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THIS MORTGAGE {"Scctdiiv Instrument®) is givenon  OCTOBER 8, 1992 . The mortgagor is

JOHN O. STEINDOEF
AND ANITA K. STEINDORF, HUSBAND AND WIFE

(*Borrower"). This Security Inntrument ix given to
MIDLAND FINANCIAL MORTGAGEYU. INC.

which is organized and existing under the lawn of STATE 07 ) JIOWA ‘ , and whose
DES MOINES, IOWA 50309 1"Lutider*), Borrower awes Lender the principal sum of
THREE HUNDRED FORTY NINE THOUSAND SIX HUSORED

AND 00/100 Dollars (U.§. $ 349,600.00

This debt is evidenced by Borrower's note dated the same date ax this Security Instrument ("Naote®), which provides for
monthly payments, with the full debi, if not paid earlier, duo and paysble on  WCVEMBER 1, 2022 '
‘This Security Instrument seenres to Lender: (1) the repayment of the debt evidenced by e Noto, with intereat, and all renéwaln,
extenntons and modifications of the Note; (h) thu puyment of all other mumw, with tafsrest, advanced under pursgraph 7 to
protect the security of this Security Instrument; and (¢) the porformance of Borrower's covenints and agrosments under thi
Security Instrument and the Note. For thix purpose, Borrower does horehy monguge, grant and convey 1o Londer tho following
duscribed property located in COOK (‘uumy, Tllmmn

SEE ATTACHED RIDER FOR COMPLETE LEGAL DESCRIPTION

9217"}1',3'.;9
04-25-100-075 : : /0 o
| | /7 - vy
which has the address of 2022 BRANDON ROAD, GLENVIEW Strwet, Cty
Nlinois 60025 Zip Code | ("Property Address”); -
: S ors 1o
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that Lender requires) provided by an insurer spproved hy Lender again becomes available snd 18 obtwned. Borrower shail pay
the promiums required to maintain mortgage insurance in effect, or t provids a loss reserve, until the requirement for monigage
insurance ends in accordance with any written agreement befween Borrower and Lender or apphcable luw.

9. Inspection. Lender or its sgent may make reasonsble entries upon and inspections of the Property. Lender shull give
Borrower notice at the time of vr prior 10 an inspection specifying reasonable cause for the inspection.

10. Condesnation. The proceeds of any sward or claim for damages, direct or consequeantial, in conoction with any
condemnation or other taking of any part of the Propenty, or for conveyance in lieu of condomnation, are herehy assigned and
shall be paid to Lender.

In the event of a tota] taking of the Property, the proceeds shall be applied to the sums secured by this Security Instrument,
whether or not then due, with any excess paid to Borrower. In the event of a partial taking of the Property in which the fuir
market value of the Property immediately hefore the taking is equal to or greater than the amount of he sums secured by this
Security Instrument immediately before the taking, unless Borrower and Lender otherwise agree in writing, the sums secured by
this Security Instrument shall be reduced by the amount of the proceeds multiplied by the following fraction: (a) the total
amount of the sums secured immediately before the taking, divided by (b) tho fair macket value of the Property immediately
before the taking. Any balance shall be paid to Borrower. In the cvent of a partiul taking of the Property in which the fair
market value of the-I'roperty immediately hefore the taking is lexs than the amount of the sums secured immediately hefore the
taking, untess Borrowe:and Lender otherwise agree in wrilicg or uniess applicable law otherwise provides, the proceeds shall
bo applied 10 the sume zczizad hy thie Security Instrument whether or not the sums ure then duie.

If the Proparty in abaia*med by Borrowor, or if, sfier notice by Lender to Borrower thut the comdemnor offem 1o ke
award or sottle a claim for dariapss, Borrower fails to rospond to Lender withn 30 dnys after the date the notice 1 givon,
Lender is authorized to collect ard rpnly the proceeds, at its option, either ta restorstion or repair of the Property or (o the sums
secured by this Security Instrumeni, whether or not then due.

Unless Lender and Borrower otnerwi agree in writing, any application of proceeds to principal shall not extend or
postpone the due date of the monthly payments iferred to in paragraphs 1 and 2 or change the umount of such psyments,

11. Borrower Not Relensed; Forbearance By Lender Not 2 Waiver, Bxtension of the time for payment or modification
of amortization of the sums secured by this Secuitty Ingtrument granted by Lender 10 any successor in interest of Borrower shall
not operate to release the lisbility of the original Barrewor or Borsrower's siccessors i interesl. Lander shall nol be required to
commence proceedings against any successor in interest or refuse to extend time for payment or otherwise modify amorhization
of the sums secured by this Security Instrument by reasin of any demand made by the original Borrower or Borrower's
AUCCEASOTS in interest. Any forbearance hy Lender in exerciking any right or remedy shall not be a waiver of ur preclude the
exercing of any right or romexdy.

