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THIS MORTGAGE ("Sccurity Instrument”) is given an SEOPTEMBER 23RD , 19%2 =
The martgagor ia EDWARD A. BRAUN AND JENNITZR L. ‘BRAUN, HUSBAND AND WIFE

("Barrowcr”). This Security Instrument is givea 10
INDEPENDANCHE (2. MORTGAGH CORPGRATION, A MICHIGAN CORPGRATION . ' .
which is organized =G existing under the laws of MICHIGAN ; » and whoso addroas is
300 GALLERIP OTFICENTRE, SOUTHFIELD, MI 48034
' ("Lender™). Burrower owes Lender the principal sum of
EIGHTY ONE THOUSANG . STX HUNDRED AND NG/100 ' '

Dollars (11.S. $ 81,600 Wn }. This debt s evidenced hy Borrower's note dated the same date ay this Security
Instrument ("Motc™), which pruvidss for monthly payments, with the (ull dobt, i poi paid caclies, duc and payable on
CCTORER 15T, 2022 ~This Security Instrumont secures to Lomder: (a) the ropayment of the debit evidenced

by thc Note, with intercst, and nll ren’sw.l7 exiensions and modifications of ths Note; (b) the payment of all other aums, with
interest, advanced under paragraph 7 to peotect the security of this Socurity Instrument; and (¢) the performance of Boswower's
covenants and agreements under this Secur'ty 1hstrument and the Now. For this purposc, Borrower does hereby mortgage,

grant and convey t© Lender the following desribed property located in
COQK County, Iliinois:

LOT 23 (EXCEPT THE NORYTH 12 FEET €-1/4 INGHES THEREOF) AND LOT 24
(EXCEPT THE SOUTH 4 FEET 11-1/2 INCHES THPREOF) ALL IN STORRS AND
DRISCOLL’S SUBDIVISION OF THE NORTH ¥ ACRES OF THE WE3T 1/2 OF THE
WEST 1/2 OF YHEE EAST 1/2 OF THE SOUTHWCSST 1/4 OF SECTION 29, TOWNSHIP
3% NORTH, RANGE 13, EAST OF THE THIRD PIIIWIPAL MERIDIAN, IN COOK
COUNTY, ILLINOIS

#16-29-304-034

‘32*:"?-?9"“"""

92774892

which has the address of 264€ S. 61ST COURT : | P CUGERD ] '
{Sureet) {Clyi 5/)/
[Hinois 60650 {"Propesty Address"); ﬁ
{Zip Cods) ‘ o
ILLINOIS -- Single Family -- Pansle Mas/Freddle Mac UNIFORM INSTRUMENT Form 3814 %53 (page I of 6 pages)
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fhr the periods that Lender requircs. The insurance cart ing tho insurance shall he chosen by Borrower subject 10
Lender’s approval which shall not be unreasonably withheld. 1f Borrower fails (0 maintain covernge described sbove,
Lendor may, at Lender's option, oblain coversge to prowect Lender's rights in the Property in accordance with paragraph 7.

All insurance polickes and rencwais shall be sccepiable to Lender and shall include a standard mortgage clause. Lender
shail have the right 1o hold the policies and renewals. If Lender requires, Borrawer shall promptly give to Lender alt receipts
of paid premiums and rencwal notices. In the event of losy, Bosrower shall give prompt notice to the insumnco cxrrier and
L.ender. Lender may make proof of loss if not made promptly by Borrower.

Unlcss Lender and Borrower otherwise agree in writing, insurance proceeds shalt be applied to restoration or repair of
the Property damaged, if the restoration or repair is economically feasible and Lender's sccurity is not Jessened. If the
rcsmmt{on or ropair is not economically feasible or Lender’s security woulkd be lessened, the insurance proceeds shall be
applied to the sums secured by this Security Instrument, whesther or not then due, with any excess pakd 10 Borrower. If
Borrewer abandons the Property, or does not answer within 30 days a notice from Lender diat the carricy has
offered o sewtie a claim, then Lender may collect the insurance proceeds. Lender may use the proceeds o ir of restore
the Property or to pay swns sccurcd by this Securily Instrument, whether or not then due. The 30-day wiil bagin
whea the notice is given.

