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HOME SAVINGS or AMETHCA
By L OAN SERVICE CENTER
P.C. BOX BDO1%
CITY OF INDUSTRY, CALIFORNIA 91716-0016

ALL NOTICES TO LENDER SHALL BE MAILED
OR DELWERED TO THE ABOVE ADDRESS.

Mortgage and Amalgnment of Rents .
ADJUSTABLE INTEREST RATE LOAN LOAN NO. 1497158-1

This Mortgage, made this 1%5th day of OLTOBER, 1992 , batwean
JAMES MELCALL, A BACHELUOR ve
AMES ' 42775545

herain caled BORROWER, whose nddress Is 5701 NORTH SHERIDAN ROAD, UNIT 210
{number and sireet)

GHICABO Tt P Sua)

and

and HOME SAVINGS OF AMER!TAS38, a corparation herein called LENDER, whose address is 4900 Rivargrade Road, irwindale,
California 91706

WITNESSETH: Borrower hareby grants, sonveys, mortgages and warraitie to Lender the rsal proparty legaily described ae

follows:
] § LEGAL DESECRIFTION AS PER EXWIBIL "A® ATTACHED HERETD AND MADL A PART HEREGF .,
S

COMMONLY KNOWN AS 6701 NORTH SrSRIDAN ROAD, UNIT BJ, . .CHICAGD, IL. 60640

PTNs 14-05-407-017-1223

Q2 775BAD

DEFT-01 RECORDING $29.50
ToES46 TRAN 0075 10/19/92 12339190
8437% 2 B4%

i B ®—P2-F7TS
CODK, COUNTY RECORDER

iz

Together with ail interest which Borrower now has or may hereafteracquire in or to said property, and lre nd b {2} allsasemenis and nights
ot way appurtenant therato; and (b) all bulidings, structures, improvements, fixtures and appurtenances 1wow o7 merealter placed thereon,
including, but not imited 1o, all apparatus and equipment, whether or not physically affixed tc the land or aiy buliding, used to provide or
supply alr-cooiing, air-conditioning, heat, gas, water, lighl, power, refrigeration, ventilation, faundry, drying, dish vpzhing, garbage disposal
or other services; and a!l waste venl systams, antennas, pool equipment, window covarings, drapes and drapen rods, carpeting and tloor
covering, awnings, ranges, pvens, waler healers and attached cabinets; it being intended and agreed that suchtems be sonciualvely
deemed to be attined to and lo be part of the real property that is convayed hereby; and {c} all water and waler 1{g.1s (whethar or not
appurlenant) Borrowar agrees 1o execula and deliver, from time to time, such further instruments as may be raguesied by Lender to confirm
the ilen of this Mortgage on any such properties. The properties conveyed to Lender hereunder are herainatter retarred to as
“such property.”

The Barrower absolutely and irrevocably grants, fransfers and asslgns 10 Lender the rents, incoms, Iasties, and profits of al! property
coverad by this Morigage.
FOR THE PURPOSE OF SECURING:

{1) Paymentofthesumoft$ 54000 .00 with interest theraon, yccording to the terms of a promigsory

note of aven date herewith and having a llnal'ma‘tfarlty date of . — P mads by Borrower,
0CTOBER 15, Z01Z

payable to Lender or arder, and all modiications, extonsions of renewals thereof. (2) Payment of such sums as may be incurred, paid out, or
advanced by Lender. or may otherwise be duae to Lender, under any provislon of this Mortgage and all medifications, oxtensionsa or
renewals thareot. {3) Performance of each agreement of Borrower contained herein or Incorporatad herein by refarence or contained in
any papers execuled by Borrowar relaling to the loan secured heraby. (4) Perfarmance, if the Joan secured heraeby or any partthereot is for
the purpose ot conslructing improvaments on such profarty, of each provision or agreement of Borrower contained in any buttding foan
ngreement or otheragreem: nt between Borrower and Lender relating to such properly. (£) The performance and keaping by Borrowar of
wach 0f the covenants and agreements required {o be kept and performad by Borrower pursuant tothe terms of any lease and any and all
otherinstrumenis creating Borrowes’'s interest in or defining Borrower's right in respect lo such properly. (6} Conptiance by Borrower, with
each and avety monefafy provision te be performed by Borrower under any declaralion of covenants, canditions and restrictions perlaining
to such propecty or any declaration of condominium ownership and upon writton raquest of Lendes, the enforcement by Borrower ol any
covenanl to pay maintenance or other charges, it the same have not been paid or valid fegal stops taken to anforce such payment within 90
days alter such written request s made. (7) At Lenders option, payment, with interest thereon, of any other present or tuture indetiedness
or obligation of Botrower (o1 of any successor in inlerest of Borrower to such proparty) due to Lender, whalher created directly or acquired
by absotule or contingent assignmeant, wheather due or not, whelher otherwise secured or not, or whether exisling at the lime of the execu-
tion of inis Mortgage or arising therwatter, the exercige of such option to he evidenced by a natice in writing to Borrower or B0y successorin
interast of Borrower. (8) Partormance of alt agreements of Barrowaer to pay fees and charges to the Lendear wheather or not hereln setiortk.
(9) Payment of charges, as allowed by law when such charges are made, lor any statement regarding the obligation secured