12, Succemsors and Amsigny Bound; Joint and Several Lisolinty; Coigners, Tho covonimats und ngroements of thix
Security Instrumont sholl hind and bonefit the muccomorn and amsigna it Lender snd Borrower, suhject to the provisons of
paragraph 17, Borrowet's covenants and agreoments shall be jomt snd sevorul, Any Botrowor whe oi-mgnk thiv Secuny
Instrument but does not execute the Note: (2) is co-signing this Security Instument only to morigage, grnt and convey (hat
Borrower’s interest in the Property under the terms of this Security instrument; (¥} f2.not personally obligated 1o pay the sume
secured by this Security Instrument; and (c) agreen that Londer and any other Borrowesr 2ay agree to extend, modify, forbear or
muke any accommodations with regard to the ternw of this Security Insirument o the Nede without that Borsawer's consont.

13, Loun Charges. 1f the loan secured by this Security Instrument in subject to & law. ¢hich sels maximum loun churges,
and that Yaw is finally interpreted so that the intersat or other Joan chargos collected or ta be colicted in connechion wilh the
loan exceed tho permitted limits, then: (s} any such loan charge shall be reduced by the amount necoerzry ta reduce the charge
to the permitted limit; and (b} any sums already colfected from Bortowsr which exceedsd permitted linits will be refundod to
Borrower. Lender may choose to make this refund by reducing the principal owed under the Note ric by making & diroct
payment to Borrower. If & refund reduces principsl, the reduction will bu treated as a purtial properinsnt without any
prepayment charge under the Note,

14. Notices. Any notice to Borrower provided for in this Security Instrument shali he given by delivering it or hy muling
it by First class mail unicss applicable law requires use of another method. The notice shail e dirscled 10 the Property Address
or any other address Borrower designatos by notice lo Lander. Any notice to Lencler shall be given by first class mail to
Lender's address stuted herein or any other address Lender designates by notice to Bosrower. Any notice provided for in this
Security Instrument shall be deemed io have been given to Borrower or Leader when given as provided in this paragraph.

15, Governing Law; Sererability. This Security Instrument shali be govered by federal law and the law of the
jurisdiction in which the Property in located. In the event that any provision of clause of this Security Instrument or the Note
conflicts with appheable faw, such conflict shall ot affect other provisions of this Secunty Instrument or the Note which can be
given effoct without the conflicting provision. To this end the provisions of this Security Instrumont and the Note are declared
to be severable.

16, Borrower's Copy. Borrower shal) bo given ons conformed copy of the Note and of this Security Instrument. o8 1082
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24, Riders to this Sacurity Instrument. {t ons or more ridors ats sxecuted by Borrowsr end recordec together
with this Ssourity Instrument, the covenants and agrasments of esch suoh rider shall be incorporated into and shati amend

snd supplament the cavenants and sgresmants of this Secutity instrument ss it the ridatis) ware a part of this Seourity
(nstrumant.

(Chaek apptivable boalesli

o
Adjustable Rate Rider Caondominium Rider 1--4 Family Rider t--.:t
QOraduatad Peyment Rider PMannad Unit Daveiopment Rides Biwaskly Paymont Ridet -2
8slloon Rider Rate Improvament Rider Second Home Rider '_r;';
V.A. Rider Otherisl [specify) 1"
[9e]
BY SIGNING BELOW, Borrowaer accepts snd agrees to the terms and covenants contained in thia Security Instrument snd
in any rideris) executed by Borrower and recorded with it.

Witness

_.1Sent)
Borrower

Witness

e . ‘. v [S0l)
@NITA K. STEINDORF

Borrowse

T

Borrowar

{Seai}
Borrower

STATE OF ILLINOIS, COOK

County s&:
i

county and state do hereby cartify that

. & Notary Public in and for said
JOHN O. STEINDORF AND AMNITA XK. STEINDORF, HUSBAND AND WIFE

parsonally known 1o ms to be the sams personis) whose namaist subseribed to the foregolng instrumant, sppoarad bators
me this day in persan, and acknowlsdged that THEY slghed and detivarsd the seid instrument s THEIR
froe and voluntary act, for tha uses and purposqg, theraln sat foghh, ™

Givan under my hand and of figial seal, this %

Wr—day of ﬁ&-\"\ ) laq 1
My Commission Explres: ‘1 “ﬁ?)

y < OFFICIAL SEAL "

HEHtNEPMWAY
r?o%:ﬂv puBLIC, $TATE OF TLLINOIS
MY COMMITSION EXPIRES ‘GIW?:B

Ry

DPS 1094
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THIS ADJUSTABLE RATE RIDER is made this 8TH day of QOCTOBER , 18 92 ,andis
Incorporsted Into and shall be deemed to amend and supplement the Mortgagn, Deed of Trust or Seourity Desd (the
“Security lnstrument”) aof the ssme date givan by the undersigned (the "Rorrowsr”) to secure Borrowser’s Adjustable Hate
Note {ths "Note”) to
MIDIAND FINANCIAL MORTGAGES, INC.

