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MORTGAGE fa1641070

THIS MORTOACE (“Sceurity Instrument™) is given on ........cceeenins OCTOBER 8, 1992 . . . . The

mortgagor is . LAWREAC RONCOLT. AND PHYLLIS M RONOOLI, HIS WIFE i

..................................................................................................................................................................................

which is organized and existing underthe loes of L HEREER DEELED BRI L

e .,,.0790 W North Ave,. Chicago,. T1LIneis 60635 .o

(“Lender’™y Borrower owes Lender the princ pal sum of ... ONE.. HUNDRED..S _THOUSAND. AND. NO. /1 @

T

e e, Dollans (USL S L 170.40¢.08 ). This debt is evidenced
by Borrower's note dated the same date as this Security Instrument (“Note™), which provides for monthly payments,
with the full debr, if not puid earlier, due and payabicon  NOVEMBER. 1, 2022, ... . This Securily Instrumem
secures 1o {ender: (o) the repayment of the debt evidencid vy the Note, with interes), and all renewals, extensions and
madifications ol the Note; (b) the payment of ulb other semsewith interest, sdvianced under paragraph 7 to protect the
seearity of this Security Instrument; and {c) the performance wEPorrower's covenants and agreements under this Security
Instrument and the Note. For this purpose, Borrower does hereiy riortgage, gramt ol convey to Lender the fol'owing
described property 1ocated in v L8 8 1/ OO County, Hlinois;

LOT 127 IN WALNUT HILLS UNIT NO. 1, BEING A SUDIVISION OF
PART OF THE NORTHWEST 1/4 OF SFCTION 27, TOWNSHIF A} NORTH,
RANGE 9 EAST OF THE THIRD ERINCIPAL MERIDIAN, IN 1% VILLAGE
OF BARTLETT, COOK COUNTY,: ILLINOIS.

PIN $86~27-186-002-0000

which has the address ol ... eetrveree s 67). WHITE. QMK IN....... e e st e BABTLETT.........ccoe0ne .

|Siroct} |Cay)

IHinais ...... 60183 ... {"Property Address”™),
[Zip Code]

,QLUNO‘S—SW}’B Family-~Fannie Mas/Eraddis Mac UNIFORM INSTRUMENT r fpage | o B puneesi
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16. Borrower's Copy. Borrower shadl be given one conformed copy of the Note and of this Security Instrument.

17. Fransfer of the Praperty or u Beneficial Interest i Borrawer. It alt or any pont of the Propenty vr any interesd
in it 1s sodd or transferred for if a beneficial interest in Borrower is sold or iransferred and Borrower is net a natural person)
without Lender’s prior written consent, Lender may, at its option, require immediate payment in full of all sums secured by
this Security Instrument. However, this option shall not be exercised by Lender if exercise is prohibited by federal law as of
the clate of this Security Instrumeni.

If Lender exercises this option, Lender shall give Bommower notice of acceleration. The rotice shall provide a period
ot not less than 30 days from the date the notice is delivered or maited within witieh Borrower must pay all sums secured by
this Secarity Instrument. I Borrower tails (o pay these sums prior to the expiration of this period, Lender may invoke any
remedics permitted by this Security Insteement without further notice or demand on Borrower.

18, Borrower's Right to Reinstate. If Borrower meels certam conditions, Borrower shali have the right o have
enforcement of this Security Instrment discontinued at iny time prior 1o the carlier of: (i) 5 days (or such other period as
applicahle law may specify for reinstatementy before sale of the Property pursuant o any power of sale contained in this
Securty Tnstrumdnt; o (b1 ey of o judgnent enforcing tis Security Instrument. Those conditions are thit Borrower: ()
piys Lender @l sames which iien would be due upder this Security Instrument and the Note as it no acevleration had
acctred; (D) cures pay defandt of any wiher covepants or agreements; (o) pays all expenses incureed in enforcing this
Security Instrument_including, bt not limited to, reasonahle agorneys” fees: and (d) takes such action as Lender may
reasonably require to/assare that the lien of this Sceurity Instrument, Lender's sights in the Property und Borrower’s
obligation to pay the sums sezured by this Security Instrument shall conlinue unchanged. Upon reinstatement by Borrower,
this Securiy Instrument and ane abligations secured hereby shall renwain fublly effective as if no sceeleration had occurred.
However, this right to reinstate Challaor apply in the case of sceeleration under paragraph 17.

