UNOFFICIAL COPY

o v ¥ & d : '.;
r\." o o

—— [Space Above This Line Far Recording Data]
State of lllinois h

MORTGAGE - FHA Cass Np,

131:6836608 729
CMC NO. 0001185340

\S)
IS 92774268
$

THIS MORTGAGE ("Security. Instrument”} is given on Octobar 2, 1992 . The Mortgagor is
RINART C. JOSEPN and
KATHLEEN A. JOSEPH His Wife

. DEPT-Dt RECORDING $35.50
{"Bocrower™), This Sccurity Instrument ia giver 't £rown Morigegs Co, _' T;gggg 4m§,f.6g;gff¥gi§f§m
: COOK COUNTY REOORDER - -
which is organized and existing under the lawsof  {he State of iilinais , and whos;

address is 6141 W. 95th Street Oak Lawn, IL 80462 o
("lLevdee”). Borrower owes Lender the principal sum of
ONE HUNDRED TWENTY ONE THOUSAND FIVE HUNDRED FURTY Q07 10k Mt s st ba sk i 10 oo 0 oh b 3000 00 00 50 00 00 00 00 00

Pollaes (U5, $ 121,840.00 ). This debtis evidenced by Borrowe! wnite dated the sume date as this Sceurity
Instrument {"Note™), which provides for monthly payments, with the full debt, i eot paid earlier, due aid payuble on
October 1, 2022 . 'This Sccurity lnstrument secures to Lorder: (2) the repsyment of 1he deht

evidenced by the Note, with interost, and all renewals, extensions snd modifications; (b} the payment of ali other sums,
with interest, advepced under paragruph 6 0 protect the mecurity of this Secariy  Instroment; and (¢)
the performanes of Borrowers: covenants and agreements under thin Security Tnstrumescdnd the Note, Ve thin
purpose, Borrower does horeby mortgage, grant snd convey to Lender the following descrived property located in
COOK County, Hlinois:

LOT 17 IN BLOCK 3 IN KINSEY'S HIGGINS ROAD SUBDIVISION OF PARY OF SECTIONS 1 AND

12, TOWNSHIP 40 NORTH, RANGE 12, €AST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK
COUMTY, ILLINOIS.

921776 G8

TAX 1D NO, 12-01-321-018

TAX 1D NO,

TAX 1D NO.
which has the address of 8847 N, OZARK, CHICAGO (troat, City),
llinois gpe21 (Zip Codo) (" Property Address™); :
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TOGETHER WITH all the improvements now or heresfter erected on the propesty. and sll casements, ritghl::.
' sppurtenances, rents, rayalties, mineral, oil #nd gas rights and profits, woter rights and stock and all fixtures now or =
- hereafler a part of the property, All replacements and additions shall also be covered hy this Security Instroment. Al of
the foregoing is referred 1o in this Security lnstrumentas the “Property.”

BORROWER COVENANTS that Borrower is tawfully seised of the estate hereby conveyed and has the right 10
mortgage, grant and convey the Property and thet the Propercy is unencumbered, except fe.r encumbrarnices of record,
Borrower warrants and will defend generally the title to the Property sgainst all cleims and demands, subject to any

encurn hrances of record, P !" 5: r‘ ’;’*Tg ‘:

1. Payment of Principal, Interest and Late Charge. Borrower shall pay when due the princigal of, snd interest
on, the debt evidenced by the Note and late cherges due under the Note.

2, Monthly Payments of Taxes, insurance and Other Charges. Borrower shall inchude in each monthiy
payment, togethe: with the principel snd interest as set forth ia the Nate and any late charges, sn instsllment of any {a)
taxes and special assessments levied or to be levied against the Property, (b) leaschold payments or geound rents on the
Property, and (¢) preriiums for insurance required by paragraph 4.

