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NIDWEST FUNDING CORPORATION
10620 3157 STREEV, SUITE 401
DOUNERS GROVE, ILLINOIS 60515

92774714
LOANNO, 933010

—{Bpace Above This Line For Recording Dats)

MORTGAGE

THIS MORTGAGE ("Securlty instrument™) ls givenon October 2, 1992 . The morfgagor le
MARK G. PUSATEZL -and MARJE C. PUSATERI, HIS WIFE - | '

- (Borrower’).
This Securlty Instrument IsQivantc MIDWEST FUNDING CORPORAYION, C
AN ILLINOLIS CORPORAT.ON : ,
which Is organized and existing usdarthelawsof tLL1NO 1S ‘ , and whose address is
1020 %1t Street, Suite 401, Downers Orove, IL &0515 ("Lender®).

Borrower owes Lender the principal uuriii Ninety Sevan Thousand Five Kundred Dollars and no/100
Dollars (U.5.$ 97,500.00 ) This datt is

avidenced by Borrower’s note dated the s:me Jata as this Securlty Instrument ("Note®), which provides far monthly

ymants, with the full debt, If not paid earllar, u9 and payableon November 1, 2022 , This Securlly
nstrument sacures 1o Lander: {a} the repaymeni 4i the debt evidenced by the Note, with Interest, and all renewals,

extensions and modifications of the Note; (b) the pavment of all other sums, with interest, advanced under paragra‘uh 7
1o protect the sacurity of this Securlty Snstrument; and (c) the performance of Borrowar's covenants and agrssments
under this Security Instrument and the Note. For this puiposs, Borrower does heraby mortgage, grant and convey to
Lender the following describad property located In ¢oox ‘ '

County, llinots:

LOY 308% IN ELK OROVE VILLAGE BECTION 10, BEINI A SURDIVISION IN SECTIONS 28,

29, 32 AND 33, TOWNSKIP 41 NORTH, RANGE 11, Ea®7 OF THE THIRD PRINCIPAL

MERIDIAN, ACCORDING TO PLAT THEREOF REGISTERED ! THE OFFICE OF THE REGISTRAR

OF TITLES OF COOK COUNTY, ILLINOIS, ON HAY 22, 196} A% DOCUNENT NUNGER

1978779, IN COOK COUNTY, ILLINOILS. . BEPT-11 $31 59

COTRTTTT TRAM 6247 10/19/92 89.27.06
LIVRBS Y w-P2--774714
CONK COUNTY RECORPER

92704734 ,b\é'Q/

Tax (.0, #:08-29-402-024 re

which has the address of 709 BRANTWOOD AVENUE . ELK GROVE VILLAGE =~
[Street) oy

llinols 40007 ("Property Addreas”);
[Zip Code}

TOGETHER WITH all the improvemants now or hereafter arected on the property, and all easemants,
appurtenances, and fixtures now or heraafter a part of the property. All replacements and addition:s shall a/so be
covered by this Security instrument. All of the foregolng Is referred to in this Securlty Instrument as the “Property.”

BORROWER COVENANTS that Borrower Is lawiully selsed of the estate hareby conveyed and has the right to
mortgage, grant and convey the Property and that the Praperty ls unencumbered, except for encumbrances of record,
Borrower wairants and will defend generally the title to the Property against all claims and demands, subject (o any
encumbrances of record,

ILLINDIS—-SINGLE FAMILY~FNMA/FHLMC UNIFORM INSTRUMENT FORM 3014 8/90
ISC/CMDTIL//0491/3014(9-90)-L PACE 10F8
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All insurance policies and renewals shall be acceptable to Lender and shall Include a standard mortgage clause.
Lander shall have the right ta hold the policies and renewals. If Lender requires, Borrower shall promptly give 1o Lender
all raceipts of paki premiums and ranawal notices. in the event of loss, Borrower shall glve prompt natice to the
Insurance carrier and Lender. Lender may maka proof of loss i not made promptly by Borrower.

Unlaga Lender and Borrower otherwise agres In writing, nsurance proceads shall be appllad to restoration or repalr
of tha Property damaged, if the restoration o repalr ls economically feasible and Lender's security 1 not lessenad. If the
restoratlon or repalr is not economicaily feasible or Lender's security would be lessened, the insurance proceeds shail
be appliad to the sums secured by this Security instrument, whethar or not then due, with any excesa pald to Bomrower.
if Borrowar abandons the Proparty, or does not answer within 30 days & notice from Lander that the insurance carrler
has offered ta settlg a claim, then Lender may collect the Insurance proceeds. Lender may use the proceeds to repair
or restore the Praperty or to pay sums secured by this Security instrument, whather or not then due. The 30-day period
will bagin when the notice is given.

Unless Lende: and Borrower otherwlse agrae In writing, any application of proceeds to principal shalf not extend or
postpona the due date of the monthly payments referred to in paragraphs 1 and 2 or change the amount of the
payments. If under peragraph 21 the Property is acquired by Lender, Borrower's right to any Insurance policles and
proceeds resulting from. damage 1o the Property prior to the acquisition shall pass to Lender to the extent of the sums
secured by this Security Instrumant Immediately prior to the acquisition.

