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MORTGAGE

PT 33 1-09422

THIS MORTGAGE ("Secarity Irstrument”) is given on  OCTOBER 15th, 1992 , The mortgagor is

GARY MAZZONE and

KIMBERLY A. MAZZONE, HUSBAND-A4D WIFE o
;

("Borrower”). This Security Instrument is given to :1

THE FIRST NATIONAL BANK OF CHICAGO -h
Y
L%
N

which is organized and existing under the laws of ~ THE STATT OF ILLINOIS , and whose

uddress is 1048 WEST LAKE STREET :

OAK PARK, IL 60301 (*irnder”). Borrswer owes Lender the principat sum of

EIGHTY FIVE THO{ISAND SIX HUNDRED & 00/100

Dollars (US. & 85,600.00 ).
This debt is evidenced by Borrower's nole dated the same date as this Security fnstzoment ("Note"), whick provides for monthly
payments, with the full debt, if not paid carlier, due and payable on  NOVEMBER .. 2007 . This Security

Instrument secures to Lender: (a) the repayment of the debt evidenced by the Note, with izéerest, and all renewals, extensions and
madifications of the Note; (b) the payment of ail other sums, with inerest, advanced under paayraph 7 (o prolect the seeurity of
this Security Instrument; andd (¢) the performance of Borrower's covenants and agreements unier this Security Instrument and the
Note. For this. purpose, Borrower does herehy morigage, grant and convey to Lender the followirg described property located in
TAX ID #: 16-32-327-025 VOLUME: 008 COOK County, Itlinnis;

LOT 3 IN CERMAK’S SUBDIVISION SECOND ADDITION TO BERWYN, IN THE SOUTH®BGT-1/4

OF SECTION 32, TOWNSHIP 39 NORTH, RANGE 13 BAST OF THE THIRD PRINCIPAL M2ZRTDIAN

IN COOK COUNTY, ILLINOIS.

which has the address of 3807 §. HARVEY BERWYN {Street, City},
lilinois 60402 ("Property Address"),
. Form 3014 @/00
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paymetits may no fonger be required, ot the option of Lender, i mortgrage’insurance covedage {in the amount and for the period
that Lender requires) provided by an insurer approved hy Lender again becomes available and is obtained. Borrower shall pay the
premiums required o maintain morngage insurance in effect, or o provide a loss reserve, untl the requirement for mortgage
insurance ends in accordance with any written agreemant between Borrower and Lender or applicable law,

9, Inspection.  Lender or its agent may make reasonable entries upon and inspections of the Property. Lender shall give
Borrower notice at the ime of or prior 1o an inspection specifying reasonable cause for the inspection.

10. Condemnation,  The proceeds of any award or claim for damages, direet or consequeniial, in conrection with any
condemnation or other faking of any part of the Property, or for conveyance in ficu of condemnation, ure hereby assigaed and
shall be paid 10 Lender,

In the cvent of a total taking of the Property, the proceeds shall he applied to the sums secured by this Sccurity Instrument,
whether or not then due, with any excess paid to Borrower. T the event of a partial taking of the Property in which the fair marker
value of the Property immediately hefore the taking is cqual o or greater than the amount of the sums secured by thiv Security
Instrument immediately before the kg, unless Borrower and Lender otherwise agree in writing, the sums secured by this
Sccurity Instrument shall he reduced by the amount of the proceeds multiplied by the following fraction: (a) the total amount of
the sums seeured imancdiately before the taking, divided by (b) the fair market value of the Property immediately before the
taking. Any halance skafl be paid to Borrower. 1n the event of a partial inking of the Property i which the fair market value of the
Property immediately” before the taking is less than the amount of the sums secured immediately before the 1aking, unless
Rorrower and Lender otheryise agree in writing or unless applicable law atherwise provides, the proceeds shall be applied (o the
sums secured by this Securiiy fzsirument whether or not the sums are then due.

I the Property is abandonen Uy, Borrower, or if, after notice by Lender to Borrower that the condemnor oifers 10 make an
award ur scttle a claim for damages, FBorrower fails 1o respomd to Lender within 30 days after the date the notice is given, Lender
is authorized to collect and apply tic proceeds, at its option, cither 1o restoration or cepair of the Property or (o the sums secured
by this Security Instrument, whether or not tiescdue.

Unless Lender and Borrower otherwise agres-in writing, any application of proceeds 1o principal shaff not extend or pastpone
the due date of the monthly payments referred tein paragraphs 1 and 2 or change the amourit of such ppyments.

