borrowar shall proiapity furnish to Lender all noticas of
armounts to be pald under this paragraph. If Barrower makos these paymenis olracily, Borrowar ghall promptly furnish to
Lender recelpts avidencing the paymants,

Borrower shall promplly discharge any lion which has priority avor this Secungsinstrumaont untoss Borrowor: (0)
agreos In writing to the paymeont ol tho obligatlen aecurad by the Hen [n & munnoraczontablo 1o Lendor; (b) contoats In
good falth the lian by, or dofends against enforcoment of the lien in, legal procoucilngs which In tho Londer's oplnion
oparate to prevent the enforcement of tho llen; or (¢) secures from the holder of the lien & agreemont sallslactory to
Lender subordinating the ltan to this Sacurlty instrumant. I} Lander determinas that any zarn of the Proponty s sublec! to
a llen which may atiain priorlty over this Security Instrument, Lender may give Borrowar a nutice ideatifying tho tlon,
Borrower shall satisfy the lien or take one or more of the acilons set forth above within 10 dava ol iho giving of notice.

5. Hazard or Property Insurance. Borrower shall keep the Improvements now exlating or liererlier eracted on tho
Property Insured agalist loss by flre, hazards included within the term “extended sovorage” and arivather hazards,
including floods or flooding, for which Lender raqulres Insurance. This Insurance shall bo maintalno:Linttie amounts and
for the perlods that Lendor reguirey. The insurance carrier providing the lnsuranca shall be chosan by Evrrower subfect
10 Lender's approval which shall not be unreasonably withheld. |f Borrower falls to maintain coveraga aescribed above,
Lender m]:iy. at Lender's aption, obtaln coverage 1o protect Lender's rights In the Property in accordance with
paragraph 7.
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All insurance policies and renewals shall be acceptable to Lender and shall include a standard mortgage clause.
Lender shall have the right to hold the policies and renewals. if Lender requires, Borrower shail promptly give to Lencer
all recsipts of paid premlums and renewal notices. in the event of loss, Borrower shall give prompt notice 10 the
Insurance carrier and Lender. Lender may make proof of loss if not made promptly by Borrowaer. _

Unless Lender and Borrower otherwise agree In writing, Insurance proceeds shall be applied 1o restoration or repalr
of the Property damaged, If the restaration or repair is economically feasible and Lender’s securlty is not lessenad. If the
restoration or repair is not economicaily feasible or Lender's security would be lessened, the insurance proceeds shall
be applied to the sums secured by this'Security Instrument, whether or not then due, with any excess pald ta Borrower.
if Borrower abandons the Property, or doeg not answar within 30 days a notlce from Lender thal the Insurance carrier
has offerad to satt!a a claim, then Lender may collect the insurance proceeds. Lender may use the praceeds Lo repaly
or rastore the Property or to pay sums secured by this Security Instrument, whether ar not then due. The 30-day period
witt begin when the notice Is given.

Unless Lander and Borrower otherwise agree In writing, any application of praceeds to principal shall not extend or
postpone the due date of the monthly payments referred to In paragraphs 1 and 2 or change the amount of the
payments. It under paragraph 21 tha Property is acquired by Lender, Borrower's right to any Insurance policles and
proceeds rasulting from damage ta the Proparty prior to the acquisition shall pass to Lender to the extent of the sums
secured by thls Security Instrument immedlately prior to the acquisition.