Unless Lender and Borrower otherwise agree in writing, any applicadon of preceeds to principal shall not extend or
postpone the duc date of the monthly payments referred to in paragraphs 1 and 2 or change the amount of the payments. If
under paragraph 21 the Property s acquired by Lender, Borrower’s right to any insurance policics and prooeeds resulting
from damage te the Property prior (o the acquisiion shall pass > Lender 1o the extent of the sums secured by thia Sccurity
Instrument tmmediaely prior to the l\cﬂuisitiun. '

6. QOceupancy, Preservation, Maintenance and Proteciion of the Property; Borrower’s Loan Applcoation;
Leuseholda. Boetrower shalt occnp{, esiabMsh, and use the Propeity as Borrower's principal residence within sixty days
aficr the execyrcon of this Security Instrument and shall continue W occupy the Property as Borrower’s principsl residence
for m lcast one ycur after the date of occuparicy, unfess Lender otherwise agrees In writing, which conazent shall not ho
unreasonably witfine!d or uniess exeenuating circumstancss cxist which arc beyond Borrower's contrel. Borrower shall not
destroy, dnmnfc or imprir the Property, aliow the Property to deteriorate, or commit waste on the Property. Borrower shall
be in detoalt if any forichare action or procceding, whether civil or criminal, is begun that in Lender's good faith judgment
could result in forfeauss of the Property or olherwise materially impair the len created by this Security Instrumem or
Lendor sccurlty interest. Eatiower may cure such a default and reinstate, ax provided in paragraph 18, by causing the action
or procecding to be disminkesd with’ n ruling that, in Lender's good faith detcrmination, precludes forfehuro of the
Borrawer's interest in the Projery or other material impairment of the lien creaied by thiz Security Instrument or Lender's
secutity interest. Borrower sha!"aiso be in default if Borrower, during the loan application process, gave materiatly false or
inaccurnte information or statements o Lender (or failed 1o provide Lender with any material infopmation) in connection
with the loan evidenced by the Nole, iz.cliaing, but not limited 1o, representations conceming Borrower's oeccupancy of the

as a principal residence. M this' Sccr=ity Instrument is on a leaschold, Borrower shall comply with all thé provisions
of the lease. If Borrower acquires fee tith 0 the Property, the kasehold and the fee title shall not merge unless Lender
agrees (o ie merger in writing. -

7. Protection of Lender’s Rights in the I 'm()ert‘y. Il Borrower falls o porform the covenants and agreements
contained in this Sccurily Instrument, or there 17 a)legal proceeding that muy significantly affect Lender's rights in the
Propenty (such as a proceeding in bankruptey, protets, for condemnalion or forfeiture or 10 coforce laws or regulations),
then Lender may do and pay for whatever is neccsiary to protect the value of the Property and Lender’s rights in the
Property. Lender’s actions may include paying any sums sscuved by a Hen which has priority over this Secutity lastrument,
appearing in coun, paying rcasonable attorncys® fees s enturing on the Property to make repairs. Althcugh Lender may
wko action under this paragraph 7, Lender does not have to S0 ) ) P

Any pmounts disbursed by Lender under this paragraph 7 stall become additionul debt of Borrower secured by this
Security Instrument. Unless Borrower and Lender agree 1o olhie s of payment, these amounts shall bear interest from
the date of disbursement at the Note ratc and shall be payabic. with inlsrest, upon notice from Levidor to Bomower
requesting payment. - ‘