Each monthly instatirient for items {a), (b), and (c) shall equal one-twelfth of the annual amounts, as reasonably
estimated by Lender, plus s amount sufficient to maintain an additions! balance of not more than onesixth of the
estimated amounts. The full ainval amount for each item shall be accumulated by Lender within a period ending one
month before an item would become detinquent. Lender shall hold the amaunts collected in trust t pay items {a), {b).

and (c) before they become delinquen?.

If at sny time the total of the payments held by Lender for items (a), (b), and {v), together with the future monthiy
payments for such items payabie to Lender prinr to the due dates of such items, exceeds by more fhan onesixth the
estimated amount of payments required to pay ‘such/items when due, and il payments on the Note sre current, then
Lender shall either refund the excess over one-sixth ol the estimated payments or credit the excess aver onesisth of the
estimated payments ta subsequent payments by Borrow(r, 3! the option of Barrower. If 1he 101s] of the payments made
by Borrower for item (n), (b}, or {c) is insuficient to pay < item when due, then Borruwer shatl pay to Lender any
amount necessary to make up the deficiency on or before the Garé the item becomes due.

As used in this Security Instrument, "Secretary" means the Secr<trey of Housing and Urban Development or s or
her designee. In any year in which the Lender must pay a mortgage is50rance premium to the Secretary, cacl monthly
payment shall also include either: (i) an installment of the annual mortgage inturance premium (o be paid by Lender 10
the Secretary, or {ii) a monthly charge instead of a mortgage insurance premiuri if this Security Instrument s held by the
Secretary. Fach monthiy instaliment of the morigage insusance premium shall be in an amount sufficient to sccumuinte
the full snnual mortgage insurance premium with Lender one month prior to the dutsthe full annusl mortgage insurance
premium is due ta the Secretary, or if this Security lnstrument is held by the Secretary, cach manthly cherge shuii be: i

an amount aguial to one-twelfthof one hlf percent of the outatanding principal balance ave ap-the Note,

- It Borrower tenders to Lender the full payment of all sums seeured by this Security [nstropien, Borrower's sceaint

shall be credited with the balance remaining for afl instaliments for items {a), (b}, and (v} snd arynorigage nsurance
’?:{ premium instaiiment that Lender has not becorne obligated to pay w the Secretary, snd Lender siall promptly refund
any excess funds to Borrower, Immediately prior t a foreciosure sale of the Property or its scquisition by fendes,
:» Borrower's account shall be credited with any balance remaining for all instaliments for items (a), (b}, and ().

¥ 3. Applicstion of Payments. All payments under paragraphs 1 and 2shall be applied by Lender as follows:

First, to the mortgege insurance premium to be paid by Lender to the Secretary or 10 the monthiy charge by the
Secretary instead of the mionthly mortgage insurance premium;

Second, to any taxes, apecial sssessments, leasehold payments or ground rents, and fire, flood and other hazard
inBuUrance premiums, as required;

Third, 10 interest due under 1h= Note;

Potrth, to amortization of the principal of the Note;

Tifih, to late charges due under the Note,
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‘4. Fire, Flood and Other Hazard Tnsurance. Borrower mhall insure all impiovements on the Property, whether
now in existence or subsequently erected, against any hazards, casunlties, und contingencies, including five, for which
Lender requires insurance. This insursnce shali be maintained in the amounts and for the perinds that Lender reguires.
Horrower shall also insure all impravements on the Praperty, whether now in existence ar gubsequently erected, aguinst
loss by floods to the extent required by the Secretary, Alf insurance shall be carried with compsnies approved by Lender,
The insurance policies and any renewals shall be held by Lender and shall include loss payable clauses in favor of, and in

a form acceptable to, Lender,

In the event of lnss, Borrower shall give Lender immediate notice by mail. l.ender may make proof of loss if not
made promptiy by Borrower, Bach insurance company concerned is hereby authorized and directed to make payment
for such loss directly to Lender, instend of to Borrower and ta Lender joiutly. All or any pari of the insursnce proceeds
may be apphed hy Lender, at its aption, either {o} 1o the rediuction of the indebledness under the Note and this Security
Insteument, first ta any delinguent amounts applied in the order in paragraph 3, and then to prepayment of principal, or
(b) to the restoration vr repair of the damaged Property. Any application of the proceeds to the principal shall not
extend or postpops the due date of the monthly payments which are referred to in paragraph 2, or chunge the amount of
such payments, Any eyeess insurance proceeds over an amaount required to pay sl ootatanding indebtedness under the
Nate and this Security ansteument shall be paid to the entity legaily entitled thereto,