8, Occupancy, Preservation, Maintenance and Protection of the Property; Borrower’s Loan Application;
Leassholds, Borower shall occupy, estahlish, and use the Property as Borrower’'s princips! resldence within sixty days
after the exacutlon of.iiis Security Instrument and shali continua 1o occupy the Property as Borrower's principal
residence for at least ¢iie year alfer the date of occupancy, unless Lender otherwise agrees In writing, which consent
shall not be unreasonaly withheld, or uniess extenuating circumstances exist which are beyond Borrower's conirol,
Borrower shall not dastrov. damage or impair the Property, allow the Property 10 deteriorale, or comrnit waste on the
Praperty. Borrower shall ber.¢lefault if any fordelture action or proceeding, whether civil or eriminal, Is bogun thal in
Lender's good falth judgment coul- result in forfelture of the Property or otherwise materlally impair the llan created by
this Securlty Instrument or Lender's securlty interest. Borrower may cure such a default and reinstate, as provided in
paragraph 18, by causing tha acticr-or proceeding to be dismissed with a ruling that, in Lender's good faith
determination, precludes forleiture of thc Borrower's interest in the Property or other material Impairment of the llen
created by this Security Instrumeant or'Lend'ar's security Interest. Borrower shall also be In default if Borrower, during the
joan application praocess, gave materialiy alse or inaccurate Information or stataments to Lender (or failed to provide
Lender with any materlal information) in conrieciion with the loan evidenced by tha Nole, including, but not limited to,
represeniaiions concerning Borrower's occupancy of ihe Property as a principal residence. If this Securlty Instrument Is
on a leasehold, Borrower shall comply with al't:e »rovisions of the leasae. |t Borrower acquires foe title to the Propany,
the leasehold and the fee litle shall not merge untzsslender agrees to the merger In writing,

7. Protection of Lender’'s Rights in the Properiv. it Borrower fails to perform the covanants and agreements
contained in this Sacurlty instrument, or there Is a lagzi proceeding that may significantly affect Lender's rights In the
Property (such as a proceading In bankruptcy, probate, fod condemnation or forfaiture or to enforee laws or
rec‘uiatlons). then Lender may da and pay for whatevar Is nacussary to protec! tho vatuo of the Propenty and Londer's
ights In the Property. Landar's actions may include paying ariy sums sacured by a tion which hos priarity avor this
Securlty Instrument, appearing In court, paying reasonable aisriays' faes and enlering on the Property 1o maka
repalrs. Although Lendoer may take action under this paragraph 2. Lendoer does hot have to o so,

Any amounts disbursed by Lendar under this paragraph 7 shail barome addillonal debt of Borrower sacured by
this Security Instrument, Unless Borrower and Lender agree to other farrns of paymant, these amounts shall bear
interest from the date of disbursement at tha Note rate and shall be pavauie, with interest, upon notice from Lender to
Barrower requesting payment.

8. Mortgage Insurance. !f Lender raqulred mortgage Insurance as a cendlitiun of making the Joan secured by this
Securlty Instrument, Borrower shall pay the premiums recuired to maintain the’'mortgage insurance in effect. If, for any
reason, the morigage insuranco coverage required by Lender lapses or ceases o a7.(n elfect, Barrower shall pay the
premiums required to obtain covarage substantlally equivalent to the montgage Incursace previously in effect, at a cost
substantlally aquivaient to the cost to Barrower of the moitgage Insurance previousiy i cifect, from an altetnate
mortgage insurer epproved by Lender. if substantially equivalent mongage Insuranca coerage Is not avallable,
Borrower shall pay to Lender gach month a sum equal to one-twolith of the yearly mortgego insurance promium bekig
pald by Borrower when tha Insurance coverage lapsed or ceased to b in offoct, Londor will mchL uso ond rotaln these
payments as a logs reserve In lleu of mertgage insurance. Loss reserve payments may no ionae: b2 regulred, at the
aplien of Lendar, if mortgage insurance coverage (in the amount and for the periods that Lender requires) providad by
an Insurer approved by Laender again becomas avallable and Is obtalned. Borrower shall pay the/promiums rogulired to
malintaln mortgage insurance in effect, or lo provide & loss resarve, untll the roguirement for mortgaje \nsurance ands
in accordance with any written agreerment between Borrower and Lender or applicable law.

ILLINOQIS—-SINCLE FAMILY--FNMA/FHLMC UNIFORM INSTRUMENT FOAM 2014 /040>
ISC/CMDTIL/ /0491 /3014{9-90)-L. ‘ PAGERQF O ta

~%

§50Tk




" UNOFFICIAL COPY




UNOFFICIAL CORYic reo-c-r

9. inspection. Lender or ts agent may make reascnabie eftries upon and Inspections of the Property. Lender shall
give Borrower notice at the time of or prior to an Inspection specifylng reasonable cause for tha inspection.

10. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection with
any condemnation or other taking of any part of the Property, or for convavance in lieu of condemnation, are hereby

assigned and shall be pald to Lender.

In the event of a total taking of the Propanrty, the proceeds shall be applied to the sums secured by this Security
instrument, whether or not then due, with any excess paid to Borrower. In the evant of a partlal taking of the Property in
which the fair market value of the Property immediately before the taking is equal to or greater than the amount of the
sums secured by this Security Instrument immadiately before the taking, unless Borrower and Lender otherwise agree in
writing, the sums secured by this Securily Instrument shall be reduced by the amount of the proceeds multiplled by the
foliowling fractlon: (a) the tota! amount of the sums secured immadiately bafore the taking, dividad by {b) the fair markat
value of the Property immaediately before the taking. Any balance shall be paid to Borrower. In tha event of a partlat
taking of the Property in which the fair market value of the Property immediately before the taking Is less than the
amount of the sums secured immediately before the taking, unless Barrower and Lender otherwlse agres In writing or
unless applcable law otherwise provides, the proceeds shall b applled to the sums securad by this Security
Instrument whether or not the sums are then due.

if the Property Is abandoned by Borrower, or If, after notice by Lender to Borrower that the condemnor offers to
make an award or settle a claim for damages, Borrower fails to respond to Lender withii: 30 days after the date the
notice is glven, Lender is authctized to collect and apply the proceads, at lts option, either to restoration or repair of the
Property or to tha cums securad by thls Security Instrument, whether ar not than due.

Unless Lenderand Borrower otherwise agree in writing, any application of proceeds 1o principal shall not exiend or
postpone the due rata of the monthly payments referred to in paragraphs 1 and 2 or change the amount of such
payments,

11. Borrower Noi /18] 2ased; Forbearance By iender Not a Waiver. Extension of the time for payment or
maodification of amurucatics of the sums secured by this Security Instrumant grantad by Lender to any successor In
Interest of Borrower shall riot nierate to release the liabilty of the arlginal Borrower or Borrower's successors in
Interest. Lender shall not be recuired to commence proceedings against any successor In intarest or refuse 1o extend
time for payment or ctherwise murltly amortlzation of the sums secured by this Security instrument by reason of any
demand made by the original Barrowsr or Borrower's successors In Interest. Any forbearance by Lender In exerclaing
any right or remady shall not be a wilver.of or preclude the exercise of any right or remedy.

14, Successors and Assigns Bouad; Jaint and Several Liability; Co-signers. Tho covenanis and agracments of
this Saecurity Instrument shall bind and banalit \1e successors and assigns of Lender and Borrowar, sublject to the
provisions of paragraph 17, Borrowar's covanants and agreements shall be Jaint and several. Any Borrower who
co-signs this Security Instrument but does nc! exaculs the Note: (a) Is co-signing this Securlty Instrument enly to
rortgage, grant and convey that Barrower's iniaras! in the Property under the terms of this Security Instrumaent; (b) s
not personally obligated to pay the sums securad iy inis Securlly Instrument; and (c} agrees that Lendar and any other
Borrower may agree to extend, modify, forbear or rie ke any accommodations with regard to the terms of this Security
Instrument or the Nota without that Borrower's consent.

13. Loan Charges. If tha loan securad by this Secuiity instrument Is subfect to a law which gets maximum lean
charges, and that faw Is finglly Interpreted so that the interes ¢ o’ other loan charges collected or 1o ba collected In
connection with the loan exceed the permitted limits, then: (&) £iny such loan charge shall be reduced by the amount
nacassary to reduce the charge to the permitied Himit; and (b) ary cums already collected from Borrower which
exceodod permitted limits wifl be refunded to Borrower, Lendar may choose to make this refund by roducing the
principal owed under the Note or by making a direct payment to Bor:ovier. If a refund reduces principal, the reduction
wil! ba treated as a partial prapayment without any prepayment charge winder the Note.