19. Sale of Note; Chatige of Loan Servicer, The Note or o partial interest in the Note (together with this Security
fnstrument) may be sold one or mers tage without prior notice 1o Borrower, A sale may result in a change in the entity
hnown as the *Loean Services™) that coliects monthly payments due under the Note and this Security Instrument. There also
My be one or inore changes of the Loan Sovicer anrelated 1o asale of the Note, I there s a change of the Loan Servicer,
Borrower will be given written notice of theehizage in accordance with paragraph {4 above and applicable law. The natice
will staie the name anc address of the new LoanS<rsicer and the address to which payments should be made, The notice will
also contain any other information required by appaicuple law,

2. Hazardous Substances. Borrower shall 101 cause or permit the pesence, use, disposal, starage, of release of
any Hazandous Substances on or in the Property. Borrowe! shill not do. nor allow anyone else fo do, anything atlecting the
Property that is in vielation of any Enviconmental Law. Thepreceding two semtences shill not apply 1o 1he presence, use, or
storage on the Property of small quantities of Hazardous Subegnces that are generally recognized to be appropoate to
normal residential vses and 1o maintenance of the Property.

Borower shall prompily give Lender written notice of snyanvestipation, claim, demand, Lswsuit or othes action by
any gavernmental or regulatory ageney or private party involvigg ‘he Property and any Hazardous Substance or
Fnvironmental Law of which Borrower has actuai knowledge. If Borra'wur fgarns, or is notified by any governmental or
regulatory authority, that any removitl or other remediation of any Hazardouy Sulistance affecing the Property is necessary,
Rorrower shalt promsptly ke all necessary remedial wctions an accordance witk-Epronniental Law,

A tsedd it paragraph 20, Thazardoms Subetances™ ane those substances defined as toxic or hazndous sibsiances
by Envirormental Law and the tollowing substances: pasoline, keresene, other flamaraby”or 1oxle petrolenn products, toxic
pestivides and herbicides, volatile solvents, materials containing ashestos or formaldet ydé, and radioactive materiuds. As
wwed in thes paragraph 20, “Environmental Law™ means federal laws and laws of the juradiction where the Property iy
tocated that relate w health, safety o environmiental drotection.

Nov-Usirors Coviraants, Borrewer and Lender further covenant and agree as follows:

21, Acceleration; Remedies, Lender sholl give native to Borrower prioe (o geceleration’ foliowing Borrower's
brench of any covenant or agrecment in this Secority Instenment hut ant prior (o acecderstion sosder paragraph 17
unless apphcahle law provides otherwise). The nofice shall specify: () the defahs (b the action reguiced to cure the
default; (¢) a date, not less than 30 days from the dute the netice is given to Borrower, hy which the ocfzalt must he
cured: and (d) that failure to eure the delanlt on or before the dute specificd in the notice may result in acceleration of
the suins secured by this Security Instrument. foreclosure by judicial proceeding and sale of the Property. The nofice
shall furiber inform Borrower of the right to reinstate after accelerstion and the right to assert in the foreclosure
proceeding the pon-existeace of a defuult or any ather defense of Borrmwer to acceleration and foreclosure. I the
default is not cured on or before the date specified in the notice, Lendes at its option may reguire immediate payment
in full of a1) sums seenred by this Secority Instrument without further demand and may foreclose this Scecurity
Instrument by judicial proveeding. 1 ender shall be entitled to colleet all expenses incarred in pursuing ihe reinedies
provided in this paragraph 21, including, but not limited to, reasonable attorneys® fees and custs of title esidener,

22. Refease. Upon payment of all sums secured by this Security Instrament, Lender shall release this Seounsy
Instrument without charge to Borrower. Borrower shal! pay any recordilion costs,

23. Waiver of Homestead. Borrower waives al) right of homestensd exemplion in the Property,

Form 20 &ﬁ isiee S of 6 papes)
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24, Riders to thin Security Instrument. 1f one or more riders are executed by Borrawer and recorded together with
this Securily instrument, the covenants and ngreements of each such nder shall be incorporated into and shall amend el
supplement the covenants and agreements of this Sccurity Insirument as if the rider{s} were a part of this Sccurdy