{tho “Lander*} of ihe same date and covering tha property desoribed in the Security instrument and located at:

2022 BRANDON ROAD, GLENVIEW, ILLINOIS 60025

{Property Address)

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE HMTEREST RATE AND THE MONTHLY
PAYMENT. THE NOTE LIMITS THE AMOUNT THE BORROWER'S INTEREST RATE CAN CHANGE AT ANY ONE TIME

AND THE MAXIMUM RATE THE BORROWER MUST PAY.

ADDITIONAL COVENANTS. In sddition to the covenants and agreaaments mads In the Soourity instrumant, Borrowar and
Lender further ¢ .vunant and agree ss follows:

A. INTEREST R/.r AND MONTHLY PAYMENT CHANGES
The Note provides fir 7n initlal interest rate o? 7.1250 %. The Note pravides for changes in the interast rste and

tha monthly paymants, s ' ollows:

4. INTEREST RATE AND W.ONTHLY PAYMENT CHANGES

{A) Change Dates
The interest rate | witi pay may ¢hinne on the first day of NOVEMBER 1 ,1995 | and on that day

eveary 12th month thereaftar. Each dits o’  which my interest rate could changs is called s "Change Date.”

{B) The Index
Beginning with the first Change Date, ni; i7acrest rate will be based on sn index. The "Indox” is the waeskly average

yieit on United Statas Treasury sscurities adjus’e~ to n constant maturity ot 1 yesr, as made avaliable by the Fadaral
Aossrve Board. The most recant Indax ligure acaitibis as of tha date 48 duys bafare easch Change Data s cslled tha

“Current indsxn.” _
If the Iindex is no longer available, the ™aote Moidir “will choose & now Index which le based upon oomparable

Information. The Note Holder will give me notlce of this ¢hoisce.

{C) Calculation of Changes
Before each Changs Dats, the Note Holder will calculate my nex iriarest rate by adding TWO AND
SEVEN EIGHTHS parcentage peints { 2.8750 7 14) to the Currant Indax. The Note Holder wifl then

round the rasult of this addition to the nearest ons—eighth of one peice/itage paint (0.125%). Subject to the limits stated
in Section 4(D) bealow, this rounded amaunt will ba my new interast rat> Lotil tha next Change Date.

Tho Note Holder will then datermine the amount of the monthly paymaer( thit would be sufficient to repsy the unpaid
principai that | am expected to owe at the Change Dats in full on tha maturity. 4a%s at my new interast rate in substantially
equal payments. The result of this caleuistion will be the naw amount of my manfs'y paymant.

(D) Limits on Interent Rate Changes D009

10.3250 % or ixes than

Ths Intarost rata 1 am required to pay st the firet Changs Dats will not be greater than
4.1250 % Theraafter, my interest rata wiil nover ba increasad or < acreased on sny single Change

Date by mors than two percentage paints {2.0%] from the rate of Intersst | have baen payl g fur the preceding twalve
months. My interest rate will never be greater than 13.1250 %.

(E} Effective Date of Changes
My new interast rate wiil bacome affactive on sach Change Date. | will pay the smount of my new ronthly payment

beginning on the first monthly payment date after the Change Date until the amount of my monthly paymaiat changes again.

{F} Notice of Changes
The Note Holder will delivar or mall 10 ma a notice of any changes In my interest rate and tha amount of my monthly

payment bafore the affactive date of any changa. The natics will innlude information raquired by law to be glven me and
also the title and telaphone number of » psraon who will answaer sny question | may have regarding ths notica.

B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER
Uniform Covenant 17 of the Security Instrument is amendad to read as foliows:

TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BEORROWER. If all or any part of the Proparty or sny
interest in it is sold or transferred (or if a beneficisl interest in Borrowaer is sold or transferred and Borrower is not &
natural person) without Lender’s prior writfen consent, L.ender may, at its option, require immediate paymont in full of »ll
sums secured by this Sacurity Instrument. However, thia option shall not be exercisad by Lender if oxercise Is prohibited
by federal iaw as of the date of this Sacurity Instrument. Lendar also shall not exarcise this option If: {(a) Borrower aauses
to be submitted to Lender information required by Lender to svaluate the intsndad transferee as If a noew loan were baing
made to the transferes; and (b} Lender reasonasbly determines that Lender’'s security will not be impaired by the Ican
assumption sand that the risk of a breach of any covensnt ar agresment in thia Socurity inatrumeant is poscptabla to Landar,

DP8 408

MULTISTATE ADJUSTASLE RATE RIDER-—-ANM §~2-Biagle Family-PFannia Mas/Fraddie Mss LUinilerm instrument
Porm3t11 3/08
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