8. Mortgage Insurance. If Lender required mongage insurance s a condition of making the loan secured by this
Sccurity Instrument, Borrowcer shall pay the premiums required to melimin the mortgage insurance in effect. W, for any
reason, the worigage insurance coverage required by lender lapses or ceases to be in cffect, Borrower shall pay the
premiums required 1o oblain coverage substantially cquivalent to the mongage ‘asurance previousty in effect, at a cost
subsintially cquivalent to the cost 10 Borrower of the mortgage insurance previcazly in cffect, from an alicrmate mortgage
insurer approved by Lender, IT substantially equivalemt mortgage insurance cover(gy ic not availahle, Borrower shall pay to
Lender cach month a sum cqual to onc-twelfth of the yearly morigage insurance prerur. being paid by Borrower when the
insurance coverage lapsed or ceased 10 be in effect. Lender will accept, use and retain G2 payfenis ds a loss reserve in
llen of mortgage insurance. Loss rescrve payments may no longer be required, at ‘the cotion of Lender, if morigage
insurance coverage (in the amount and for the period that Leader requiresy provided by o insurer approved by Lender
:ﬁ\iﬂ becomes available and iz obtained. Borrower shall pay the premiums required to mairiun morgage insurance in

ect, or 1o provide a loss rescrve, until the requirement for morngage insurance ends in :ccorlance with any writen
agreement between Borrower and Lender or applicable law, .

9, Inspection.  Lender or its agent may makce rcasonable cntries upon and inspections of dic 71rperty. Lender shall
give Borrower notice at the time of or prior to an inspection specifying reasonable cause for the inspecy’a.

10. Condemnation.  The procecds of any award or claim for damages, dirsct or consequential, in conticction with
ITEM 1876L) (9202} Form 3014 99 ;. age 3 of 6 pages)
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UNOFFICIAL COPRY .

applicable law may specify for reinstatement) before sale of the Property pursuant o any power of sale contained in this
Security Insorument; or (b) entry of a judgment enfercing this Security Instrument. Those conditions arc that Borrower: (a)
pays Lender all sums which then would be due under this Security Instrument and the Note as if no acceleration had
occurred; (b) curcs any default of any othcr covenants or agreemcents; {c) pays all expenses incurred in enforcing this
Security Instrument, including, but not limited tn, reasonable attomeys’ fees: and (d) 1akes such action as Lender may
reasonably requirc 10 assure that the lien of this Security Instrument, Lender's righis in the Propenty and Bormower's
obligation to pay the sums securcd by this Security Instrument shall continue unchanged. Upon reinstalement by Borrower,
this Security Instrument and the obligations secured hereby shall remain fully effective as if no acceleration had occurred.
However, thig right to reinstate shall not apply in the case of acceleration under paragraph 17.

19, Sale of Note; Change of Loan Servicer. The Note or a panial interest in the Note (together with this Security
Instrument) may be sold one or more times without prior notice to Borrower, A sale may result in a change in the entity
(known as the "Loan Servicer™) that collocts monthly paymenta due under the Note and this Security Instrumont, Thero also
may he onc or more changes of the Loan Servicer unrclated 1o a salo of the Note, If there is a change of the Loan Sarvicer,
Borrower will be given written notice of the chango in accordance with parsgraph 14 above and applicable law. The natice
will statc the name and address of the now Loan Servicer and the address o which payments should be made. Tho notice
will aiso contain any other information required by applicable law.

20. Hazardeus Substances. Borrower shall not cause or permit the presence, use, disposal, siorage, or relcase of any
Huzardous Substances cn or in the Property. Borrower shall not do, nor allow anyone else to do, anything affeciing the
Property that is in violation of any Environmental Law. The preceding Lwo sentences shall not apply to the presence, usc, or
stornge on Lhe Property of small quantitics of Hazardous Subsiances (hat arc gencrally recognized o be appropeiale. 10
normul residential uses and 1o maintenance of the Property.