Instrument. {Check applicable box(es)]

Adjustable Rate Rider {7} Condominium Rider ] 14 Family Rider
[J Graduated Payment Rider ] Planned Unit Development Rider [ Biweekly Paymenm Rider
(2] Balicon Rider (] Rate Improvement Rider (3 Second Home Rider

& Otherts) |specify) LOAN RIDER
By SIGN'NG BELOW, Borrower accepts and agrees to the terms and covenants contained in this Security Instrument
and in any rider(s) executed by Bormower and recorded wigh it

Social Security Number

IS M RONCOLI  ~Hormrower

34442 /50

Social Security Numbes

[Space Beio v T\~ Line For Acknowledgment]

Srare OF LLLINUIS, QAQQK,.. everresesans COURLY 882
un ok fr MECFELRAR....

ublic in and !nr said county and state, ccmfy that ....... (-.
T6kal 3. 0.1 EBR LS ... S
;wrwlmll)‘ known lu me to hc lhc s pcn-un(s) whm.r nume( '.) ...... 9 ﬁ&“
subscribed (o the foregoing instrihent, &ppcarcd hefore me tins duy in person, :md AN 'wlgw lhm
signed und delivered the instruinent as .. A > Y1 S .. Tree and volumtary aci, iursihe uses und pulpnsc\ therein

set forth.
'g’d" day of ....... O QJ /?Q'Q-. RO

Given under my hand and official seal, this ... 250

My Commission cxpires; 3/.5‘-/ /95“

R, L.W.E...@HQQ&I ............. e

"OFFICIAL SEAL®

RAYMOND F SEIFFERT LINDA F. HEFFERNAN
ST PAUL FEDERAL BANK FOR SAVINGS ; Notary Public, 5tata of iliincls
6708 W NORTH AV My Commizeion Expires 3/21/98 |

CHICAGO, IL 68635 VATVAAAAAAA AAAANA S A

Porm 3014 0190 (pope & of 6 papesi

g51841970
PONCOLI LAWRENCE
HBX
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5. Hazard or Property Insurance. Borrower shall keep the improvemenis now existing or hereafter erected on the
Property :nsured against foss by fire. hazards included within the term “exictided coverage” and any other hazards, including
floods or flooding. for which Lender requires insurance. This insurance shall be maintained in the amounts and for the
periods thin Lender requires. The insurance carrier providing the insurance shall be chosen by Borrower subject to Lender’s
approval which shall not be unreasonably withheld. If Borrower Lails to maintain coverage described above, Lender may, at
Lender's aption, obtatn coverage to priteel Lender's rights in the Property i accordance with parasgraph 7,

All insurance policies and renewals shall he acceptable 10 Lender and shafl include @ standurd morigage cliause.
Lender shiatt hive the right 1o hold the poficies and renewids, I Lender requires, Borrower shall promptly give o Lender sl
receipts ¢f pand preminims and renewal nonees. In the event of loss, Borcower shall give srompt notice to the insurance
carrier amd Lender. Lemder may make proot of loss if aot made promptly by Borrower.

Lndess Lender and Borrower otherwise agree in writing, insurance proceeds shalt be applied to restoration or repair
of the Property damaged, if the restoration or repair is economically feasible and Lender’s securiiy is not lessened. I the
restoration or repair is not economically feasible or Lender's security would be lessened, the insurance proceeds shall be
applied to the saias secured by this Security Instrument, whether or not then due, with any excess paid to Borrower. 1(
Borower abuindors. the Property, or does nnt answer within 30 days a notice froan Lender that the insurance carrier hos
offered ta settle aCleim, then Lender may collect the insvrance proceeds. Lender may use the proceeds 1o repait or restore
the Property or 1o pay vumis secured by this Security Instrument, whether or not then due. The 30-day period will begin when
the notiee is given,