In the event of foreciarare of this Security Instrument or other transfer of title to the Property that extinguishes the
indebtedness, all right, title sne interest of Borrower in and to insurance policies in force shall pass to the purchaser.

5. Occupancy, Preservatica, Maintenance and Protection of the Property; Borrower's Loan Application;
Leasehoids. Borrower shall occupy, estaklish, and use the Property as Borrower’s principal residence within sixty days
after the execution of this Security Instrument and shall continue to oceupy the Property as Borrower's principal
residence Tor at least one yeur after the dats of ‘occupancy, unless the Secretary deteemines this requirement will cone
undise hardship for Borrower, or unless extennaOpg circumstances exist which are beyund Borrower’s control. Borrower
shall noti'y Lenders of any extenuating circumstaness. Borrower shall not commit waste or destray, dumage or
substantia:ly change the Property or allow the Propeety ta deteriorate, ressonable wear and tear excepted. Lender may
inspect the Property if the Property is vacant or abandonsd-or the loan is in default. Lender may take reasonable action
to protect and preserve such vacant or abandoned Praperty. Burrower ahall also be in defanlt if Borrower, during the
Jonn application process, gave materinlly false or inaccurate ipfurmation or atatgments to Lender (or failed (o provide
Lender with any enaterial infurmation) in connection with the Topa evidenced by the Notz, including, but notlimited to,
representations concerning Borrower's occupancy of the Property ae's principal residence, If this Security Turtrument is
an a leasehald, Borrawer shall comply with the provisions of the lesse, if Borrower acquires fee title to the Property, the
leasehold and fee title shall not be merged unless Lender agrees to theinerges in writing.

6. Charges to Borrawer and Protection of Lender's Righis ip the Property. Dorrower shall pey all
governmental or municipal charges, fines and impositions that are not included-én paragraph 2. Borrower shall pay
these obligations on time directly w0 the entity which is owed the payment, If {iluee to pay would adversely affect
Lender's interest in the Property, upon Lender's request Borrower shall promptly furnish 1o Lender receipts evidencing

these payments.

It Borrower fails to make these payments or the payments required by paragraph 2, of Tritsao perlorm any other
covenants and agreements contained in this Security Instrument, or there in a legsl procesding {pzr may significantly
affect |endet’s rights in the Property (such s n procesding 1o hankruptey, for condemnation oe ts.enforce luws or
regulations), then Lender may do and pay whatever i necessary to protect the vatue of the Property soq Lender's righta
in the Property, including payment of taxes, hazard insurance and other iloms mentioned in paragraph 2.

Any amounts disbursed by Lender under this paragraph shatl become an additional debt of Borrower and be
secured by this Security Instrument. These amounts shall bear interest from the date of disbursement, at the Note rate

and at the option of Lender, shall be immediately due and payable. :

7. Condemnation. Yhe proceeds of any award or claim for damrges, direct or conseguentisl, in connection with
any condemnation or other taking of any part of the Praperty, or for conveyunce in place of condemnation, ars hereby
assigned and shall be paid to Lender 10 the extent of the full amount of the indebtedness that remains vnpaid under the
Note and this Security Instrument. Lender shall apply such proveeds to the reduction of the indebtedness under the Note
and this Security Instrument, first to any delinguent amaounts applied in the order provided in paragraph 3, snd then to
prepuyment of principsl. Any application of the proceeds e the principal shail not extend or poitpone the due dats of
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the monthly puyments, which are referred to in paragraph 2, or change the amount of such paymenis. Any exCrss
praceeds over an amount required 1o pay all outstanding indebtedness under the Note and this Security Instrument shall