14. Notlces. Any notice to Borrower provided for In this Security Instrument shall be given by dellvering it or by
malling It by first class mail unless applicable law requires use of anather mathod. The notice shall be directed to the
Property Address or any other addrass Borrower dasignates by notice to Lende . any notlce lo Lender shall be given by
first class mail to Lender’'s address stated hersin or any other address Lender casigiales by notice 1o Borrower, Any
notice pravided for In this Security Instrument shall be desmed to have been glve's to'dorrower or Lender when gliven
as provided In this paragraph.

15. Governing Law; Saverability, This Security Instrument shall be governed by fncCe sl law and the law of the
jurisdiction In which the Praperty is located. in the event that any provision or clause of ils Sccaurity instrument or the
Nota conflicts with applicable law, such conilict shall not atfect other provislons of this Securlty Instrument or the Note -
which can be given effect without the cenfilcting provislan. To this end the provisions of this Sy Instrument and the
Note are declared 1o be severable.

18. Borrower's Copy. Borrower shall be glven one conformud copy of the Noto and of thls Security Instrument.
17. Transter of the Property or a Benoficial Inigrent In Borrower. If all or any pan of tho Prope)y or any interost

In It I8 sold or transtarrad (ar If a beneficlal Intarest In Borrower I8 sold ar transferred and Borrawor 18 nei a natural
person) without Lender's prior written cansent, Lendar may, at its option, requiro immediate paymont in full ol alf sumg
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-sacured by thig Security Instrument. Howsever, this option shalt not be exercisad by Lender If exercise Is prohibited by
federal law as of the date of this Security Instrument.

If Lendar exarclses this cptlon, Lender shall give Batrowar notice of acceleration, Tha notice shalil provide a period
of not less than 30 days from the date the notice Is dellvered or malled within which Borrower must pay all sums securad
by this Securlty Instrumant. If Borrower falls to pay these sums prior to the expliration of this period, Lender may Invoke
any remedies permitied by this Securlty Instrument without furiher notlce or demand on Borrowar.

18. Borrower’s Right to Reinstate, If Borrower maets certain conditions, Borrower shall have the right to have
enforcoment of this Sacurlty Instrument discantinued at any time prlor ta the earlier of: (a} 5 days (or such nther period
as applicabie law may specily for relnstatement) before sale of the Propenr pursuant to any power of sale contalned In
this Securlty Instrument; or Sb) entry of a judgment enforcing this Security Instrument. Thoge conditlons ara that
Borrower: (a) pays Lender all sums which then would be due uncler this Securlty Instrument and the Note as If no
accelaration had occurred; (b) cures any default of any other covenants or agreements; (c) pays all expenses incurred
in enforcing this Security instrument, including, but not limited to, reasonable attorneys' feas; and (d) takes such actlon
as Lender may reasonably raquire to assure that the llen of this Securlty Instrument, Lander's righta in tha Propeny and
Borrower's obligation to pay the suma securad by this Security instrument shall continue unchanged. Upon
reinstatement by Borrowar, this Securlty Instrument and the obllgations sacured hereby shell remaln fully eftecilve as if
na acceleration had occurred. Howevar, this right to reinstate shail not apply In the case of acceleration under
paragraph 17.

19. Sale of Note; Change of Loan Servicer. The Note or a partial interest in the Note {together with this Securlity
Instrumeant) may be sold one or more times withaut prior notlce to Borrower. A sale may resuit in a change in the antity
(known as the "Lean Servicer®) that collects monthly payments due under the Note and this Security Instrument. There
also may be onc orraore changes of the Loan Servicer unrelated to a sale of the Note. if there Is & change of the Loan
Servicer, Borrower viii be given written notice of the change in accardance with paragraph 14 above and applicable law.