Borrower sho'c promptly give Lender writien notice of any investigation, claim, demand, tawsuit or other action by any
governmenmal oo 1cealatory agency or private party lnvolving the Property and any Hazurdous Substance or Environmental
Law of which Borrswer has actual knowledge. If Borrower learns, or is notificd by any governmental or regulatory
authority, that any rerioval or other remediation of any Hazardous Substance affecting the Property is necessary, Borrower
shall prompily ke ali-ncissary remedial actions in accordance with Environmental Law,

Az used in this parzgravh 20, "Hazardous Subsiances” are those substances defined as toxic or hazardous substunces by
Environmental Law and 1o offowing subswunces: gasoline, kerosens, olher flummable or toxic petroloum producta, toxic
posticides and herbicides, velptic _solvents, malerials conwinlng ssheston or formaldchyde, and malioactive matorinls. As
used i this paragraph 20, “Envirenmental Law" mcans fodernl Liws and laws of the jurisdiction where the Property is
located that relate to haalih, safcty orzavironmental protection.

NON-UNIFORM COVENAWTS. Barrower and Lender further covenant and agree as follows:

21. Acceleration; Rentedies. Leider ~hall give notice to Borrower prior to acceleration fullowing Borrower’s
breach of any covenant or agreemen: ¢ this Sscurity Instrument (but not prior to acceleration under paragraph 17
unless applicabje law provides otherwise). “av notice shall specify: () the defauit; (b) the action required to cure the
dessult: (€) a date, not less than 30 deys iom Jhe dute the notice ks given to Borrower, by which the default must be
cured; and (d) that failure to cure the defauit on or before the date specified In the notice may result In acceleration
of the sums secured by this Security Instrun.er¢ foreclosure by judicial proceeding and sale of the Property. The
notice shall further Inform Borrower of the righ. ’0 reinstate after acceleration and the right to assert in the
foreclosure proceeding the non-existence of a ar[2:it or any other defense of Borrower to acceleration and
foreclosure. 1f the default is not cured nn or before tac dete specified in the aotice, Lender at its option may require
immediate payment In full of all sums secured by tris Stcurity Instrument without further demand and may
foreclose this Security Instrument by Judicinl proceeding. Lender shalt be entitled to cotlect il expenses incurred in
pursuing ihe remedies provided in this parugraph 21, includiag, but not limited to, ressonable attorncys’ fées and
coats of title evidence.

22. Release. Upon payment of all sums secured by this Scusity Instument, Lender shail rcleaso this Security
instrument without charge to Borrower. Borrower shall pay any recosdal’or costs.

23. Waiver of Homestead. Borrower waives all right of homestead Sx/mption in the Property.
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- UNOFFICIAL €OPY:

ADJUSTABLE RATE RIDER

{1 Year Treasury Index - Rute Caps - Fixed Rate Conversion Option)

THIS ADIUSTABLE RATE RIDER is made this 23RD dayof SEPTEMBER ,199%2 and is
incorporated into and shall be decmed to amend and supplement the Mortgage, Dead of Trust or Security Deed {the "Security
Instrument™) of the same date given by the undersigned (the “Borrower”™) to secure Borrowar's Adijusiable Rate Noiz {the
“Note") to INDEPENDENCE ONE MORTGAGE CORPORATION, A MICHIGAN CORPORATION

{the "Lender"} of the same date and covering the property described in
the Sccurity Instrument and located at:
2646 8. 61ST COURT, CICERO, IL 60650

‘ {Property Address]

THE NOTE CONTAINS PROVISIONS ALLOWINQG FOR CHAHGES IN THE INTEREST RATE
AND THE MONTHLY PAYMENT. THE NOTE LIMITS THE AMOUNT THE BORROWER'S
ADJUSTABLE INTEREST RATE CAN CHANGE AT ANY ONKE TIME AND THE MAXIMUM
R/).TE THE BORROWER MUST PAY. THE NOTE ALSO CON'TAINS THE OPTION TO CON-
VFAT THE ADJUSTABLE RATE TO A FIXED RATE.