be paid to the entity legally entitled thereto,

8. Fees. Lender may collect fees and charges authorized by the Secretary,

9. Grounds for Acceleration of Debt,

(a) Default. Lender may, except as limited by regulstions issued by the Secretary in the vase of payment
defaults, require immediate payment in full of all sums secured by this Security [nstrumentif:
{i) Borrower defaults by failing to pay in fuil any monthly payment required by this Security instrument
prior to or an the due date of the next monthly peyment, or
{ii} Borrower defavits by failing, for a period of thirty days, to perform any other obligations contained in

this Security Ingtrument.

{b} Sale %/ ithout Credit Approval. Lender shall, 3f permitted by applicable law and with the prior approval
of the Secretrdy, require immediate payment in full of all sums secured by this Secueity fnstrumentif:
{i) All or part of the Property, or a beneficial interest in & trust owning alf or part of the Property, is auld or
utherwise trazslerred (other than by devise or descent) by the Borcower, and
(ii} The Properiy.sa not accupied ty the purchaser or grantee 8s his or her principal residence, or the
purchaser or grantee dues 50 occupy the Property but his or her credit has not been appraved in sccordancr

with the requirements of the Secretary.

{c} No Waiver. If circumstanses ocenr that wonld permit Lender to require immediate payment in full, by
Lender does not require such psymeris, Lender does not waive its rights with respect 10 subsequent events.,

(d) Regulations of HUD Secretary I _many circumstances regulations issued by the Secretary will fimit
Lender's rights in the cese of payment delayit=to require immediate payment in full and foreclose if not paid,
This Security Instrument does not authoriz< icceleration or foreclosure if not permitted by regulations of the

Secretary,

(e} Mortgage Not Insured. Borrower agrees thatabould this Security Instroment and the Note secured
thereby not be eligible tor insurance under the Nationzi Housing Act within 60 days from il daee hereof,
Lender may, at its option and notwithstanding anything in purrgraph 9, require immediate payment in Tull of abl
sums sectired by this Security Instrument, A written statemert of any authorized agent of the Secretary duted
subsequent to 60 days from the date hereol, declining to insure this Cecurity Instrument and the Note secured
thereby, shall be deemed conclusive proof of such inetigibility, Notwitbstanding the foregoing, this aption may
not be exercised by Lender when the unavailability of insurance is wiely due 1o Lender's failure 10 remit a

mortgage insurance premium to the Secretary,

10. Reinstaternent. Borrower has a right to be reinstated if Lender has required immediate paymen? in foll
becsuse of Borrower's failure to pay an amount due under the Note or this Security Instrumaent. This right applies even
after foreclosure proceedings are instituted, To reinstate the Security Instrument, Borrower shral tender in g fump sum
sll smountx required to bring Borrower's neconnt cusrent including, to the extent they are obhizations of Borrower
under this Security Instrument, forecinsure costs and reasonable and customsry attorneys’ foes Gpd expenses properly
associsted with the foreclosure procecding, Upon reinstatement by Barrower, this Security tasirument nnd the
obligations that it secures shall remain in effect as if Lender had not reguired immediate payment i full. However,
l.ender is not required 10 permit reinstatement if: (i) Lender has acuepted reinstatement aflter the commencement of
C,!?. foreclosure ;?Focwdings within two years immediately preceding the commencement of a current foreclosuse
‘:1 proceeding, (ii) reinstatement will preciude foreclosure an different grounds in the future, or (i11) reinstatement will

«* adversely affect the priority of the lien crested by this Security Instrument.