hereby.
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11t Prapayment Charge. Shooltt any rote o oblgabion nacorad | ety 100pulre BOossosmn 1o ooy 19 ten i comnnn Yoo with s frapayrved il of any
of e indabteginas socoind Boraby, 1 pay auch fso 1o the edunt peatmittod by appbicable aw, sobwibstanding the feo thint Bosiower anall have
et 10 any obligalion secoared horelry and Lender by 1eason theroof, shall have declarod afl sums secursd heraby iemumadiztaly dae sod pavable

{12} Fatlure of Borrowaer to Comply with Morigage. Should Borrowaer fail 1o imake any paymaont, or fail to do any act requirod n this
Mortgage, or tali to parfornm any obligation secured by this Mortgage, or do any act Borrowaer agreed not to do, Borrower shall be in default
under this Mortgage. Lender, but without obligation so to do and withoul notice to or demand upon Borrower and withgut reteasing
Borsowor fror any obilgation hereot, and without contesting the validity or amount of {he same, rnay: (a) pay or do the sama in Such manner
and to such extent as it may deam necessary o protect tha security hereof, Lender beling authorized to anter upon such property for such
purposes: (b) pay, purchase, contest or compromise any encumbrance, charge or len, which in s judgment is or appears fo be prior or
superior herela; and (c) in exerciaging any such powar pay necessary axpenses. Borrowar agraes (o repay any amounl so axpended on
demand of Lendar,

(13) Suma Advarced to Bear Interast and To Be Added to indebtednssas. To pavimmediately upon demand any sums advanced or
paid by Lendar or Borrawar under any elausa ar provision of this Mortgage. Any such sum. untif ao rapaid, shail bhe agcured hereln and boar
intarest bom the date it was advancad or pairt ot the samu interest rats, as may be adjusted from time to time, au such indebiedneas, and
ghall such sum and Inlerest thoreon be secured by this Mortgage

({14} Application of Funds. Lendet shall have the right at ils sole discration to diract the manner in which payments or proceeds shall
be apphlied upon or allocated among the various itams constituting Borrower's indebtedness or ohligations secured horeby.

{15) Obligation of Borrawar Jolnt and Sevaral. if more {han gve person is named as Borrower, aach obligation of Borrower shail bo
the joint and gseveral obligation of each such porsomn.

(16} Accalerastion Clause: Right of Lender to Declare All Buma Dus an any Transter, Bte, Lander shall have the right, at its option,
to duclare any indebtodngas and obHaalions secured haraby, irespective ol the maturily date specilled in any nolo or sgreeomant avidenc-
ing tne same dus ond payabie within 30 ctays aiter such declaration It (a) Borrower or sny succeasor in interuet to Bonowes of such
property salils, entorsinte a contracl of sale, conveyn or allenates such property or any part thereol, or sutfors his title ur any interesat thorain
1 b divested, whetharvoluntarily or iInvoluntasily or leases fuch proparty orany pari thareof lor a term of more than 3 yeoars, of changes or
permite to by change s thya characler ot uso of such property, or drills or exlracts or enters into a lease tor the drilling for or extracting cil, gas
or other hydrocarban sulsstance or any mineral of any kind or character on such property; or(b) Borrower is a partnership and the interest of
a genoral partner is assgred or trunsferied, or {c) Borrowes is a corporation and mere than 25% of the corporate stock thereot is sold,
translorrad or assignea duang o 12 month peried; or (d) Borrower is atrust and thara 8 n change of beneficialinterest with respact to more
than 26, of suck property: o/ (o) Borrower has mide any material misrepiesantation or falled to discloso any muterind iact in thoas contatn
flnanctal and other wiitten raprasontations and disclosures made by Borrower In ordar to intduce Lender Lo oentar into the transaction
gvitoncad by the promissory-Goo of noles or agreements which this Mortgage securns