8. Occupancy, Preservaticn, Maintenance and Protection of the Propesty; Borrowar's Loan Application;

Lensehoids. Borrower shall oczu)y, estabiish, and use the Property as Borrower's principal residence within sixy days
after the execution of this Sacur, instrument and shall continun to occupy the Property as Borrawer's principal
residonce for at laast one year after /12 date of occupancy, uniess Lender otherwisa agrees In wrlting, which consent
shall not be unreasonably withheld, or 1%/iless extenuating ¢lrcumstances exist which are beyond Borrower's control. ‘
Borrower shall not dastroy, damage or impdir the Property, ailow the Property to deteriorate, or commit wasta on the
Property. Borrower shall be in default if any forf2iture action or proceeding, whether civil or criminal, ls bagun that in |
Lander's good falth judgment could result in farfsture of the Praperty or otherwise materlally impalr the lian created by |
this Security Instrument or Lender's security Inteies.. Sarrower may cure such a default and reinstate, as provided in
paragraph 18, by causing the action or proceeding 1 be dismissed with a ruling that, in Lender's good |
determination, preciudes forfelture of the Borrower's intrres! in tha Property or other material impairment of tha lien

' created by this Security Instrument or Lender's security intersst. Borrower shall also be In defauit if Borrower, during the |
loan application process, gave materially false or inaccurata iriormation or statements to Lender (or failed 1o provide |
Lender with any materlal information) In connaction with the icar evidenced by the Note, Including, but not limited to,
reprasentations conceming Borrowar's occupancy of the Properiy #.8.a principal residence. If this Sacurity Instrument Is
on a leasehold, Borrower shall comply with afl the provisions of the *aese. If Botrowear acqulres fee s Lo the Property,
the leasshold and the fes titla shall not merge unless Lander agraes i the margar In writing.

7. Protection of Lender's Rights In the Froperty, I! Borrowor falls ¢ pensim the covenants and agreaments
contained In this Security Instrument, or there is a legal proceeding that may ¢'ificanty attect Lender’s rights in the
Property (such as a proceeding in bankruptcy, probate, for condemnation or ferieiiura of to enforce laws or
regulations), then Lender may do and pay for whatever is necessary to protect the~aius of tha Property and Lender's
rights in the Property. Lender's actlons may includa paying any sums secured by & ienwhich has prlority over this
Security Instrument, appearing In court, paying reasonable attomeys’ fees and entering on tha Property to make
rapairs. Although Lender may take action under this paragraph 7, Lender does not have tc do lo. _

Any amounts disbursed by Lender under this paragraph 7 shall become acddiional debt of di«rower sacured by
this Security Instrument. Unless Borrower and Lender agree to other terms of payment, these sirnts shall bear
interest from the date of disbursement at the Note rate and shall be payable, with interest, upon nutice from Lender o
Borrower requesting payment. s

8. Morigage Insurance. If Lender required mortgage insurance as a condition of making the loan secured by this ::
Security Instrument, Borrower shali pay the premiums required to malntain the mortgage Insurance in effect. t, for any ry
reason, the mortgage insurance coverage tequired by Lender lapses or ceases to ba In effect, Borrower shall pay the +»
premiums requirsd to obtaln coverage substantially equivalert to the montgage Insurance fprevlously In affact, at a cosg;
substantlally equivalent to tha cost to Borrower of the mortgage Insurance previously in effect, from an afternate &
mortgage insurer approved by Lender. If substantially equivalent mortgaga insurance coverage Is not avallable,
Borrower shall pay to Lender each month a sum equal to one-twelfth of the yearty mortgage Insurance premium belng"J
paid by Borrower when the Insurance coverage lapsed or ceased to be In effect. Lender will acceg:; use and retain these
payments as & foss reserve in lieu of mortgage Insurance. Loss reserve payments may no longer be required, at the
option of Lander, if mortgage Insurance coverage (in the amount and for the periods that Lender requires) provided by
an Insurer approved by Lender agaln becomes avaltabla and |s obtained. Borrower shall pay tha premiums required to
maintain mortg;ﬁe insurance in affect, or to provide a loas reserve, until tha requirement for mortgage Insurance ends
In accordance with any written agreement between Borrower and Lender or applicable law. : ‘

H1INOIR.QINAGT F FAMI V. FNMA FEHI M INIFNARM INRTRHMENT EOARM ANIA /00
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secured by this Security Instrumant. Howsver, this option ahall not se exercised by Lender If exercise is prohibited by
federal law as of the date of this Security Instrument,

if Lender exercises this option, Lander shall give Borrowar notice of acceleration, The notice shall provide a period
of not less than 30 days from the date the notice i3 defivared or malled within which Borrower must pay ail sums secured
by this Sacurity Instrument. If Borrower falls to pay these sums prior to the expiration of this period, Lender may invoke
any remedies parmittad by this Security instrument without further notice or demand on Barrower.