11, Borrower Not Released; Forbearance By Lrader Not n Waiver.  Extension of the time for payment or madification
of amortization of the sums secured by this Secarity Ings osnent granted by Lender w any successor in interest of Borrower shafl
not operate to release the liability of the original Borrower or Borrower's successors in interest. Lender shall not be reduired o
commence proceedings against any successor in interest or refiase 11 extend time for payment or otherwise modify amortization of
the sums secured by this Security Instrument by reason of any deiaand made by the original Borrower or Borrower's successors
in interest. Any forbearance by Lender in exercising any right or icimedy shall not be a waiver of or preclude the exercise of any
right or remedy.

12. Successors and Assigns Bound; Joint and Several Linbility; Ca-agners, The covenants and  agreements of  this
Sccurity Instrument shall hind and benefit the successors and assigns of 2ender and Borrower, subject to the provisions of
paragraph 17. Borrower’s covenants and agreements shall he joint and seve'al, Any Barrower who co-signs this Security
Instrument but does nol exceute the Note: (a) is co-signing this Security Instruientonly to morigage, grant and convey that
Borrower's interest in the Property under the terins of this Security Instrument; (b) e wot personally abligated to pay the sums
sccured by this Sccurity [nstrument; and (¢} agrees that Lender and any other Borrower mas-agree to extend, modify, forbear or
make any accommadations with segard to the terms of this Sceurity Tnstrument or the Note withoa thas Borrower's consent,

13, Loan Charges.  If the loan secured by this Security Instrument is subjeet 10 a low wiich-sets maximum loan charges,
and that law is finally interpreted so that the interest or other loan charges collected or 10 be collecied i connection with the loan
exceed the permitted limits, then: (a) any such loan charge shall he reduced by the amount necessary % rodace the charge to the
permitted limit; and (b) any sums alrcady collected from Borrower which exceeded permitted limits will be rétunded to Borrower,
Lender may choose 10 make this refund by reducing the principal owed under the Note or by making 2 direct payment
Borrower. I a refund reduces principal, the reduction will be treated as a partial prepayment without any prepayment charge
under the Nate.

14, Nutices.  Any notice to Borrower provided for in this Sceority Instrument shall be given by delivering it or by mailing it
by first class mail unless applicable law requires use of another method. The notice shall be directed to the Property Address or
any other address Borrower designates by notice to Lender. Any notice to Lender shall he given by first class mail 10 Lender’s
adddress stated herein or any other address Lender designates by nalice to Borrower. Any notice provided for in this Security
Instrument shail be deemed to have been given tn Barrower or Lender when given as provited in this paragraph,

15, Governing Law; Severabillty,  This Security Insiroment shalt he governed hy federal law and the law of the
wrisdiction i which the Property is focatest, In the event that any provision or climse ol this Secority Invrumaest or the Note
conficts with applicable Law, such conBies shatl nat affect other provisions of this Securlty Instrument or the Note which can be
given effect without the eonflicting provision. To this end the provisions of this Security Instrument and the Nose are declared

he scverable,

Form 3014 9/9
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. 16. Borrower's Copy.  Borrower shall be given one conforhed ¢opy pf ﬂlTNnm{amujl' this Secarity [nstnament.

17. Transfer of the Property or a Beneficigl Interest in Borrower. " If all or any part of the Propetty or any inlerest in it is
sold or transterred (or if a beneficial interest in Borrower is sold or transferred amd Borrower ig not o natural person) without
Lender's prior writlen consent, Lender may, at its option, require immediate payment in full of alf sums secured by tus Security
Insunument. However, this option shall not be exercised by Lender if exercisc ts prohibited by federal law as of the date of this
Sccurily Instrument,

I Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period of not less
than 30 days from the date the notice is delivered or mailed within which Borrower must pay alt sums secured by this Security
Instrument. 1f Borrower fails 1o pay these sums prior fo the expiration of this period, Lender may invoke any remedics permitted
by this Security Instrument without further notice or demand on Borrower.