it7) NpWalvera by Lendar, No waiver by L endor of any right under this Mortgago shalt be effective unless in writing. Walver by Lender
of any right granted to Lendar undr’s this Mortgagae or of any provision of this Mortgage ad 1o any tranasction o1 OCCWITENCa shall not ba
daemad awaivar as 1o any future trangiaction or occutrence. By accapting payment ot any sum secured hergby after its due date or by making
any zayment or performing any aci on be helf ol Borrowar that Borrower was obligated heraundar, but falled, to make or perform, or by adding
any paymenlt so mado by Lendar to thoindelbtedness secured hereby, L andar doss nolwalive ita right to require prompl payment whan due
of all othar sums ao securad or to require Froimpl performance of all othar acta required hereunder, or to declare a defaull for failure so0
10 puy gucih othar sums o to parfarm suca 7b i+ acls,

(18) Modlfication In Writing. This Morntgrgea cannet he changed or moditiod except as otherwisa providad In this Morigage or by
agraamant in writing signed by Borrowar, or any/suCsessor in interast to Borrower, and Lender.

(19 Rightic Collect and Receive Fents and Prol.ta. Notwithatanding any other provisions haereof, Lendsr horeby grants permission
to Porrowes to collect and retaln the rents, income, lscursand profits of such nroperty as they become due and payable, but Lendof reserves
the right to revoke such permigsion at any time with o wi’ nout cause by notice in writing to Borrower, malled lo Borrower al his tast known
adrress. In any event, such parmission to Borrower autorn iticaliv shall ba revoked upan defauit by Borrower In payment of any indeblednass
gecured hereby or in the performance of any agreament ap/esndor. On any such dafaull, Lender may al sny time without nolice, pither in
person, by gaent, or by receiver to be appointed by the cour [ and without regard o the adequecy of any securily for the Inddeblednesa
heraby secursd, ontes upon and leke poasession of such property o« any part tharaof, make, cancel, antarce or modity lonsas, obtath and
gjoct ivnunts, sel of modily rants, inlis own name sue for or otheralse collast the rents, iIncome, Issues and prolils thoreol, including thoae
past due and unpaid; and apply tho samu, lesa conts and expense. of operation and collaction, upon any indebtadnoas secured heraby and
in such order ac Lander may deiermine, and except tnr such appiicat’'on, Lander shall not b llable to any parson lor the collection or non-
cuollection of any rents, sncoma, issues or profils, nor the tailure 1o assettor unforce any ol the foregoing righis. The antaring upon and taking
ponseasion of such property, the collection of such rantsy, income, lasues or protits, tho doing of other acts herein authorized, and the
application thersot as aforesaid, ahnil no! cure or walve any defaull or nuiics of default hereunder or invalidate any act done pursuant to
such nolice.

{(20) Ramediss. No remedy horein provided ahall be exclusive of any othur/eredy harein or now or hereafter axisting by law, bul shail
be cumulative. Every power or remacdy hereby given to Borrower of to Lender or t o which either of them may be otharwisae entltied, may be
expiciand from time to time and as oflon as may ho daemed axpadiant by then, and eher of them may pursue Inconsistont semedles. 1
Lender holds any additional security tor any obligation secured hareby, it may enfo ce the sale thereof at its optlon, aither bufore. con-
temporanacusly with, or alter any Morigagae's sale is made hereunder, and an any delau’l of Borrower, Lendar may, al its option, olfset
against any indebtednuss owing by 1t to Berrowar, the whola or any part of the indep’erdaess secured hereby. The Lender is hereby
authorized and empowered at its cption, without any obligation 2o to do, and without aftediin) the ohilgations hereot, ic apply ioward tha
pavment of any indebtediross secured hereby, aay and all sums or monay, or credits of or be!lerging to Borrower and which the Lendar may
have in its possession or undar its control, including, ameong other things, any impounds field by Lender undor puragraph (8) horsotl

In order to assure tho definlleness and sertainty of the rights and obfigations herain provid 1d, dorrowar waives any and ali rights of
offset which Borrower now or hergafter may have against Lendar, of claires and no offset made by Le ndar shall relieve Borrowar from pay-
ing instaliments on the obligations sacured hereby as thay become duo.