Uinless Lender and terrower otherwise agiee in writing, any application of proceeds to principal shal not extend or
postpone the due date of thednosahly payments referred to in paragraphs 1 and 2 or change the amount of the payments, If
under paragraph 21 the Propeity is acquired by Lender, Borrower's right 1o any insurance pulicies and procecds resulting
from dum age to the Property piaor to the acquisition shall pass 10 Lender to the extent of the sums secured by this Secority
fnstrument wnmediately prioe to the wCgyisiton,

6. Occupancy, Preservation, Maintenance and Protection of the Property; Borrower's Loan Application;
Leasehalds, Borrower shall occupy. establish, and use the Property ax Borrower's principad residence within sixty days after
the execution of this Security {nstrument and-shal continue 1o occupy the Property as Borrower's priacipaf residence for at
feast one year after the date of occupancy, wsisas Lender otherwise agrees in writing, which consent shall not be
upreasonnly withheld, or anless extenuating cirenmeatances exist which are beyond Borrower's control. Borrower shail not
destroy, damage or impair the Property, allow the Property to deteriorate, or commit waste on the Property. Borrower shall
bhe in detuait if any forfeiture action or proceeding, wheth<r civil or criminal, is begun that in Lemder's good Taith judgment
could result in forfeiture of the Propeny or otherwise matersdly impair the lien created by this Security Instrument or
Lender's security interest, Borrowsr may cure such a defanlt and vinstate, as provided in paragraph 18, by causing the action
or proceeding o be dismissed with i ruling that, in Lender’s good fxith determination, precludes forfeiture of the Borrower’s
interest in the Property or nther material ympairment of the Tien eiepied by this Security Instrument ar Lender's security
imterest Borrower shall also be in defaalt if Borrower, during thedoan apphcation process, gave matertatly false or
imaceunite information or statements to Lender tor fuled o provide Letaser with any miaierial informgdion) in connection
with the jean evidenced by the Note, including. but wot limited fo, representition) concemimg Borrower's vecupancy of the
v s prncipal residence, I iy Security Instroment i« on i leisehold Borfower shabi comply with all the provisions
I forrowes acquires fee itke to the Propersy, the leasehold aned the fed v shuld not merge andess Leader agrees

fo the (e rpes i wriling,

7. Protection of Lender's Rights in the Property. 1f Horrower fails to poriomsi the covenamts and agreements
contamed in this Seeonty Instrument, or there is a legal proceeding that may significopdy affect Lender's rights in the
Praperty ach as i proceeding in bankropicy, probate, for condemnation or forfeiture of to enforsc-daws or regulations), then
Lender may doad pay for whatever is necessary to pratect the value of the Property and Ledder’s rights in the Propenty.
Lender™s actions may include paying any sums secured by a fien which has priority over this Securizy Vednmment, appearing
in coort, paying reasonable attorneys” fees and entering on the Property to make repairs. Although Lexder may take action
under this aaragraph 7. Lender does not have to do so.

Any amounts dishursed by Eender under this paragraph 7 shadl become addhtional detyt of Borrowersecured by this
Security tnsmument. Untess Borrowet and Lender agree 1o sther ferms of payment, these asnounts shall bear interest from the
date of dishussement at Ihe Note rate and shall be payable, with intbrest, upon notice from Lender to Borrower requesting
payment,
B. Marteage Insurance, ' Lender required morngage insusance as o condition of making the loan secunzd by this
Seeurity Instyment, Borrawer shall pay the preminms reguired to maintain the mortgage insuranee in effeet 360 for any
reason, the noripage istrance coverage weguired by Fender Lgses or ceases o bein eftecl, Borrower shnll pay the
premis equired o obtan coverage sablanhially equivalent o ahe ot aotance previowdy moeflecn, ab o cos
substintinl y equivalent 1o the cost o Borrower ol the mortpepe insuance previously ineffect, From an alieinate mortpage
insuser approved by Lender, (6 substantially equivident mortgage insurance coverage 1s not avaslable, Bopower shall pay to
Lender each month a sum equal 1o one-twelfth of the yearly moertpage insurance premium being paid by Borrowes shen the
insurance coverage lapsed or ceased to be i eilect. Lender will accept, use and retain these puyments as a Joss reserve in fica

B0 (e T uf ?nu:gm
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© UNOFFICIAL CORY

LOAN RIDER

LOANNOQ. @51641070
DATE OCTORER B, 1992

THIS RIDER is incorperated into a certain Security Instrument dated of even date herewith given by the
undersigned {the "Borrower”) to St. Paul Federal Bank For Savings (the “Lender”) to secure a morigage
indebtedness: said Security Instrument encumbers real property commaonly described as.