Ty

3

?4 I1. Borrower Not Released: Forbesrance By Lender Not 8 Waiver. Extension of the time of payment or

':.ngndi!'icntinn of amortization of the sums secured by this Security Instrument granted by Lender to any successor 1
Interest of Borrower shall not operate 10 release the lighility of the original Borrower or Borrower's successor in
interest, Lender shall not be required to commence proceedings against any successor in interest or refuse to extend
time for payment or otherwise modify amortization of the sums sscured by this Security Instrument hy reason of any
demand made by the ariginal Rorrower or Borrawer's successors in interest, Any forbearance by Lender in exercising
uny right or remedy shall not be a waiver of ur preciude the exercise of any right or remedy.
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, 12, Successors and Assigns Bound; Juint and Sevetai l.iabffity: Co-Signers, The cbvenants and agreements of
this Security Instrument shall bind and bhenefit 1he successors and assigns of Lender and Borrower, subject to the
provisions of paragreph 9.b, Borrower’s covenants and agreements shall be joint and several. Any Borrower who co signs
this Secnrity Instrument but does not execute the Note: (a) is cosigning this Security Instrumentonly to mortgage, grant
and convey that Borrower's interest in the Property under the terms of this Security Instrument; (b} is not personally
obligated tu pay the sums secured by this Security Instrument; and (c) agre=s that Lender and any other Borrower may
sgree to extend, modify, forbear or make any accommodations with regard 10 the terms of this Security Instrument or
the Nete without that Borrower's consent,

£3. Notices. Any notice to Borrower provided for in this Security Instrument shall be given by delivering it or by
mailing it by first class mail unless applicable law requires use of another rethod, The notice shall be directed 1o the:
Property Address or any other eddress Borrower designates by notice to Lender, Any notice to ] ender shall be given by
first class mail to Lender's address stated herein or any address Lender designates by notice to Boreower, Any notice
provided for in this Secunity Instrument shall be deemed to have been given to Borrower or Lender when given as
provided in this paragraph.

14, Governing-Law; Severability. This Security Instrument shall be governed by federal lew and the [aw of the
jurisdiction in whicn 2tie Property is located. [n the event that any provision or clause of this Security Instrument or the
Note conflicts with appicable law, such conflict shall not affect other provisions of this Security Instrument or the Note
which can be given effectw:(out the conflicting provision, To this end the provisions of this Security Instrument and the
Note are declared to he severakie, o - ‘ o

15. Borrower's Copy. Borcower shall be given one confarmed copy of this Security Instrument,

16, Assignment of Rents. Borrower unconditionally assigns snd transfers to Lender all the rents and revenues of
the Property. Borrower authorizes Lenderor Lender's agents to collect the rents and revenues and hereby directs euch
tenant of the Property t pay the rents to Lenden or Lendor's agents, However, prior o Lender's notice to Borrower of
RBorrower's breach of any covenant or ugreemescin the Security Instrument, Burrower shall collect and receive all rents
and revenues of the Property as trastee for the beaefit of Lender and Borrower, This assignment of rents constitutes an
absolute assignment and not ap assignment for additional e=curity only,

If Lender gives notice of breach to Borrower: {a} all renis received by Borrower shall be neld by Borrower as trustee
for benefit of Lender orly, to be epplied to the sums secured by the Security Instrument; (b) 1ender shull be entitled to
collect and receive al! of the rents of the Property; and (c) eacii tenant of the Property shall pay all rents due and unpaid to
Lender or Lender's agent on Lender's written demand to the tenao?,

Borrower has not executed any prior assignment of the rentsand hes not and will not perform any act that would
prevent Lender from exercising its rights under this paragraph 16,

Fender shall not be required to enter upon, take control of or maintain the Property belare or alter giving notice of
breach to Borrower, However, Lender or 4 judicially appointed reveiver imuavdo so at any time there is o breach, Any
spplication of rents shall not cure or waive any defavltor invalidate any other right or remedy of Lender. This assignment
of rents of the Property shall terminate when the debt secured by the Security Instrumientis paid in full,

NON-UNIFORM COVENANTS. Borrower and Lender further covenasnt and agree ae Tollows:

17. Foreclosure Procedure. I Lender requires immediste payment in full undes rarapraph 9, Lender may
foreclose this Security Instrument by judicial proceeding. Lender shall be entitfed to collect all expenses
incurred in pursuing the remedies provided in this paragraph 17, including, but not Lriited to, reasonable
attarneys’ fees and costs of title evidence. o= R)

18. Release, Upon payment of all sums secured by this Security Instrument, Lender shall release this Security
Instrument without charge to Borrower, Borrower shall psy any recordation costs,

19. Waiver of Homestead. Borrower waives sl} right of homestead exemption in the Property.
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20. Riders to this decurity Instrument, If one or mare riders are executed by Borrower and recorded together

with this Security Instrume:t, the covensnts of each suh rider shall be incorporated into snd shall amend snd
supplement the covenants and arrsements uf this Security Instrument as if the rider(s) were a part of this Security
Instrument, [Check applicable box({es)]

E(ﬁondominium Rider Graduated Payment Rider (7] Other {Specify]

Planned Linit Development Rider (| Growing Fquity Rider

BY SIGNING BELOW, Borrower accepts and agress to the terms contained in this Security Instrument and in any
rider(s) executed by Borrower and recorded withit,
Witnesses: (O L C

\-'\a wq,,

- N (Sead)
RINART (. .IOBE J ~Horrower

A IZZ‘.M 74 gﬁmwa.__._w (Seal)

KATHLEEN A, JOBIrn (ﬂ'. Wif. “urru“m

{Seal) ___ﬂ__w____w(:‘ll:al)

-forrower

~Harrawar

STATE OF ILLINOIS, 2% County ss:

1, e L‘Mwﬁ'ﬁ ‘M , & Notary Public in and for said county and state do hereby
certify that RINART C. JOSEPH and KATHLEEN A. JOSEPK ) o widd

‘f@ , personally known to me 10 be the same person(s) whose
«* name(s) subscribed to the foreguing instrument, appeared before me this day in person, and scknowledged thel  thay/
1tlxc/.h. signed and delivered the said instrumentas i /her free and voluntary act, for the uses and purposes
t;hrrem set forth. o0
¢ Given under my hand gnd Ufff“@FMMUHSEAL'
LIESEL A. KREBS -
Notary Public. State of llinais
My Commission Expires 1{17/96

\ Ct:\;n Mortgage Cu
oidit. Papfe Si-

Onlgeon 3 00ESD

¥ dayof  October . 1992

L flut—

Notary Public

This Instrument Yeg prs
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131.8335603 729 J
ADJUSTABLE RATE RIDER

THIS ADJUSTABLYE RATE RIDER is made this Sacond dsy of
Octobar 1992 , and is incorparsted into and shall be deemed to smend snd
stipplement the Mortgage, Deed nf Trust or Scwnty Deed ("Security Instrument”) of the srame date given
by the undersigned ("Borrower”) to secure Borrower's Note ("Note") to

Crown Mecrtgage Co.

{the "Léndee™) of the same dare and covering the property described in the Security Inatrument nnd
Incared at:

5847 N, CARK, CHICAGO ILLINOIS
{Froperty Addrass!

THE NOTE CONTAINS PROVISIONS ALLOWING POR CHANGES IN THE
INTEREST RATEANS THE MONTHLY PAYMENT. THE NOTE LIMITS THE
AMOUNT THE BORROWHER'S INTEREST RATE CAN CHANGE AT ANY ONE
TIME AND THE MAXIMUM RATE THE BORROWER MUST PAY.

ADDITIONAL COVENANTS. In addition 1o the covenants and agreements made in the Sccurity
Instrument, Borrower and Lender further ¢t enant and agree as fallows:

S, INTEREST RATE AND MONTHLY PAYMENT CHANGES

(A} Change Date

The interest rute may change on the firat day of Janusry , 1994 ., and an that duy
ol each succeeding year, "Change Date” mesns each date oi ribich the interest rate could change.