18. Borrawer's Right 1o Reinstate, If Borrower meets certain conditions, Borrowaer shail have the right to have
enforcement of this Security Instrument discontinued at any time prior to the eanler of: {a) 5 days (or such other perlod
as applicable law may specify for reinstatement) before sale of the Property pursuant to any power of saie contalned in
this Securlty Instrument; or {b) entry of a judgment enforcing this Security Instrument. Those conditions ara that
Borrawer: (a) pays Lender ali sums which then would be due under this Security instrument and the Note as if no
acceleration had occurred; (b} cures any default of any othar covenants or agreemants; (c) pays all expenses incurred
in enforcing this Securlty Instrument, including, but not limited to, reasonable attormneys’ fees; and (d? takes such action
as Lender may reasonably require to assura that the llen of this Security instrumant, Lendar's rights in the Property and
Barrower's obligasicn to pay the sums sacured by this Securlty Instrument shall continue unohanged. Upan
relnstatement by barcower, this Security Instrumant and the abligations sacured haraby shall remain fully eflectiva aas if .
na acceleration had orzurred. However, this right to roinstate shall not apply in the case of accaleation uncles
paragraph 17. - o

19. Sale of Note; Chizeae of Loan Sarvicer. The Note or a partial interest in the Note (togsther with this Secumzy
instrument) may be sold ona U*mnre times without priar natice to Borrower. A sale may result in a change in the ent
(known as the “Loan Servicer') '@’ collects monthly payments due under the Note and this Security Instrument. There
also may be one or more changer f the Loan Servicer unrelated to a sale of the Note. If thera is a change of the Loan
Servicer, Borrower will be given writte:i notice of the change in accordance with paragraph 14 above and applicable faw.

The notice will state tha name and aadirrs3 of the naw Loan Servicer and the address ta which paymants should be
made. The notice will also cantain any othe; wformation required by applicable law.

20. Hazardous Substances. Borrower sheii not cause or permit the presence, use, dispasal, storage, of release of
any Hazardous Substances on or In the Propesty. Sarrower shall not do, nor aliow anyons eisa to do, anything affacting
the Property that ig In violation of any Ervironmert=: Law. The preceding two santences shall aot spply to the presance.
use, or storage on the Propenty of small quantities of 4azardous Substances that are generally recognized to be
appropriate 10 normal residential uses and to malntanance ' the Propenty.

Botrowar shalt prompily give Lender writtan notlce of ary investigation, clalm, demand, fawsult or other actlon by
any governmental or regulatory agency or private party Invoivirg the Property and any Hazardous Substance or
Environmantal Law of which Borrower has actual knowledge. h Goirawer learns, or (8 notified by any governmental or
reguiatory authority, that any removat or other remediation of any tezssdous Substance affecting the Property Is
necessary, Borrower shall promplly take all necessary remadial actions I accordance with Environmental Law.

As used In this paragraph 20, "Hazardous Substances® are those subgantes defined as toxic or hazardous
substances by Environmental Law and the following substances: gasoline, karasens, other flammabie or toxic
petrolaum products, toxic pestickies and herbicidas, volatila solvants, materials cantalning asbestos or tormaldehyde,
and radloactive materials. As used in this paragraph 20, "Environmental Law” mezns (ederal laws and laws of the
jurisdiction whera the Property is located that relate to health, safety or environmaeita) protection.

NON-UNIFORM COVENANTS, Borrower and Lender further covenant and agree a¢ follows:

21. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleritior fnllowing Borrower's
breach of any covenant or agreement in this Securlty instrument (but not prior to accelerz.ara under paragraph
17 unless applicable iaw provides otherwise). The notice shall specity: (a) the default; (b) inz action required to
cure the default; (c) a date, not less than 30 days from the date the notice is piven to Borrowcr, vy which the
delault must be cured; and (d) that fallure to cura the default on or belore the date specified In 'he notice may  «¥
rasult In acceieration of the sums secured by this Security instrument, foreclosure by judiclal proceeding and ;1
sale of the Property. The notice shall further inform Borrower of the right to reinstate after acceleration and the =+
right to assert in the foreclosure proceeding the non-existence of a default or any other defense of Borrower to ‘;
acceleration and forecliosure. if the default is not cured on or belore the date spacified in the notice, Lender at it
option may require Immediate payment in full of all sums secured by this Security Instrument without further
demand and may forecioss this Security Instrumant by judiclal proceeding. Lender stiail be entitied to coliect al)
expenses incurrad In pursuing the remedies provided In this paragraph 21, including, but not limited to, ”
reagonable attormoeys’ fees and costs of titie evidence.

22. Relaase. Upan paymant of all sums secured by this Security Instrument, Lender shall release this Security
Instrument without charge to Borrower. Borrowar shall pay any recordation costs.

23, Walver of Homestead. Borrower walves afl right of homestead exemption in the Property.
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