671 WHITE CAK LN, BARTLETT II. 64183

(PROPERTY ADDRESS)

1.) Borrower and Lender agree that notwithstanding anything contained in Uniform Covenant 21 of the
Security Instrument, Lender is hereby {uthirized to charge a reasonable fee for the preparation and delivery of

a release deed.
2.) Borrower and Lender agree that if the Fedziai National Martgage Association or the Federal Home Loan

Mortgage Corporation buy all or some of the Lendri 8 tights under the Security Instrument. this Rider will no

longer have any force or effect.

IN WITNESS WHEREQOF, BORROWER has executed this RIDER.

fw

LAWRENCE RONCCULI Borrower

%%iéd /)ZZ@/ Borrower

2384 NOV 84

l-Cbtvz.:.zg




THIS ADJUSTABLE RATE MORTGAGE RIDER Is made this 8TH day of OCTCBER, 1992
and Is Incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust or Secuwity Deed
(the “Securlty Instrument”} of the same data given by the undersigned (tha 'Borrower™) to secure Borrower's Adjustable
Rate Note (the “Note”) to ST. PAUL FEDERAL BANK FOR SAVINGS (the “Lender’) of the same date and covering the
property described In the Security Instrument and located at:

671 WHITE CAK LN, BARTLETT IL 68183
THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES JN THE INTEREST RATE AND THE
MONTHLY PAYMENT. THE NOTE LIMITS THE AMOUNT THE BORROWER'S ADJUSTABLE INTEREST
RATE CAN CHANGE AT ANY ONE TIME AND THE MAXIMUM RATE AND MINIMUM RATE THE BOR-
ROWER MUST FAY. THE NOTE ALSO CONTAINS THE OPTION TO CONVERT THE ADJUSTABLE RATE

TO A FIXED RATE.

ADDITIONAL COVENANTS. In addition to the covenants and agreements made in the Security instrument, Borrowsr
and Lender furthar covenant and agree as follows:

The Note provides for an Initial interest rate of ——6.758 $————The Note, as amended, provides for changes
in the adjustable ntorest rate and the monthly payments, a fixed rate conversion option and transfer provisions as follows:

4. ADJUSTABLE |N7ZREST RATE AND MONTHLY PAYMENT CHANGES

(A) Change Dat~s
The adjustable interest rate | will pay may change on ths first day of NOVEMBER 1, 1997
and on that day every 12th rao-ih thereafter. Each date on which my adjustable interest rate couid change is called a
“Change Data.”

(B} The Index

Beginning with the first Change Late, my adjustabie interest rate will be based on an Index. The “Index” Is the
monthly average yleld on United States Trrasury securitles adjusted to a constant maturity of one year, as mada avalilable
by the Board of Governors of the Federal Reserve System. The moast recent index figure avallable as of the date 46 days

before each Change Date is cailed the “"Cur'en! index.”
If the index Is no longer avallable, the ‘vcte Holder will choose a new Index that ie basad upon comparable

information. The Note Holder will give me notice ¢ this choice.

{C) Czlculation of Changes
Before esach Change Date, the Note. Holder will calculate my new iInterest rate by

adding ——TWO AND THREE QUARTERS percentage points ( 2.758 % ) to the Current index.
The Note Holder will than round the resuft of this addition 13 ¥ nearest one-eighth of one percantage point (0.125%).

Subjact to the fimits stated in Section 4(D) below, this rounded umount will be my new Interest rate unti the next Change

Date.

The Note Holder will than determine the amount of the monthiy_zayment that would be aufficient ta repay the unpaid
principal  am expected 1o owae at the Change Date in full on the Maturity Zsaia at my new interest rate in substantlally equal
payments. The result of this calculation will be the new amount of my mont’ly payment.