(B) The Index

Beginning with the first Change Date, the interest rate will be based on an Index. "Index” means the
weekly average yield on United States Treasury Securities adjusted te a'congtant maturity of one year, as
made svailable hy the Federal Reserve Board. "Cuerent Index” means the most recent Index figure
available 30 days before the Change Date, [f the Index (as defined above) is o 1oager available, Lender will
use 45 & new Index any index prescribed by the Secretary {as defined in Paragiuph 7(B)). Lender will give
Barrower natice of the new Index,

{C) Calculation of Interest Rate Changes vt s sy
- ) . . . @ -ﬁ«ll-&nH
Before cach Change Date, Lender will calculate s new interest rate by adding a margin-of
TWO percentsge point(s) ( 2.000 %)
to the Current Index and rounding the sum to the nearest oneeighth of one percentage point {0.125%),
Subject to the limits stated in Paeagraph 5(12) of this Note, this rounded amount will be the new interest
rate unti! the next Change Date.

{D) Limits on Interest Rate Changes

‘The interest rate will never increase or decrense by mare than ane pereentage point (1.0%) on any
single Change Date. The interest rate will never be more than five percentage points (5.0%) higher or
lower than the initisl interest rate stated in Paragraph 2 of this Note,

Page 1 0t 2 FHA Moltintate ARM Ri
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(R} Calculstion of Payment Change

I the interest rate changes un a Change Date, Lender will calculate the amount of monthly payment of
principal and interest which would be necessary 1o repay the unpaid principal batance in full at the matority
date at the new interest rate through substantislly equal payments, In making such calculation, Lender will
use the unpaid principal balance which would be owed on the Change Date if there had beer no defaultin
payment on the Note, reduced by the amount of any prepayments ta principal. The result of this calculation
will be the amount of the new monthly payment of principal and interest,

(F} Notice of Changes
Lender will give notice to Borrower of any change in the interest rate and monthly payment ameount.

The notice must be given at least 28 days before the new monthly payment amaunt is doe, and must set
forth (i) the date of the notice, (i) the Change Date, (iii) the oid interest sate, (iv) the new interest rete, {v)
the new rianthkly payment amount, (vi) the Current Index and the date it was published, (vii) the methad of
calculating“the chenge in monthly payment amount, and {viii) any other information which may be

required by law from time to time,

{G) Etfective Date of Changes

A new intereseraic-calculated in accordance with Paragraphs $((C7) and 5(1D) of this Note will become
effective on the Change Drte, Borrower shall make a payment in the new monthly smount beginning on the
first paymem date which occurs at least 25 days sfter Lender has given Borrower the notice of changes
required by Paragraph 5(F} of this Note. Borrower shall have no obligation to pay uny increase m the
monthly payment amount calciiated in accordance with Paragraph 5(E) of this Note for any payment dute
accurring less than 25 days after lenger hus given the required notice. if the monthly payment smount
calculated in secordance with Paragraph 5(E) of this Note decressed, but Lender failed 1o give timedy notice
of the decrease and Borrower made snyimonthly payment amounts esceeding the payment amount which
should have been stated in a timely rotice, 2p<n Borrower has the option to either (i} demand the return (o
Bosrower of any excess payment, with interest thereon at the Note rate {u rate equal to the interest rate which
should have besn stated in a timely notice), or {il}) request that any excess payment, with interest thereon st
the Note rate, be applied as payment of principai:fender's abligation to return any excess poyment with
interest on demand 18 not assignable even if this Noteis Otherwise assigned before the demand for retorn is

made,

BY SIGNING BELOW, Borrower accepts and agrees v the terms and covenants contgined in this
Adjustable Rate Rider.

(\P&é&:& . (Beal) Mz&.fi, ,,.-QEM_M (Seat)

= i‘ v - HIoWw
RINART C. JOgEPH Rorrowsr ¢ ATHLEEN A. JOSEPMAfis Wife 10T
(Seal) D P {Sval)
-Borrawer ~Rorrower

[Space Below This Line Reserved for Acknowledgmenti--

m-sal 19109 Pagt 3 e 2