18. Borrower's Right to Reinstate, 1f Borrower meets certain conditions, Borrower shali have the right 10 have
enforcement ol this Securily Instrument discontinued at any tme prior to the carlier of: (a) 5 days (or such other perind as
applicable lav may specify for reinstatement) before sale of the Property parsuant to any power of sale contained in this Security
Instrument; o7 (h) entry of a judgment enforcing this Security Instrument. Those conditions are that Borrower: (a) pays Lender all
stims which then would be due under this Securily Instrument and the Notwe as if no acceleration had occurred; (b) cures any
default of any other covenants or agreements; (c) pays all expenses incurred in enforcing this Security Instrument, including, but
not limited to. reasonablc attorneys® fees; and (d) takes such action as Lender may reasonably require to assurc that the Lien of this
Security Instrumert, Lender's rights in the Property aml Borrower’s obligation 1o pay the sums sccured by this Security
Instrument shall contrae unchanged. Upon reinstatement by Borrower, this Sccurity Instrument and the obligations secured
herchy shall remaire Fally c!fective as if no acceleration had oceurred. However, tis right o reinstate shall not apply in the case of
acceleration nnder paragraphcl7.

19. Sale of Note; Ckanse 5€ Loan Servicer.  The Notc or a partial intercst in the Note (ogether with this Sceurity
Instrument) may be sold one ‘orapare times without prior notice W Borrower. A sale may result in a change in the entity (known
as the "Loan Servicer™) that colléets monthly payments due under the Note and this Security Instrument. There also may he one or
more changes of the Loan Servicer anrelated 1o a sale of the Note, I there is a change of the Loan Servicer, Borrower will be
given writicn notice of the change in accerdance with paragraph 14 above and applicable law. The rotice will state the name and
address of the new Loan Servicer and the' sddress to which payments should be made. The notice will also contain any other
infurmation required by applicable law,

20. Hazardous Substances, Borrower stall uot cause or permit Uie presence, use, disposal, slarage, or release of any
Hazardous Substances an or in the Property. Boerewser shall not do, nor allow anyone clse to do, anything affecting the Property
that is in violation of any Environmental Law, Thepiezeding two sentences shall not apply to the presence, usc, or storage on the
Property of smalt quantitics of Hazardous Substances tizd are generally recognized to be appropriate W normal residentia! uses
and to mainienance of the Property,

Rurrower shall promptly give Lender wrilten nitice of Zany, investigation, claim, demand, fawsuil or other action hy any
governmental of regrlatory agescy or private party mvolving e Propesty st any Hazasdous Subsiance or Bavironmentn) Law
of which Borrower has aclual knowledge. 18 Horrower Jeams, orlisactificd by any governmental or regulatory aithority, that u:{
removal or otber remediation of any Hazardous Substance affecting thie, Property is necessary, Borrower shall promptly 1ake all
necessary remedial acuons in accordance with Environmental Law.

As used in this paragraph 20, "Hazardous Substances” arc thuse sebstances defined as toxic or hazardous substances by
Environmental Law and the following substances: gasoline, kerosenc._edier flammable or wxic petleum products, toxic
pesticides and herhicides, volatile solvents, materials containing ashestos or foraalizhyde, and radioactive materials. As used in
this paragraph 20, "Environmental Law" means {ederal laws and laws of the jurisdiction where the Property is located that relaie

to health, safety or environmentat protection.

NON-UNIFORM COVENANTS, Borrower and Lender further covenant and agree as tifews:

21. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration Vollowing Borrower's breuch of
any covenant or agreement in this Security Instrument (but not prior to acceleration ander paragraph 17 unless
applicable law provides otherwise). The notice shall specify: (a) the default; (b} the action required to cure the default; (c) f‘}
a date, not less than 30 days from the date the notice is given to Barrawer, by which the defauit iaust be cured; and (d) 3

that failure to cure the default on or before the date specified in the notice may resoit in acceleration of the sums secured L
hy this Security Instrument, foreclosure by judicial proceeding und sale of the Property. The notice 652l further inform 'r':
Borrower of the right to reinstate after acceleration and the right to assert in the foreclosure proceeding the non-existence b

of it default or any other defense of Borrower 10 acceleration and foreclosure, IF the default is not cured on or before the
dute specified in the notice, Lender, at its option, may require immediate payment in full of all kums secured by this
Security fnstrument without Further demand and may foreclose this Security Instrument by judicial proceeding. Lender
shall be entitled to colect all expenses incurred in pursuing the remedies provided in this paragraph 21, including, but ant

limited to, reasonable attorneys’ fees and costs of title evidence,
22. Release.  Upon payment of all sums secured by this Sccurity Instrument, Lender shall release this Sccurity Instrument

without charge to Borrower, Borrowver shall pay any recordation costs,
23. Waiver of Homestead, Borrower waives ail right of homestead exemption in the Propenty.
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