(D) Limits on Interest Rata Changes

The interest rate that | am required to pay at the first Change Date will'ncl be greater than ~wref, 750 fuoe
or less than 7.250 % = Thereafter, my adjustable Interest rate will niver be increased or decreased on any
single Change Date by more than —TWO- pereentage poimi(s) ( 2.000 & )
from the rate of interest | have been paying for the preceding 12 months. So long as 1 ha o not exercised my Convarsion
Option under Section 5 of this Note my Iinterest rate will never be greater than ——1:.875 % which Is called the
“Maximum Rate.” After the first year of my loan, my interest rate will never be leas than #=7.250 %-which Is called
the "Minimum Rate."

(E) Effectivea Date of Changes

My new Interest rate will become effective on aach Change Date. | will pay the amount of my new monthly paymeht
baginning on tha first monthly payment date after the Changae Date until tha amount of my monthiy payment changes again.

(F) Notice of Changes

The Nota Holder will deilver or mall to me a notice of any changes in my adjustabla Interest rate and the amount
of my monthly paymant before the affective date of any change. The notice will include Information required by law to be
given me and also the title and telephone number of a person who will answer any question | may have regarding the

notice.
5. FIXED INTEREST RATE CONVERSION OPTION

{A) Option to Convart to Fixed Rate

} have a Conversion Option that | can exercise unless | am in default or this Sectlon &(A) will not permit me to do
s0. The "“Coiwersion Optlon™ is my option to convert the Interest rate | am requirad to pay by this Note from an ad|ustable
rate with interest rate limits to the fixed rate calculated under Sectlon 5(B) below.

The conversion can take place at any time during the term of my loan. The "Conversion Date® wil be the first day
of the month after | have satisfied the conditions below as detarmined by the Note Holder.

N2WPAA3%

CONVERTISLE ADJJSTABLE RATE RIDER -BINGLE FAMILY
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Natlonal Mortigage Association .
conditions: {J} | must give the Note Holder 15 days advance notice that | want to do 80; (il) on the Conversion Date, | must

not be in default under the Note, or the Secun? inutrument; (it} prior to the Conversion Date, | must pay the Note Holder
$250. 00— ; (v} | must sign and give the Note Holder any documents the

a conversion foe of US
Note Hoider requires 1o effect the conversion; and (v) | may have to pay an appraisel fee and prepay a portion of the

principal balance of the loan under the following circumstances: If at loan origination, the principal amount s graater than
80% of the stated value of the appraisal report obtalined in connection with my loan and private morigage Insurance from
a company acceptabie to St. Paul is not In force in connaction with the ioan, then a new appraisal of the property securing
the joan may be required. | cannot exercise the Conversion Oplicn unless | pay an amount which is enough to reduce
the amourt | owe on the Conversion Date to an amount equal to 80% of the new appraisal’s stated value of the property.

{B) Calculation of Fixed Rats
My naw, fixed interest rate will be equal {0 the Federal National Mortgage Assoclation's requirad net yisid as of a
date and time of day specified by the Note Holder for 30-year fixed rate morigages covered by applicabla 60-day

mandatory delivery commitments, plus a percentage ranging from five -eighths of one percentage point (0.625%), to one
and one-eighth percentage points (1.125%), rounded to the nearast one-sighth of ohe percentage point (0.125%), depend-

ing on the amount of the unpaid prlnclﬁal éﬂm%ce i am expectsd to owe on the Conversion Datgmsm to the following
schedule: Add: . for unpaid balances of up fo ’ *

@.875 %  for unpald balances from $282,30], $500,000

for unpald balances from $508,88% §7150,000

2 12°
(f this raquired net yie'd cannot be dete';lfrr;lnosd %ocause the applicable commitments are not availlabie, the Noie Holdor
will determine my Intelrza m’g*:y using comparabis Information. My new rate calculated under this Section 5(8) will not
be greater than e , which Is the "Fixed Maximum Rate”,

{C) New Payment Ainvul and Effective Date

If1 choose to exercise thd Conversion Option, the Note Haider witl determine the amount of the monthly payment
that would be sufficlert to repay «ie vepakd principal | am expected 1o owe on the Conversion Date In full on the Maturity
Date at my new fixed interest rate in si'batantially equal payments. The result of this calculation wilf be tha new amount
of my monthly payment. Beginning wit~-my first monthly payment atter the Conversion Date, | will pay the new amount

as my monthly payment until the Maturity Sate.