{21) Foreclosure of Mortgage. When the Indebledneass hereby secured shall bocome due whether oy cccealeration of otherwise, the
L ender shail have the cght to foreciase the lien hereof. in any suit 1o foreciose the Nen hergol, there ahall be allowed and inctuded as
additional indabtedness in the decree ol sale all expenditures and expansas which may be paid or incuse t:oor on behal! of Lender lor
atlornoya’ lees appralsors’ fees, outlays tor documentacy and expert evidence, stanographers charges, ~urication coal und coels o?
procuring all abstracts of litle or commitments for title Insurance. Such tees, chargas and costs may be estimatey s to items fo he expended
aitar untry of the docree as Londer may deem reasonably necessary either to proaecule such sult of 1o evidense ‘o bidders at any sala
wihitch may be had pursuant 1o such decree the trua condilion ol the title to or the value of the Property. All axpeadit-:as und exponiay of
tha naturo of this paragraph mentioned shall become so much additional indebtednuss secured heraby and shalt b oy mediately due and
payable with interest thereon at the rate specitiad in tha Note. Such expenditures and expenses shall include expenditures inade in
connection with (a) any procesding te which Lender shall e a party, aither as plaintiff, cimimant or defendant, by reason of this Mortgage or
any inderdlodness hareby secucad, (b) praparation tor the commencament of any sult for toreciosure herect alter accrual of such right to
torecrose whather or not actually commenced; () preparations for the detanae of any threatened suit of proceeding which might affect the
Proparty or the security hareof, whethar or nct aclually commenced, (d) any effarts tor colleciion of any past dus indebledness sacured
hareby. The proceads of any foreclosure sale of the Property shall be distributed and applied in the following erder of priority: first, on
accaunt of all costs and expensas incident to the foreclosure proceedings, Including all such items as ace mantioned in thig paragraph
netenf, second, all othar tems which under the terms hareol constituts Indebtadnass sacured by this Morigage; third, any surpius to
Borrowaer, his legal representatives or asaigns, o8 thair rights may apnpear,

(221 Appolntment of Recelver. Upon ur at apv lime atter the tiling of a complaint to lorszlose this Marigage the court [n which such
complaint lled may appoin! a receiver of the property or may appoint Lender as Martgagsee in possession. Such appolntment may be made
sithaer belora or after aale, without notice, without regerd o the solvency or ineolvency Bl tha time of application for such recaiver, of the
person or peraons, i any, liabla tor the payment of the indebtedness sacured hereby and without regard to the then value of the property
whether the same shall be then occupied as a homestead or not Such receivar or Mortgagsa in posseasaion shall have powar to collect the
rents, isasues and profits of the premises during the pendency of such foreclosure suit, as well as during any further times when Borrowar,
his successors or assigns, except tor the intarvention of such receiver, would be entitied to collect such rents, issues and profits, and ail
other powars which may be necwssary or are usual in such cases for the protection, possesslon, control, management and operalion of the
propety during the whole said period. The court from time to time may authorize the receiver or Morigagee in possession to apply tha net
incomeg hatd by eithes of them in payment in whola or in par of the indebledness and otha: eums secured hereby, or in payment of any iax,
speclal assessmenl or other lien which may be or becomae superior to the Hien hareo! or superior to a decree foreclosing this Mortgage,
provided such application Is made prior to (oreciosure sale. in case of a judicial sale, the property, or 80 much thereof as may thanbe affected
by this Mortgage, may be sold in one parcel

(223} Waliverot Statute ot Limitations. Time is of the easence as o all of Borrowed' s obligations hereunder, and to the extent permitled
by law, Borrower waives all present or future statutes of limitation with respect to any debt, demand or obligation secured hereby in any
action or proceeding for the purpose ol enforcing this Mortgage or any tights or ramedies herounder.
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Exhibit "A"

URIT NO, £« IN THE HOLLYWOOD TONERS QONDOMINIUM, AS DELINEATED ON A SURVEY OF
A PARCEL OF P27, RETATE LOCATED IN TR EART FRACTTCNAL 1/2 QF SECTION 5,
TOREHIP 40 12241, RANGR 14 BARY OF THE THIRD PRINCIPAL MERIDIAN, WHICH BURVEY
19 ATTACHED AB 3 72IT *A" TO THE DECLARATION OF CORDCMINIUM RECURDED AS
DOCUMENT NO. 24904542 TOGNTHER WITH 178 UNDIVIDED PERCINTAGE INTHREST IN THE
COMMON ELEMENTS AB FUTARLISHFD AND 827 FORTH IN SAID DECLARATION AND SURVEY,
AP A8 THEY ARE AMDNCED HYM TIME TO TIME, ALL IN (00K OOUNTY, ILLINOIS.