Addltio1a) Covenants. In addition Lo the covenants and agreemets made in this Security Insuirument, Borrower and
Lender furthe. ¢ venant and agree as follows:

A, ADJUSTABLE V4 TE AND MONTHLY PAYMENT CHANGES
The Note provide: ¥zs an inktinl ratc of %. The Note provides for changes in

the adjustable interest rate Zar) the monthly payments, as followa:
4. ADJUSTABLE INTFZaST RATE AND MONTHLY PAYMENT CHANGES

(A) Chunge Dates
Tho adjustable intorest rate 2o/ (fF pay mny change on the first day of QCTOBER 1943 and on

that day every 12th menih thereafter. BEool date on which my adjusiable interost rate could change is cafled a *Change Date.”

(B) The Index
Beginning with the first Change Date, miy ‘adjustable interest rate will bo based on an Index. The "Index”® is the weekly

average yicid on Unhed States Treasury secunscv adijusted to a constant maturity of 1 year, as made available by the Federal
Reserve Board. The most recent Index figure available as of the dat: 45 days before cach Change Date is called the "Curreist

Index.”
If the Index is no longer available, the Note Holder witt choose a new index that is based upon comparable information.

The Note Holder wilt give me notice of this choics, .

{C) Calculatica of Changes
Befere each Change Dato, tho Note Holder will calculate wo; n>w interest rate by adding

TWQ AND FIVE EIGHTHS
perceniags poinil(s){( 2,6250 %) to the Current Index. The Note

Holder will then round the reault of this addition to tho nearesi one-eighth o wne percentage roint (0.125%), Subject to the
limits staled in Section 4(D) below, this rounded amount will be my new intereri rate until the next Chenge Date. -
The Note Holder will thon determine the amount of the monthly paymer. *'wt would be sufficiont t ropay the unpeid
principal that 1 am oxpected to owe st the Change Daio in full on the Maturily Dav st my new interest rato in substantially
cqual ppyments. The result of this calculation will be the new amount of ray month! v noyment. :
(D) Limits on Interest Rate Changes

The interest rate | am required (o pay at the first Change Date will nol be greater than 7.5000 % or
less than 3.500C 9. Thereafter, my adjustsble interest rate will never be increse! or decreused on any singie
Change Date by more than ]

W0
percentage point(s){ 2.0000 %) from the rate of intereat | have been payoy;, for the preceding £2
months. My interest rate will never be greater than 11.5900 %, which is called tho "Maximum Raie”,

(E) Eiffective Date of Changes
My new interest rale will become effective on cach Change Date. [ will pay the amount of my new monthly paymem

beginning on the first monthly payment date after the Change Date until the amount of my menthly payment changes

(F) Notice of Changes :
‘The Note Hokier w:li daliver or mail to me a noiice of any changes in my adjusizble interest rite and the amount of my ‘oo

monthly payment before the effective date of any change. The notice will inchxic information required by law Lo be given
me and also the tille and selephone number of & person who will answee any question I may have regarding the notice.

B. FIXED INTEREST RATE OFTION

' The Note provides for tho Borrower's option to convert from an adjustable interest rate with interest rate limiss to a
(ixed interest rate, as follows:
S. FIXED INTEREST RATE CONVERSION OPTION S Farie Tl Il I

{A) Option to Convert to Fixed Rate
1 huve a Conversion Option thai I can exercise unloss 1 am in default or this Section S(A) will not permit me w do 0.

The "Conversion Option” is my option to convert the interest rato I am required to pay by this Noto from an adjustsble raic
with intereat rate limits to the fixed rate calculated under Scction 5(B) betow.

A B ( I3 g "By initialing, the Borrowes(s) acknowledge(s) Lhat this pago is page 1 of 2
il e of the Multisiate Adjustable Rate Rider.”
MULTISTATE CONYERTIBLE ADJUSTABLE RATE RIDER -Singls Family-1 Year Tresaury Ingex-Fawide Mae Uniisrm inetrumeny Farm 3118 1/99
Foim4218L1 (9002) Pags1al2 Qreal Laies Business Forma, ino. [ USA 1-000-263-0200 L1 M 1-800-358-2443 I FAX {$18)-181-111

MFCD9181 - 9/91 - . 5206120
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