The notice will state t/ie name and address of the new Loan Servicer and the address to which payments should be
mada. The notice wilaiss-wontaln any other Information regquired by applicable law,

20. Hazardous Sunstarices. Borrower shall not cause or permit the presence, use, disposal, storage, or release of
any Hazardous Substances o1 or In the Propenty. Borrowaer shall not do, nor allow anyone else to do, anything affecting
the Property that Is in violatior olany Enviranmante! Law. The precading two sentences shall not apply to the prosence,
use, or storage on tha Propertyof small quantlties of Hazardous Substances that ara gonerally recognized to be
appropriate to normal resldentipl Sses and lo maintenance of the Propeny.

Borrower shall prompily give Larde written notice of any Invastigation, clalm, demand, lawsuit or other action by
any governmentat or regutatory agency ~r private party Involving the Froperty and any Hazardous Substance or
Environmaental Law of which Borrower has £ctuat knowledge. If Borrower learns, or is notifled by any governmental or
regulatory authority, that any removal ar otiter remediaticn of any Hazardous Substance affectlng the Property Is
necessary, Borrower shall promptly take alil niercssary remedlal actions in accordance with Environmental Law.

As used in this paragraph 20, "Hazardous Sutstantes" are those substancaes deflned as toxic or hazardous -
substances by Envircnmentai Law and the followlng substances: gasoline, kerosene, other flammable or taxic
petroleumn products, toxle pesticides and herbicldes, /olatlle solvents, materials containing asbestos or farmaldehyde,
and radicactive materials. As used In this paragraph 20, "Zwironmental Law" means federal laws and laws of the
Jjurisdiction where the Proparty is located that relate to hoalth, safety or environmental protection.

NON-UNIFORM COVENANTS. Borrower and Lender furdier covanant and agree as follows:

21. Acceleration; Remedles. Lender shall give notlce to derrower prior 1o acceleration following Borrower's
breach of any covenant or agrzement in this Security instrureii (but not prior to acceleration under paragraph
17 unless applicable law provides otherwise). The notice shah spify; (a) the default; {b) the action required to
cure the default; (c) a date, not less than 30 days from the date tl«e Aotice Is given to Borrower, by which the
defauit must be cured; and (d) that tailure to cure the default on o Gefora the date speciied in the notice may
result in acceferation of the sums secured by this Security Instrument, corvclosure by judiclal proceeding and
sala of the Property. The nolice shall further inform Borrower of the right to Jeinstate afier acceleration and the
right to assert in the foreclosure proceeding the non-existence of a defav’. =i any other defense of Barrower {0
acceleration and foreciosure, If the default Is pot cured on or before the dale unecified In the notice, Landar at lis
option may require immediate payment in full of all sums secured by this Securtly Instrument without further
demand and may foreclose this Sacurlty Instrument by Judicial proceeding. Leaiter'shalf be entitied 1o colfect ali
expenses incurred in pursuing the remedies provided in this paragraph 21, Includlrg, but not Hmited to,
reasonable attorneys’ fees and costs of title evidence.

22. Release. Lpon payment of all sums securad by this Security Inatrument, Lender shall release this Security
Instrument without charga to Borrower, Borrower shalf pay any racordaiion costs.

23, Weaiver of Homestead. Borrower walves all right of homastaad exemption in the Proper;.
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z Borrowor and recorded togethor
all be Incarporated Into and shall

24. Riders to thls Security Instrumoent. If one or more riders are exacuted b
or(s} weare & pan of this

with this Securlty Instrument, the covenants and agreemants of each cuch rider s
amend and supplemant the covenants and agreements of this Security Instrument as If the ri

Security Instrument. [Check applicable box{es)]

0] Adjustable Rate Rider

[] Graduatad Payment Rider

(3 Balioon Rider

] Other(s) [specify]

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained In this Security
Instrument and In any rider(s) executed by Borrower and recorded with It

[] Condominlum Rider (] 1--4 Famlly Rider
[J Planned Unit Development Rider 2] Blweokly Payment Ridor

[} Rato Improvement Rider ] second Home Rider

Witnesses:

Dipods b Theliled, (ol
DIPAK THAKKAR Danowt
Soclai Securlly Number '