12, UNIFORM SECURED NOTE

In addhion to the protections given to the (Note Hoider under this Note, a Mortgage, Deed of Trust or Security Doed
(the *Security Instrument”), daled the same date =3 ihis Note, protects the Note Holdar from possible Iogses that might
rasult if | do not keep the promises that | rmake inth's Note. That Security Instrument describes how and under what
conditions | may be required to make immediate pay ner in full of all amounts | owe under this Note. Soma of thase

conditions are described as follows:
{A) Until | exerclse my Conversion Option under the crnctions stated in Section 5 of this Adjustable Rate Nota,
Unliorm Covenant 17 of the Security Instrurmment s dascribed as ioliows:
part of the Property or any interest in

Transter of the Property or a Bensficial Interest In Borrovar. it all or an
it is sold or transterred {or # a beneficial Interest In Borrower Is sold or/iransferred and Borrower (8 not a natural person)
without Lendar's prior written conssnt, Lender may, at its option, recu’. s jimmadiate payment in full of all sums secured
by this Security instrumant. However, this option not be exercised Ly Lendar f the exercise Is prohiblited by federal
law aB of the date of this Securlty Instrument. Lender aiso shall not exerc/se this option H: (a) Borrowsr causes 1o be

submitted to Lender Information required by the Lender to evaluate the kv.nded transteree as if a new loan were being
will not be Impaired by the ioan

made 10 the transforee; and o$b) Lander reasonably determines that Lender’s '.ecuitY
assumption and that the risk of 8 breach of any covenant or agreement in this Security Instrument 18 acceptabla to Lender.

To tha axtent Pormmod by applicable law, Lender may charge a reasonable f¢e us a condition to Lendar's consent
to the loan assumption. Lender also may require the transferea to sign an assumptior, areemant that Ia acceptabls to
Lender and that obligates the transferee to keep all the promises and agreements made |1 tre Note and In this Security
Instrumem. Borrower will continue to be obligated undsr the Note and this Security instrumant uniess Lender reloases

Borrower In writing.

If Lender axercises the option to require immediate payment in full, Lender shaif qfve Borrow er n)tice of acceleration,

The notice shall provide a pe of not less than 30 days from the date the notice s deliverea =« rasiled within which
all sums secured by this Security Instrument. If Borrower fails to pay thesa sums prior to the expiration

emand

Borrower must pay
of this period, Lender may invoke any remedles permitted by this Security instrument without further inilce or

on Borrowar,

(B} 1t | exercise my Conversion Optlon undar the conditions statad in Saction S of this Adjustatie Rate Mote, UnHlorm
Covenant 17 of the Securfty Insirument described in Section 12(A} abova shall then ceasa 1o be In effect, and UnHorm
Covenant 17 of the Security instrumant shall Instead be descri as foilows:

Transler of the Property or & Bensficial Interest In Borrower. If all or any part of the Propanty or any Inlerest in
and Bofrower (8 not a natura! person)

it is sold or transferrad (or  a beneficial Interest In Borrower Is sold or transfcrr
s optlon, require Immediate payment in full of all sums secured

without Lendet’'s prior written consent, Lender may, at
by this Security Instrument. Howaevar, this option not be axercised by Lender # exercise !s prohibited by federal law

as of the daie of thiz Security Ingtrurment.
ive Borrower notice of acceleration. The notice shall provide a period of not

It Lender exerclses this option, Lender shall g
less than 30 days from the date the notice Is delivered or malied within w:ich Borrower must pay all sums secured by
this Sacurity instrument. If Borrower falls 1o pay these star:\ns hgrrior 10 the expiraticn of this pedocfa Lender may Wvoke any

remedies permitted by this Security Instrument notice or demand on Bormrower.
8Y SIGNING BELOW, Bomrower accepts and agrees to the terms and covenants comained in this Adjustable Rate Rider.

,Eﬁ%kz¢(£;;22k¢ézzz‘ (Seal) (:;%?qékga ;57,C}ﬁbﬂ£4{1f

—_ (Seal)
LAWRENCE RONCOLT Borrower PHYLLIS M RONCOLI Borrower

92774437