!5\¢-L\‘/€Cﬁ%7 . D : ’Wo;.f((ﬁ.c"»—*;ﬂ- -

3408-66-0780

A\ {Seal)
KAILASH THAKKF“ Harruwwer
Soclal Securlly Number _347-70-7315
@T’h akloar- (Soal) G‘L-—-—P - f ] | PN G Py (Senl)
Botowsr ANIL L. THAKKAR Bt i

PRAVINA A. THAKRAL

Soclal Security Number _ 222, $8-7616 Socilal Securlty Number . 348-36-5132

«’/’/0 (o County ss:

STATE OF ILLINOIS, /,
i, S A (’ ... d ., -8 Notary Publlc In and for sald county and state do heraby cerlify
that DIPAYX THAKKAR, XKAILASH THAKI. AR, ANIL L. THAKKAR and PRAVINA A. THAKKAR
gersonally known to me to ba the same persor((3) whose name(s) subscribed to the foregolng instrument, appearsd
ofore me this day in person, and acknowledgeu *hat they slgned and dellvered the sald Instrument as
free and voluntary act, tor the uses and ourposes thareln set forth. -

their
Given under my hand and officia! seal, this 28TH dayof SEPTEMBER, 1992 /
{ = OFFIGIAL_SEAL _////ZC?, /ﬁ%__—
My Commission explirgs: JOHN G, SATTER ,ﬁyfmb“n Sl o 8~ g tg

H:OTARY PUBLIC, STATE OF ILLINOIS
MY COMMISSION EXPIRES 7/24/95 /
. o - s/

- [Space Bolow This Line For}[s\owledgm nt )
o

This Instrument was p
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LOANNDO. 50054509

THIS éALLOON RIDERIsmadathiszsth dayof soptembar, 1992, andlsIncorporatod Into and shall he
deemad to amend and supplamont the Mortgage. Deed of Trust or Deed to Securs Debt {the "Securlty Instrumant”) of the
same date glven by the undersigned (the “Borrower”) to secure the Borrower's Note to (tho *Londer"

[

AMCORE MODRTGAGE, I1NC.,
of the same date and covering tha propeny describad In the Securlty Instrument and located at:

887 d. BCAU DRIVE,DES PLAINES, 1L 60016
{Propery Addisus) .
The interest rate stated on the Note is called the "Note Rate.” The date of the Note Is called the "Note Dato.” | understand
the Lender may transfar the Note, Security Instrument and this Ridar. The Lender or anyone who takas the Note, the Security
Inatrument and this Rider by transfar and wha Is entitlad to recelve paymants under tha Nota is called the *Note Holder."

ADDITIONAL COVENANTS. [n addition to the covenants and agreements In tha Security Instrument, Borrower
and Lender further covenant and agree as lollows {despite anything 1o the contrary contained In the Socurlty Instrumaent or
tha Note): )

1. CONDITIONAK |]IGHT TO REFINANCE :

Al the maturity arte of the Note and Security nstrument (the “Malurity Date”), | will be able obtaln & new loan ("New
Loan") witha new Mahiity Dateol 10/01/722 , and with an Interast rate ecual to 1the "New Naote Rate”
detarmined In accardanca wiith Sectlon 3 below if all the conditions provided in Sectlons 2 and 5 bholow arg mot {the
“Conditionsal Refinancing Jp.lon”). if thosa conditlons are nat mat, } understand that the Note Holder is undar no obligation to
refinance or modify the Niuie, or to extend the Maturity Date, and that | will have to repay the Note from iy own resources
or find a lender wiliing to lendinzthe money to repay the Note.

2. CONDITIONES TO OPTION

if{ want to exercise the Conditicnzi-Refinancing Opticn at maturity, certain condlitions must be met as of the Maturity
Date. These canditions are: (1} | must'st’s lw the owner and occupant of the propurty subjoct 1o the Securlty instrument {the
“Property”); (2) | must be currant in my monthly paymaents and cannot have beon more than 30 days lale on any of the 12
scheduled monthly payments immadlately preceding the Maturlty Dale; {3) no llen againgt tho Proparty (excopl for taxos
and speclal assessments noi yet due and pavabia) olher than that of the Sacurity Instrument may exlst; (4) the Now Note
Rate cannot be more than 5 percentage points abnve the Note Rate; and (5) | must rnake a written request to the Note
Holder as provided (n Section 5§ below.

3. CALCULATING THE NEW NOTE RATE

The New Note Rate will bo a fixaed rato of interest equa to the Fedeoral Natlonal Morlgage Assoclalion's roquired net
vield for 30-year fixed rate mortgages sublect 10 a 80.cJay mandatory delivery commitmant, plus ona-hall of one porcaniage
point {0.5%), roundad to the nearast one-aighth of ohe perceiiage point (0.126%) (ihe "New Note Rata”). The raquired net
yield shall be the applicable net yleld in effect on the dale and tima of day the Nota Holder receives notice of my election to
exercise the Conditional Refinancing Option. if this required naet vizid Is not avallable, the Note Holder will detarming the New
Note Rate by using comparable information.

4. CALCULATING THE NEW PAYMENT AMOUNT :

Provided tha New Note Rate as calculated in Secllon 3 above Is not greaicr than 6 poercentaga polnts above the Nole
PRate and all other condltlons reguired In Soection 2 above are satisfled, the [ote Holder will determina the amount of the
rmonthly payment that will be sufficient to repay In full (a} the unpald principai; plus (b} accruad but unpald Interest, plus (c)
alt other sums { will ows undar the Note and Securlty Instrument on the Maturity Cete (assuming my monthly payments then
are current, as required under Sectlon 2 above), aver the term of the New Note ai the Mew Nole Rale In equal monihi
paymenis, The result of this ceictlation will be the amount of my new principal ana ir.2rast payment every month untll the
New MNote Is fully pald. _

5. EXERCISING THE CONDITIONAL REFINANCING OPTION

The Note Holder will notify me at least 60 calandar days in advance of the Maturity Date anc. ezivise me of the principal,
accrued but unpald interest, and all other sums | am expected to owe on the Maturity Date. The 'o'o Holder also will advise
mae that | may exercise the Condltional Refinanclng Optlon 1f the conditions In Sectlon 2 above ars riet. The Note Holder will
provide my payment record information, together with the name, title and address of tha person rep esznting the Note
Holder that | must notlfy In order to exercise the Conditional Reftnancing Option. H 1 maet the conditicn: of Section 2 abave, |
may axercise the Conditional Reflnancing Option by notifying the Note Holder no later than 45 calondar cays prior to the
Maturity Date. The Note Holder will calculate the fixed New Notae Rate based upen the Faderal Natlonal Mortgago
Assoclallon's applicable published reculred net yisid in effect on the date and tims of day notlficatlon Is recelved by the Note
Holder and as caiculated In Sactlon 3 above. | will then have 30 calendar days to provide the Note Holder with acceptabla
proo! of my required ownership, occupancy and property llen status. Before the Maturity Dale the Note Holder will advise ma
of the new intarest rate (the New Note Rata}, new monthiy paymem amount and a date, time and place at which ] must
appear to sign any documonts requirad to completa the required refinancing. | underastand the Note Holder wilt charga me a
$250 processing fee and the costs associatod with updating the tle insurance polley, If any.

BY SIGNING BELOW, Borrower accepts and agreaes to the terms and covenants contained In this Balloon Rider.

2

. P _ &3
ﬁwﬁvﬁ s ictc o€ (seh ’D,vp’a_at{ A. MC(C—Q_Q [3:3
ANIL L. THAKKAR Botawer D PAK THAKKAR — wagg
@ﬁvqk/mﬂ_x Eoal l’(“f»&l’ibjﬁ’ 2 ‘Z’}‘-—Qf/d(«"—f ) elé;
PRAVIHA A. THAKKAR Baowsr XA LLASH THAKKAR ' Boviowst
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